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DATES: Date of required notice: August
8, 2024.

FOR FURTHER INFORMATION CONTACT:
Sean C. Robinson, 202—-268-8405.

SUPPLEMENTARY INFORMATION: The
United States Postal Service® hereby
gives notice that, pursuant to 39 U.S.C.
3642 and 3632(b)(3), on July 29, 2024,
it filed with the Postal Regulatory
Commission a USPS Request to Add
Priority Mail Express, Priority Mail &
USPS Ground Advantage® Contract 183
to Competitive Product List. Documents
are available at www.prc.gov, Docket
Nos. MC2024-457, CP2024-464.

Sean C. Robinson,

Attorney, Corporate and Postal Business Law.
[FR Doc. 2024-17523 Filed 8—-7—24; 8:45 am]
BILLING CODE 7710-12-P

ACTION: Notice.

POSTAL SERVICE

Product Change—Priority Mail
Express, Priority Mail, and USPS
Ground Advantage® Negotiated
Service Agreement

AGENCY: Postal Service™,
ACTION: Notice.

SUMMARY: The Postal Service gives
notice of filing a request with the Postal
Regulatory Commission to add a
domestic shipping services contract to
the list of Negotiated Service
Agreements in the Mail Classification
Schedule’s Competitive Products List.

DATES: Date of required notice: August
8, 2024.

FOR FURTHER INFORMATION CONTACT:
Sean C. Robinson, 202—268-8405.

SUPPLEMENTARY INFORMATION: The
United States Postal Service® hereby
gives notice that, pursuant to 39 U.S.C.
3642 and 3632(b)(3), on August 2, 2024,
it filed with the Postal Regulatory
Commission a USPS Request to Add
Priority Mail Express, Priority Mail &
USPS Ground Advantage® Contract 194
to Competitive Product List. Documents
are available at www.pre.gov, Docket
Nos. MC2024-473, CP2024-480.

Sean C. Robinson,

Attorney, Corporate and Postal Business Law.
[FR Doc. 2024—-17534 Filed 8—-7—24; 8:45 am]
BILLING CODE 7710-12-P

POSTAL SERVICE

Product Change—Priority Mail
Express, Priority Mail, and USPS
Ground Advantage® Negotiated
Service Agreement

AGENCY: Postal Service™,

SUMMARY: The Postal Service gives
notice of filing a request with the Postal
Regulatory Commission to add a
domestic shipping services contract to
the list of Negotiated Service
Agreements in the Mail Classification
Schedule’s Competitive Products List.

DATES: Date of required notice: August
8, 2024.

FOR FURTHER INFORMATION CONTACT:
Sean C. Robinson, 202—268-8405.

SUPPLEMENTARY INFORMATION: The
United States Postal Service® hereby
gives notice that, pursuant to 39 U.S.C.
3642 and 3632(b)(3), on July 30, 2024,
it filed with the Postal Regulatory
Commission a USPS Request to Add
Priority Mail Express, Priority Mail &
USPS Ground Advantage® Contract 188
to Competitive Product List. Documents
are available at www.pre.gov, Docket
Nos. MC2024-463, CP2024-470.

Sean C. Robinson,

Attorney, Corporate and Postal Business Law.
[FR Doc. 2024-17528 Filed 8-7-24; 8:45 am]
BILLING CODE 7710-12-P

POSTAL SERVICE

Product Change—Priority Mail
Express, Priority Mail, and USPS
Ground Advantage® Negotiated
Service Agreement

AGENCY: Postal Service™,
ACTION: Notice.

SUMMARY: The Postal Service gives
notice of filing a request with the Postal
Regulatory Commission to add a
domestic shipping services contract to
the list of Negotiated Service
Agreements in the Mail Classification
Schedule’s Competitive Products List.

DATES: Date of required notice: August
8, 2024.

FOR FURTHER INFORMATION CONTACT:
Sean C. Robinson, 202-268-8405.

SUPPLEMENTARY INFORMATION: The
United States Postal Service® hereby
gives notice that, pursuant to 39 U.S.C.
3642 and 3632(b)(3), on July 30, 2024,
it filed with the Postal Regulatory
Commission a USPS Request to Add
Priority Mail Express, Priority Mail &
USPS Ground Advantage® Contract 187
to Competitive Product List. Documents
are available at www.pre.gov, Docket
Nos. MC2024-462, CP2024-469.

Sean C. Robinson,

Attorney, Corporate and Postal Business Law.
[FR Doc. 2024-17527 Filed 8~7-24; 8:45 am]
BILLING CODE 7710-12-P

POSTAL SERVICE

Product Change—Priority Mail and
USPS Ground Advantage® Negotiated
Service Agreement

AGENCY: Postal Service™.

