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2 The Alternative Reference Rates Committee is a 
group of private-market participants convened by 
the Board and the FRBNY to help ensure a 
successful transition from U.S. dollar LIBOR to a 
more robust reference rate, its recommended 
alternative, the SOFR. 

Board’s monetary policy and 
supervisory mandates by providing 
greater insight into funding market 
conditions in periods where conditions 
change rapidly, potentially affecting 
policy measures taken by the Federal 
Reserve. The proposed revisions to FR 
2420 would be effective with the 
January 1, 2022, as of date. 

Reporting Form Revisions 
The Board proposes to add a data item 

to specify the day-count convention 
used for all interest rates reported on FR 
2420. The Federal Reserve has 
identified limited instances of reporting 
institutions using multiple day-count 
conventions in calculating reported 
interest rates, specifically found in the 
reporting of Part C interest rates. The 
proposed revision would improve the 
accuracy of reported data, benefiting the 
Federal Reserve’s monitoring of funding 
market conditions and strengthening the 
production of the EFFR and OBFR. The 
proposed data item would provide the 
following day-count conventions as 
options: Actual/360, actual/365, 30/360, 
30/365, actual/actual, and other. 

Instruction Revisions 

Additional Reference Rate Options for 
Floating-Rate Time Deposits and CDs 
(Part C) 

The Board proposes to include 
additional reference rates to which 
floating-rate time deposits and CDs are 
tied. The additional rates include the 
Secured Overnight Financing Rate 
(SOFR), other SOFR-based rates, and 
OBFR, all of which are published daily 
by the Federal Reserve Bank of New 
York (FRBNY). Other SOFR-based rates 
include the SOFR Index and the SOFR 
Averages over 30, 90, and 180 days. 
This revision would improve the ability 
of the Federal Reserve to monitor the 
progress of the transition from LIBOR to 
SOFR with respect to floating-rate 
money market instruments.2 

Earlier Deadline for Submission of Time 
Deposit and CD Data (General 
Instructions) 

The Board proposes to change the 
deadline for submission of time deposit 
and CD data in Part C to 2 p.m. ET one 
business day (T+1) after the report date, 
rather than two business days (T+2) 
after the report date. This proposed 
change would provide more timely data 
and improve the Federal Reserve’s 
monitoring of funding market 

conditions. The change would be 
particularly beneficial on occasions 
when market conditions change quickly, 
such as when a deterioration in time 
deposit and CD markets may produce 
spillovers to other markets. 

Earlier Deadline for Submission of 
Federal Funds Purchased, Eurodollar, 
and Selected Deposits Data (General 
Instructions) 

The Board proposes to change the 
deadline for submission of Federal 
Funds Purchased, Eurodollars, and 
Selected Deposits data in Parts A, B, and 
D to 7 p.m. ET the same day (T+0) as 
the transaction date, rather than 7 a.m. 
ET one business day (T+1) after the 
transaction date. The proposed earlier 
reporting deadline would allow for 
more opportunity for data review and 
validation, reducing operational risk 
associated with the publication of the 
EFFR and OBFR. 

Clarifications To Prevent Errors (Parts C 
and D) 

The Board proposes other minor 
additions to the FR 2420 instructions to 
prevent confusion and errors on the part 
of reporting institutions. Guidance 
would be added for certain reciprocal 
deposits, including insured deposit cash 
sweeps and Certificate of Deposit 
Account Registry Service deposits (Part 
C). Additional guidance would be 
included on the correct reporting of 
brokered deposits (Part C) and certain 
securities lending transactions (Part D). 

Legal authorization and 
confidentiality: The FR 2420 is 
authorized by section 11 of the Federal 
Reserve Act (FRA) and section 7 of the 
International Banking Act of 1978 (IBA). 
Section 11 of the FRA authorizes the 
Board to require reports from depository 
institutions as it may deem necessary 
and authorizes the Board to prescribe 
reports of liabilities and assets from 
insured depository institutions to enable 
the Board to discharge its responsibility 
to monitor and control monetary and 
credit aggregates (12 U.S.C. 248(a)). 
Section 7 of the IBA provides that 
federal branches and agencies of foreign 
banks are subject to section 11 of the 
FRA as if they were state member banks 
(12 U.S.C. 3105(c)). The obligation to 
respond to the FR 2420 is mandatory. 

The FRBNY uses aggregate data from 
the FR 2420 to publish the EFFR, OBFR, 
and associated statistics daily. The 
information provided by individual 
respondents to the FR 2420 is nonpublic 
commercial or financial information, 
which is both customarily and actually 
treated as private by the respondents. 
Responses to the FR 2420 are therefore 
accorded confidential treatment 

pursuant to exemption 4 of the Freedom 
of Information Act (5 U.S.C. 552(b)(4)). 

