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The collection of information has
been approved through October 31,
2015, by OMB under control number
1212-0054. PBGC is requesting that
OMB extend approval of the collection
of information for three years. An
agency may not conduct or sponsor, and
a person is not required to respond to,
a collection of information unless it
displays a currently valid OMB control
number.

PBGC estimates that it will receive
1,170 domestic relations orders
annually and that the average annual
burden of this collection of information
is 2,117 hours and $704,500.

Issued in Washington, DG, this 19 day of
October 2015.

Judith Starr,

General Counsel, Pension Benefit Guaranty
Corporation.

[FR Doc. 2015-26858 Filed 10-21-15; 8:45 am]
BILLING CODE 7709-02-P

POSTAL REGULATORY COMMISSION

[Docket No. CP2016-8; Order No. 2760]

New Postal Product

AGENCY: Postal Regulatory Commission.
ACTION: Notice.

SUMMARY: The Commission is noticing a
recent Postal Service filing concerning
an additional Global Expedited Package
Services 3 negotiated service agreement.
This notice informs the public of the
filing, invites public comment, and
takes other administrative steps.

DATES: Comments are due: October 23,
2015.

ADDRESSES: Submit comments
electronically via the Commission’s
Filing Online system at http://
www.prc.gov. Those who cannot submit
comments electronically should contact
the person identified in the FOR FURTHER
INFORMATION CONTACT section by
telephone for advice on filing
alternatives.

FOR FURTHER INFORMATION CONTACT:
David A. Trissell, General Counsel, at
202-789-6820.

SUPPLEMENTARY INFORMATION:
Table of Contents

1. Introduction
II. Notice of Commission Action
1II. Ordering Paragraphs

1. Introduction

On October 15, 2015, the Postal
Service filed notice that it has entered
into an additional Global Expedited

Package Services 3 (GEPS 3) negotiated
service agreement (Agreement).?

To support its Notice, the Postal
Service filed a copy of the Agreement,
a copy of the Governors’ Decision
authorizing the product, a certification
of compliance with 39 U.S.C. 3633(a),
and an application for non-public
treatment of certain materials. It also
filed supporting financial workpapers.

I1. Notice of Commission Action

The Commission establishes Docket
No. CP2016-8 for consideration of
matters raised by the Notice.

The Commission invites comments on
whether the Postal Service’s filing is
consistent with 39 U.S.C. 3632, 3633, or
3642, 39 CFR part 3015, and 39 CFR
part 3020, subpart B. Comments are due
no later than October 23, 2015. The
public portions of the filing can be
accessed via the Commission’s Web site
(http://www.prc.gov).

The Commission appoints Curtis E.
Kidd to serve as Public Representative
in this docket.

III. Ordering Paragraphs

It is ordered:

1. The Commission establishes Docket
No. CP2016-8 for consideration of the
matters raised by the Postal Service’s
Notice.

2. Pursuant to 39 U.S.C. 505, Curtis E.
Kidd is appointed to serve as an officer
of the Commission to represent the
interests of the general public in this
proceeding (Public Representative).

3. Comments are due no later than
October 23, 2015.

4. The Secretary shall arrange for
publication of this order in the Federal
Register.

By the Commission.
Ruth Ann Abrams,
Acting Secretary.
[FR Doc. 2015-26818 Filed 10-21-15; 8:45 am)]
BILLING CODE 7710-FW-P

1Notice of United States Postal Service of Filing
a Functionally Equivalent Global Expedited
Package Services 3 Negotiated Service Agreement
and Application for Non-Public Treatment of
Materials Filed Under Seal, October 15, 2015
(Notice).

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-76174; File No. SR—
NYSEArca—2015-74]

Self-Regulatory Organizations; NYSE
Arca, Inc.; Notice of Designation of a
Longer Period for Commission Action
on Proposed Rule Change Regarding a
Change to the Reference Index of the
Market Vectors Short High Yield
Municipal Index ETF

October 16, 2015.

