
79386 Federal Register / Vol. 80, No. 244 / Monday, December 21, 2015 / Notices 

12 17 CFR 200.30–3(a)(57). 
1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19bb–4–4. 
3 17 CFR 240.19bb–4–4(f)(3). 

4 Rule G–37 requires dealers to disclose to the 
MSRB on Form G–37 information about certain: 
Contributions to officials of an issuer; payments to 
political parties of states or political subdivisions; 
contributions to bond ballot campaigns; and 
information regarding municipal securities business 
with issuers. 

5 Rule G–38 prohibits dealers from making any 
direct or indirect payment to any person who is not 
an affiliated person of the dealer for a solicitation 
of municipal securities business on behalf of the 
dealer. Under Rule G–38(c), a limited exception 
exists for payments made with respect solely to 
solicitation activities undertaken prior to August 
29, 2005 pursuant to a consultant agreement under 
former Rule G–38, if, among other things, the dealer 
submits to the MSRB Form G–38t setting forth 
certain information related to the consultant 
agreement. 6 15 U.S.C. 78o–4(b)(2)(C). 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.12 
Robert W. Errett, 
Deputy Secretary. 
[FR Doc. 2015–31935 Filed 12–18–15; 8:45 am] 
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December 15, 2015. 
Pursuant to Section 19(b)(1) of the 

Securities Exchange Act of 1934 (the 
‘‘Act’’ or ‘‘Exchange Act’’) 1 and Rule 
19bb–4–4 thereunder,2 notice is hereby 
given that on December 4, 2015, the 
Municipal Securities Rulemaking Board 
(the ‘‘MSRB’’ or ‘‘Board’’) filed with the 
Securities and Exchange Commission 
(‘‘Commission’’) the proposed rule 
change as described in Items I, II, and 
III below, which Items have been 
prepared by the MSRB. The 
Commission is publishing this notice to 
solicit comments on the proposed rule 
change from interested persons. 

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

The MSRB filed with the Commission 
a proposed rule change to amend Forms 
G–37, G–37x and G–38t to change the 
MSRB’s address on the forms (the 
‘‘proposed rule change’’). The MSRB has 
designated the proposed rule change as 
concerned solely with the 
administration of the self-regulatory 
organization under paragraph (f)(3) of 
Rule 19bb–4–4 under the Act,3 which 
renders the proposal effective upon 
receipt of this filing by the Commission. 
The Commission is publishing this 
notice to solicit comments on the 
proposed rule change from interested 
persons. 

The text of the proposed rule change 
is available on the MSRB’s Web site at 
www.msrb.org/Rules-and- 
Interpretations/SEC-Filings/2015- 
Filings.aspx, at the MSRB’s principal 

office, and at the Commission’s Public 
Reference Room. 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, the 
MSRB included statements concerning 
the purpose of and basis for the 
proposed rule change and discussed any 
comments it received on the proposed 
rule change. The text of these statements 
may be examined at the places specified 
in Item IV below. The MSRB has 
prepared summaries, set forth in 
Sections A, B, and C below, of the most 
significant aspects of such statements. 

A. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

1. Purpose 

As of December 14, 2015, the MSRB 
is re-locating its offices from 1900 Duke 
Street, Suite 600, Alexandria, VA 22314, 
to 1300 I Street NW., Suite 1000, 
Washington DC 20005–3314 (the 
‘‘MSRB’s new address’’). Currently, 
brokers, dealers and municipal 
securities dealers (‘‘dealers’’) submitting 
Form G–37 or Form G–37x pursuant to 
MSRB Rule G–37, on political 
contributions and prohibitions on 
municipal securities business,4 or Form 
G–38t, pursuant to MSRB Rule G–38, on 
solicitation of municipal securities 
business,5 may submit these forms to 
the MSRB either electronically, via a 
web submission portal, or in paper form 
to the MSRB’s address. The MSRB 
proposes to amend Forms G–37, G–37x 
and G–38t solely to change the address 
of the MSRB on the forms to reflect the 
MSRB’s new address, so that dealers 
that mail any of the forms to the MSRB 
will be apprised by the form of the 
correct address. 

2. Statutory Basis 

The MSRB believes that the proposed 
rule change is consistent with Section 
15B(b)(2)(C) of the Act,6 which provides 
that the MSRB’s rules shall: 

be designed to prevent fraudulent and 
manipulative acts and practices, to promote 
just and equitable principles of trade, to 
foster cooperation and coordination with 
persons engaged in regulating, clearing, 
settling, processing information with respect 
to, and facilitating transactions in municipal 
securities and municipal financial products, 
to remove impediments to and perfect the 
mechanism of a free and open market in 
municipal securities and municipal financial 
products, and, in general, to protect 
investors, municipal entities, obligated 
persons, and the public interest. 