Consultation outside the agency: A 
group of large FR 2420 respondents (less 
than 10) were consulted in November 
2020 regarding the feasibility of 
reporting timestamps for FR 2420 
transactions, shifting reporting 
deadlines, and the day-count 
conventions used when reporting 
interest rates on FR 2420 transactions. 
Outreach results suggest that 
timestamps for transactions are not 
recorded in a consistent fashion across 
respondents, and thus the current 
proposals do not call for the reporting 
of timestamps. Outreach also suggests 
that most respondents currently report 
Parts A, B, and D of the FR 2420 report 
on a T+0 basis, and no respondents 
consulted suggested that a T+0 reporting 
deadline for Parts A, B, and D was not 
feasible. Most respondents consulted 
noted that they should be able to report 
Part C transactions on a T+1 basis. 
Feedback also showed that most 
transactions are reported using the 
actual/360 day-count convention for 
interest rates, but other day-count 
conventions are used for some reported 
transactions. 

Board of Governors of the Federal Reserve 
System, April 29, 2021. 
Michele Taylor Fennell, 
Deputy Associate Secretary of the Board. 
[FR Doc. 2021–09424 Filed 5–4–21; 8:45 am] 

BILLING CODE 6210–01–P 

DEPARTMENT OF HEALTH AND 
HUMAN SERVICES 

Administration for Children and 
Families 

Submission for OMB Review; Grants to 
States for Access and Visitation, OMB 
#0970–0204 

AGENCY: Division of Program 
Innovation, Office of Child Support 
Enforcement, Administration for 
Children and Families, HHS. 
ACTION: Request for public comment. 

SUMMARY: The Division of Program 
Innovation (DPI), Office of Child 
Support Enforcement (OCSE), 
Administration for Children and 
Families (ACF) is requesting a 3-year 
extension of the Access and Visitation 
Survey: Annual Report (OMB #0970– 
0204, expiration 10/31/2021). There are 
no changes requested to the form. 
DATES: Comments due within 30 days of 
publication. OMB must make a decision 
about the collection of information 
between 30 and 60 days after 
publication of this document in the 
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Federal Register. Therefore, a comment 
is best assured of having its full effect 
if OMB receives it within 30 days of 
publication. 

ADDRESSES: Written comments and 
recommendations for the proposed 
information collection should be sent 
within 30 days of publication of this 

notice to www.reginfo.gov/public/do/ 
PRAMain. Find this particular 
information collection by selecting 
‘‘Currently under 30-day Review—Open 
for Public Comments’’ or by using the 
search function. 
SUPPLEMENTARY INFORMATION: 

Description: The grantee and/or sub- 
grantee submits the spreadsheet and 

survey yearly. Information is used by 
OCSE as the primary means for adhering 
to the statutory (Sec. 469B. [42 U.S.C. 
669b]) and regulatory (45 CFR part 303) 
requirements for recipients of ‘‘Grants to 
States for Access and Visitation.’’ 

Respondents: State Child Access and 
Visitation Programs and state and/or 
local service providers. 

ANNUAL BURDEN ESTIMATES 

Instrument 
Total 

number of 
respondents 

Annual 
number of 

responses per 
respondent 

Average 
burden hours 
per response 

Annual 
burden 
hours 

Online Portal Survey by States and Jurisdictions ........................................... 54 1 16 864 
Survey of local service grantees ..................................................................... 296 1 16 4,736 

Estimated Total Annual Burden 
Hours: 5,600. 

Authority: Sec.469B [42 U.S.C.669b]; 45 
CFR part 303. 

Mary B. Jones, 
ACF/OPRE Certifying Officer. 
[FR Doc. 2021–09452 Filed 5–4–21; 8:45 am] 

BILLING CODE 4184–41–P 

DEPARTMENT OF HEALTH AND 
HUMAN SERVICES 

National Institutes of Health 

National Institute of Biomedical 
Imaging and Bioengineering; Notice of 
Closed Meeting 

Pursuant to section 10(d) of the 
Federal Advisory Committee Act, as 
amended, notice is hereby given of a 
meeting of the National Institute of 
Biomedical Imaging and Bioengineering 
Special Emphasis Panel. 

The meetings will be closed to the 
public in accordance with the 
provisions set forth in sections 
552b(c)(4) and 552b(c)(6), Title 5 U.S.C., 
as amended. The grant applications and 
the discussions could disclose 
confidential trade secrets or commercial 
property such as patentable material, 
and personal information concerning 
individuals associated with the grant 
applications, the disclosure of which 
would constitute a clearly unwarranted 
invasion of personal privacy. 