On August 27, 2015, NYSE Arca, Inc.
filed with the Securities and Exchange
Commission (“Commission”), pursuant
to Section 19(b)(1) of the Securities
Exchange Act of 1934 (“Act”’)* and Rule
19b—4 thereunder,? a proposed rule
change to reflect a change to the
reference index relating to the Market
Vectors Short High Yield Municipal
Index ETF. The proposed rule change
was published for comment in the
Federal Register on September 16,
2015.3 The Commission received no
comment letters on the proposed rule
change.

Section 19(b)(2) of the Act# provides
that, within 45 days of the publication
of notice of the filing of a proposed rule
change, or within such longer period up
to 90 days as the Commission may
designate if it finds such longer period
to be appropriate and publishes its
reasons for so finding or as to which the
self-regulatory organization consents,
the Commission shall either approve the
proposed rule change, disapprove the
proposed rule change, or institute
proceedings to determine whether the
proposed rule change should be
disapproved. The Commission is
extending this 45-day time period.

The Commission finds that it is
appropriate to designate a longer period
within which to take action on the
proposed rule change so that it has
sufficient time to consider the proposed
rule change. Accordingly, the
Commission, pursuant to Section
19(b)(2) of the Act,5 designates
December 15, 2015, as the date by
which the Commission should either
approve or disapprove or institute
proceedings to determine whether to
disapprove the proposed rule change
(File Number SR-NYSEArca-2015-74).

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

3 See Securities Exchange Act Release No. 75888
(September 10, 2015), 80 FR 55701.

415 U.S.C. 78s(b)(2).
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For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.6

Brent J. Fields,

Secretary.

[FR Doc. 2015-26807 Filed 10-21-15; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-76062; File No. SR—-OCC-
2015-803]

Self-Regulatory Organizations; the
Options Clearing Corporation; Notice
of Filing of Advance Notice of and No
Objection to the Options Clearing
Corporation’s Proposal To Enter a New
Credit Facility Agreement

October 1, 2015.

Pursuant to Section 806(e)(1) of Title
VIII of the Dodd-Frank Wall Street
Reform and Consumer Protection Act
entitled the Payment, Clearing, and
Settlement Supervision Act of 2010
(“Clearing Supervision Act”’) 1 and Rule
19b—4(n)(1)(i) 2 under the Securities
Exchange Act of 1934 (“Exchange Act”),
notice is hereby given that, on
September 10, 2015, The Options
Clearing Corporation (“OCC”) filed an
advance notice (SR—-OCC-2015-803)
with the Securities and Exchange
Commission (‘“Commission’’). The
advance notice is described in Items I
and II below, which Items have been
prepared by OCC. The Commission is
publishing this notice to solicit
comments on the advance notice from
interested persons, and to provide
notice that the Commission does not
object to the changes set forth in the
advance notice and authorizes OCC to
implement those changes earlier than 60
days after the filing of the advance
notice.

I. Clearing Agency’s Statement of the
Terms of Substance of the Advance
Notice

This advance notice is filed by OCC
in connection with a proposed change
to its operations to replace an existing
credit facility OCC maintains for the
purposes of meeting obligations arising
out of the default or suspension of a
clearing member, in anticipation of a
potential default by a clearing member,
or the failure of a bank or securities or
commodities clearing organization to
perform its obligations due to its
bankruptcy, insolvency, receivership or
suspension of operations.

617 CFR 200.30-3(a)(31).
112 U.S.C. 5465(e)(1).
217 CFR 240.19b—4(n)(1)(3d).

II. Clearing Agency’s Statement of the
Purpose of, and Statutory Basis for, the
Advance Notice

In its filing with the Commission,
OCC included statements concerning
the purpose of and basis for the advance
notice and discussed any comments it
received on the advance notice. The text
of these statements may be examined at
the places specified in Item IV below.
OCC has prepared summaries, set forth
in sections A and B below, of the most
significant aspects of these statements.