The proposed rule change would 
amend Forms G–37, G–37x and G–38t 
solely to reflect the MSRB’s new address 
that must be used by a dealer, as of and 
after December 14, 2015, if the dealer is 
submitting such forms to the MSRB in 
paper form, but would not amend, in 
any manner, the information that must 
be provided to the MSRB pursuant to 
Rule G–37 and Rule G–38, as applicable. 
By updating the MSRB’s address on 
Forms G–37, G–37x and G–38t, the 
proposed rule change will promote 
compliance with the reporting 
provisions of Rule G–37 and Rule G–38. 
As the MSRB makes all Form G–37, G– 
37x and G–38t submissions available to 
the public at no charge on its Electronic 
Municipal Market Access (EMMA) Web 
site, these provisions serve to give the 
market, including regulators, dealers, 
issuers and investors, transparency 
regarding the political contributions of 
dealers and the third-party solicitors 
compensated by dealers. Such 
transparency serves to combat quid pro 
quo corruption or the appearance 
thereof in connection with the awarding 
of municipal securities business and 
promote market integrity and a free and 
open municipal securities market. The 
reporting provisions also enhance the 
ability of the MSRB and other regulators 
to detect and deter fraudulent or 
manipulative acts and practices in 
connection with the awarding of 
municipal securities business. The 
proposed rule change will help ensure 
that dealers that elect to provide the 
applicable required form(s) to the MSRB 
in paper form are aware of the correct 
address to which they should send their 
information. 

VerDate Sep<11>2014 17:38 Dec 18, 2015 Jkt 238001 PO 00000 Frm 00085 Fmt 4703 Sfmt 4703 E:\FR\FM\21DEN1.SGM 21DEN1m
st

oc
ks

til
l o

n 
D

S
K

4V
P

T
V

N
1P

R
O

D
 w

ith
 N

O
T

IC
E

S

http://www.msrb.org/Rules-and-Interpretations/SEC-Filings/2015-Filings.aspx
http://www.msrb.org/Rules-and-Interpretations/SEC-Filings/2015-Filings.aspx
http://www.msrb.org/Rules-and-Interpretations/SEC-Filings/2015-Filings.aspx


79387 Federal Register / Vol. 80, No. 244 / Monday, December 21, 2015 / Notices 

7 15 U.S.C. 78o–4(b)(2)(C). 
8 15 U.S.C. 78s(b)(3)(A). 
9 17 CFR 240.19b–4(f). 10 17 CFR 200.30–3(a)(12). 

1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 
3 The term ‘‘Customer’’ applies to any transaction 

that is identified by a Participant for clearing in the 
Customer range at The Options Clearing 
Corporation (‘‘OCC’’) which is not for the account 
of broker or dealer or for the account of a 
‘‘Professional’’ (as that term is defined in Chapter 
I, Section 1(a)(48)). 

4 The term ‘‘Professional’’ means any person or 
entity that (i) is not a broker or dealer in securities, 
and (ii) places more than 390 orders in listed 
options per day on average during a calendar month 
for its own beneficial account(s) pursuant to 
Chapter I, Section 1(a)(48). All Professional orders 
shall be appropriately marked by Participants. 

5 See Securities Exchange Act Release Nos. 57579 
(March 28, 2008), 73 FR 18587 (April 4, 2008) (SR– 
NASDAQ–2008–026) (notice of filing and 
immediate effectiveness establishing Penny Pilot); 
60874 (October 23, 2009), 74 FR 56682 (November 
2, 2009) (SR–NASDAQ–2009–091) (notice of filing 
and immediate effectiveness expanding and 
extending Penny Pilot); 60965 (November 9, 2009), 
74 FR 59292 (November 17, 2009) (SR–NASDAQ– 
2009–097) (notice of filing and immediate 
effectiveness adding seventy-five classes to Penny 
Pilot); 61455 (February 1, 2010), 75 FR 6239 
(February 8, 2010) (SR–NASDAQ–2010–013) 
(notice of filing and immediate effectiveness adding 
seventy-five classes to Penny Pilot); 62029 (May 4, 
2010), 75 FR 25895 (May 10, 2010) (SR–NASDAQ– 
2010–053) (notice of filing and immediate 
effectiveness adding seventy-five classes to Penny 
Pilot); 65969 (December 15, 2011), 76 FR 79268 
(December 21, 2011) (SR–NASDAQ–2011–169) 
(notice of filing and immediate effectiveness [sic] 
extension and replacement of Penny Pilot); 67325 
(June 29, 2012), 77 FR 40127 (July 6, 2012) (SR– 
NASDAQ–2012–075) (notice of filing and 
immediate effectiveness and extension and 
replacement of Penny Pilot through December 31, 
2012); 68519 (December 21, 2012), 78 FR 136 
(January 2, 2013) (SR–NASDAQ–2012–143) (notice 
of filing and immediate effectiveness and extension 
and replacement of Penny Pilot through June 30, 
2013); 69787 (June 18, 2013), 78 FR 37858 (June 24, 
2013) (SR–NASDAQ–2013–082) (notice of filing 
and immediate effectiveness and extension and 
replacement of Penny Pilot through December 31, 