Name of Committee: National Institute of 
Biomedical Imaging and Bioengineering 
Special Emphasis Panel; P41 NCBIB Review 
F–SEP 2. 

Date: June 21–23, 2021. 
Time: 9:00 a.m. to 5:00 p.m. 
Agenda: To review and evaluate grant 

applications. 
Place: National Institutes of Health, Two 

Democracy Plaza, 6707 Democracy 

Boulevard, Bethesda, MD 20892 (Virtual 
Meeting). 

Contact Person: Dennis Hlasta, Ph.D., 
Scientific Review Officer, National Institute 
of Biomedical Imaging and Bioengineering, 
National Institutes of Health, 6707 
Democracy Blvd., Bethesda, MD 20892, (301) 
451–4794, dennis.hlasta@mail.nih.gov. 

Name of Committee: National Institute of 
Biomedical Imaging and Bioengineering 
Special Emphasis Panel; P41 NCBIB Review 
F–SEP 1. 

Date: June 30, 2021. 
Time: 9:00 a.m. to 7:00 p.m. 
Agenda: To review and evaluate grant 

applications. 
Place: National Institutes of Health, Two 

Democracy Plaza, 6707 Democracy Plaza, 
Bethesda, MD 20892 (Virtual Meeting). 

Contact Person: Dennis Hlasta, Ph.D., 
Scientific Review Officer, National Institute 
of Biomedical Imaging and Bioengineering, 
National Institutes of Health, 6707 
Democracy Blvd., Bethesda, MD 20892, (301) 
451–4794, dennis.hlasta@mail.nih.gov. 
(Catalogue of Federal Domestic Assistance 
Program Nos. 93.866, National Institute of 
Biomedical Imaging and Bioengineering, 
National Institutes of Health, HHS) 

Dated: April 30, 2021. 
Ronald J. Livingston, Jr., 
Program Analyst, Office of Federal Advisory 
Committee Policy. 
[FR Doc. 2021–09491 Filed 5–4–21; 8:45 am] 

BILLING CODE 4140–01–P 

DEPARTMENT OF HEALTH AND 
HUMAN SERVICES 

National Institutes of Health 

Proposed Collection; 60-Day Comment 
Request; Generic Clearance To Collect 
Stakeholder Feedback on the Research 
Domain Criteria (RDoC) Initiative, 
(NIMH) 

AGENCY: National Institutes of Health, 
HHS. 
ACTION: Notice. 

SUMMARY: In compliance with the 
requirement of the Paperwork 
Reduction Act of 1995 to provide 
opportunity for public comment on 
proposed data collection projects, the 
National Institutes of Health (NIH) will 
publish periodic summaries of proposed 
projects to be submitted to the Office of 
Management and Budget (OMB) for 
review and approval. 
DATES: Comments regarding this 
information collection are best assured 
of having their full effect if received 
within 60 days of the date of this 
publication. 

FOR FURTHER INFORMATION CONTACT: To 
obtain a copy of the data collection 
plans and instruments, submit 
comments in writing, or request more 
information on the proposed project, 
contact: Andrew Hooper, Ph.D., NIMH 
Project Clearance Liaison, Science 
Policy and Evaluation Branch, Office of 
Science Policy, Planning and 
Communications, NIMH, Neuroscience 
Center, 6001 Executive Boulevard, MSC 
9667, Bethesda, Maryland 20892, call 
(301) 480–8433, or email your request, 
including your mailing address, to 
nimhprapubliccomments@mail.nih.gov. 
Formal requests for additional plans and 
instruments must be requested in 
writing. 

SUPPLEMENTARY INFORMATION: Section 
3506(c)(2)(A) of the Paperwork 
Reduction Act of 1995 requires: Written 
comments and/or suggestions from the 
public and affected agencies are invited 
to address one or more of the following 
points: (1) Whether the proposed 
collection of information is necessary 
for the proper performance of the 
function of the agency, including 
whether the information will have 
practical utility; (2) The accuracy of the 
agency’s estimate of the burden of the 
proposed collection of information, 

VerDate Sep<11>2014 23:06 May 04, 2021 Jkt 253001 PO 00000 Frm 00061 Fmt 4703 Sfmt 4703 E:\FR\FM\05MYN1.SGM 05MYN1

http://www.reginfo.gov/public/do/PRAMain
http://www.reginfo.gov/public/do/PRAMain
mailto:nimhprapubliccomments@mail.nih.gov
mailto:dennis.hlasta@mail.nih.gov
mailto:dennis.hlasta@mail.nih.gov

		Superintendent of Documents
	2024-05-29T23:57:17-0400
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