A. Clearing Agency’s Statement on
Comments on the Advance Notice
Received From Members, Participants or
Others

Written comments were not and are
not intended to be solicited with respect
to the advance notice and none have
been received.

B. Advance Notice Filed Pursuant to
Section 806(e) of the Clearing
Supervision Act

(i) Description of Change

This advance notice is being filed in
connection with a proposed change in
the form of the replacement of a
revolving credit facility that OCC
maintains for a 364-day term for the
purpose of meeting obligations arising
out of the default or suspension of a
clearing member, in anticipation of a
potential default by a clearing member,
or the failure of a bank or securities or
commodities clearing organization to
perform its obligations due to its
bankruptcy, insolvency, receivership or
suspension of operations. OCC’s
existing credit facility (the “Existing
Facility”’) was implemented on October
7, 2014 through the execution of a
Credit Agreement among OCC,
JPMorgan Chase Bank, N.A. (“JP
Morgan”), as administrative agent, and
the lenders that are parties to the
agreement from time to time. The
Existing Facility provides short-term
secured borrowings in an aggregate
principal amount of $2 billion but may
be increased to $3 billion if OCC so
requests and sufficient commitments
from lenders are received and accepted.
To obtain a loan under the Existing
Facility, OCC must pledge as collateral
U.S. dollars or certain securities issued
or guaranteed by the U.S. Government
or the Government of Canada. Certain
mandatory prepayments or deposits of
additional collateral are required
depending on changes in the collateral’s
market value. In connection with OCC’s
past implementation of the Existing
Facility, OCC filed an advance notice
with the Commission on September 11,
2014, and the Commission published a

notice of no objection on September 30,
2014.3

The Existing Facility is set to expire
on October 6, 2015, and OCC is
therefore currently negotiating the terms
of a new credit facility (the “New
Facility”’) on substantially similar terms
as the Existing Facility, except that a
new administrative agent, Bank of
America, N.A. (“Bank of America”), has
been selected and OCC anticipates that
U.S. Bank National Association (“U.S.
Bank”) will act as collateral agent, joint
lead arranger and joint book runner.
Under the Existing Facility, both of
these roles are performed by JP Morgan.
OCC also anticipates that The Bank of
Tokyo-Mitsubishi UFJ, Ltd. (“Bank of
Tokyo Mitsubishi”’) will act as a back-
up administrative agent and collateral
agent as well as joint lead arranger and
joint book runner. On September 9,
2015, OCC, Bank of America, Merrill
Lynch, Pierce, Fenner & Smith
Incorporated (“MLPF&S”), a joint lead
arranger and book runner, U.S. Bank
and Bank of Tokyo Mitsubishi executed
a Commitment Letter with regard to the
New Facility.

The terms and conditions applicable
to the New Facility are set forth in the
Summary of Terms and Conditions,
which is not a public document.* OCC
has separately submitted a request for
confidential treatment to the
Commission regarding the Summary of
Terms and Conditions, which is
included in this filing as Exhibit 3. The
conditions regarding the availability of
the New Facility, which OCC
anticipates will be satisfied on or before
October 6, 2015, include the execution
and delivery of (i) a credit agreement
between OCC and the administrative
agent, collateral agent and various
lenders under the New Facility, (ii) a
pledge agreement between OCC and the
administrative agent or collateral agent,
and (iii) such other documents as may
be required by the parties. The
definitive documentation concerning
the New Facility is expected to be
consistent with the Summary of Terms
and Conditions and substantially
similar to that concerning the Existing
Facility, although it will include certain
changes to accommodate the use of
accounts at a new collateral agent and
certain other changes as may be
necessary regarding administrative and
operational terms being finalized

3 See Securities Exchange Act Release No. 73257
(September 30, 2014), 79 FR 60214 (October 6,
2014) (SR-OCC-2014-806).

4The Summary of Terms and Conditions for the
New Facility clarifies certain terms regarding
mandatory prepayments or deposits of additional
collateral, which, as described above, are also
features of the Existing Facility.
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