Continued 

B. Self-Regulatory Organization’s 
Statement on Burden on Competition 

Section 15B(b)(2)(C) of the Act 7 
requires that MSRB rules not be 
designed to impose any burden on 
competition not necessary or 
appropriate in furtherance of the 
purposes of the Act. The MSRB believes 
that the proposed rule change, which 
does not change, in any substantive 
respect, dealers’ obligations to provide 
information required by any MSRB rule, 
does not impose any burden on 
competition not necessary or 
appropriate in furtherance of the Act. 
The proposed rule change merely 
technically amends Forms G–37, G–37x 
and G–38t to reflect the MSRB’s new 
address. 

C. Self-Regulatory Organization’s 
Statement on Comments on the 
Proposed Rule Change Received From 
Members, Participants, or Others 

Written comments were neither 
solicited nor received on the proposed 
rule change. 

III. Date of Effectiveness of the 
Proposed Rule Change and Timing for 
Commission Action 

The foregoing proposed rule change 
has become effective pursuant to 
Section 19(b)(3)(A) of the Act 8 and 
paragraph (f) of Rule 19b–4 thereunder.9 
At any time within 60 days of the filing 
of the proposed rule change, the 
Commission summarily may 
temporarily suspend such rule change if 
it appears to the Commission that such 
action is necessary or appropriate in the 
public interest, for the protection of 
investors, or otherwise in furtherance of 
the purposes of the Act. 

IV. Solicitation of Comments 
Interested persons are invited to 

submit written data, views, and 
arguments concerning the foregoing, 
including whether the proposed rule 
change is consistent with the Act. 
Comments may be submitted by any of 
the following methods: 

Electronic Comments 

• Use the Commission’s Internet 
comment form (http://www.sec.gov/
rules/sro.shtml); or 

• Send an email to rule-comments@
sec.gov. Please include File Number SR– 
MSRB–2015–13 on the subject line. 

Paper Comments 

• Send paper comments in triplicate 
to Secretary, Securities and Exchange 

Commission, 100 F Street NE., 
Washington, DC 20549. 

All submissions should refer to File 
Number SR–MSRB–2015–13. This file 
number should be included on the 
subject line if email is used. To help the 
Commission process and review your 
comments more efficiently, please use 
only one method. The Commission will 
post all comments on the Commission’s 
Internet Web site (http://www.sec.gov/
rules/sro.shtml). Copies of the 
submission, all subsequent 
amendments, all written statements 
with respect to the proposed rule 
change that are filed with the 
Commission, and all written 
communications relating to the 
proposed rule change between the 
Commission and any person, other than 
those that may be withheld from the 
public in accordance with the 
provisions of 5 U.S.C. 552, will be 
available for Web site viewing and 
printing in the Commission’s Public 
Reference Room, 100 F Street NE., 
Washington, DC 20549 on official 
business days between the hours of 
10:00 a.m. and 3:00 p.m. Copies of the 
filing also will be available for 
inspection and copying at the principal 
office of the MSRB. All comments 
received will be posted without change; 
the Commission does not edit personal 
identifying information from 
submissions. You should submit only 
information that you wish to make 
available publicly. All submissions 
should refer to File Number SR–MSRB– 
2015–13 and should be submitted on or 
before January 11, 2016. 

For the Commission, pursuant to delegated 
authority.10 
Robert W. Errett, 
Deputy Secretary. 
[FR Doc. 2015–31924 Filed 12–18–15; 8:45 am] 
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December 15, 2015. 

Pursuant to Section 19(b)(1) of the 
Securities Exchange Act of 1934 

(‘‘Act’’),1 and Rule 19b–4 thereunder,2 
notice is hereby given that on December 
2, 2015, The NASDAQ Stock Market 
LLC (‘‘Nasdaq’’ or ‘‘Exchange’’) filed 
with the Securities and Exchange 
Commission (‘‘SEC’’ or ‘‘Commission’’) 
the proposed rule change as described 
in Items I, II, and III below, which Items 
have been prepared by the Exchange. 
The Commission is publishing this 
notice to solicit comments on the 
proposed rule change from interested 
persons. 

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

The Exchange proposes to amend 
Chapter XV, entitled ‘‘Options Pricing,’’ 
at Section 2, which governs pricing for 
NASDAQ members using the NASDAQ 
Options Market (‘‘NOM’’), NASDAQ’s 
facility for executing and routing 
standardized equity and index options, 
to amend the Customer 3 and 
Professional 4 Penny Pilot 5 Options 
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