ACTION: Notice.

SUMMARY: The Postal Service gives
notice of filing a request with the Postal
Regulatory Commission to add a
domestic shipping services contract to
the list of Negotiated Service
Agreements in the Mail Classification
Schedule’s Competitive Products List.

DATES: Date of required notice: August
8, 2024.

FOR FURTHER INFORMATION CONTACT:
Sean Robinson, 202—-268-8405.

SUPPLEMENTARY INFORMATION: The
United States Postal Service® hereby
gives notice that, pursuant to 39 U.S.C.
3642 and 3632(b)(3), on August 2, 2024,
it filed with the Postal Regulatory
Commission a USPS Request to Add
Priority Mail & USPS Ground
Advantage® Contract 294 to
Competitive Product List. Documents
are available at www.prc.gov, Docket
Nos. MC2024-475, CP2024-482.

Sean C. Robinson,

Attorney, Corporate and Postal Business Law.
[FR Doc. 2024-17540 Filed 8—7-24; 8:45 am]
BILLING CODE 7710-12-P

POSTAL SERVICE

Product Change—Priority Mail
Express, Priority Mail, and USPS
Ground Advantage® Negotiated
Service Agreement

AGENCY: Postal Service™,
ACTION: Notice.

SUMMARY: The Postal Service gives
notice of filing a request with the Postal
Regulatory Commission to add a
domestic shipping services contract to
the list of Negotiated Service
Agreements in the Mail Classification
Schedule’s Competitive Products List.

DATES: Date of required notice: August
8, 2024.

FOR FURTHER INFORMATION CONTACT:
Sean C. Robinson, 202—-268-8405.

SUPPLEMENTARY INFORMATION: The
United States Postal Service® hereby
gives notice that, pursuant to 39 U.S.C.
3642 and 3632(b)(3), on August 2, 2024,
it filed with the Postal Regulatory
Commission a USPS Request to Add
Priority Mail Express, Priority Mail &
USPS Ground Advantage® Contract 193
to Competitive Product List. Documents
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are available at www.pre.gov, Docket
Nos. MC2024-472, CP2024-479.

Sean C. Robinson,

Attorney, Corporate and Postal Business Law.
[FR Doc. 2024—-17533 Filed 8—-7—24; 8:45 am]
BILLING CODE 7710-12-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-100646; File No. SR—Phix—
2024-36]

Self-Regulatory Organizations; Nasdaq
PHLX LLC; Notice of Filing and
Immediate Effectiveness of Proposed
Rule Change To Amend lts Fee for
Remote Hands Service

August 2, 2024,

Pursuant to section 19(b)(1) of the
Securities Exchange Act of 1934
(““Act”),? and Rule 19b—4 thereunder,?
notice is hereby given that on July 19,
2024, Nasdaq PHLX LLC (“Phlx” or
“Exchange”) filed with the Securities
and Exchange Commission
(“Commission”) the proposed rule
change as described in Items I, II, and
I below, which Items have been
prepared by the self-regulatory
organization. The Commission is
publishing this notice to solicit
comments on the proposed rule change
from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to amend the
Exchange’s fee for Remote Hands
Services, as described further below.

While these amendments are effective
upon filing, the Exchange has
designated the proposed amendments to
be operative on August 19, 2024.

The text of the proposed rule change
is available on the Exchange’s website at
https://listingcenter.nasdaq.com/
rulebook/phlix/rules, at the principal
office of the Exchange, and at the
Commission’s Public Reference Room.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of and basis for
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. The

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

Exchange has prepared summaries, set
forth in sections A, B, and C below, of
the most significant aspects of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The purpose of the proposed rule
change is to amend a service fee relating
to connectivity and co-location services.
Specifically, the Exchange proposes to
decrease its fee for Remote Hands
Services, at General 8, section 1, to
$151.50 per hour.

General 8, section 1 includes the
Exchange’s fees that relate to co-location
services, including ‘“‘Remote Hands
Services.” The term ‘“Remote Hands
Services” refers to the use of Exchange
engineers to perform on-site technical
support tasks in its Data Center on
behalf of its co-located customers,
including the following: (1) power
cycling of equipment; (2) patching and
plugging in cabling and circuits; (3)
observing, describing or reporting on
display indicators; (4) configuration of
hardware components instructed by the
customer; (5) diagnosis and repairs as
instructed by the customer; (6)
swapping hardware components with
customer-supplied spares or upgrades;
(7) troubleshooting heat related issues as
instructed by the Customer; and (8)
returning defective equipment to the
manufacturer or customer.

Earlier this year, the Exchange
increased its $150 per hour fee for
Remote Hands Services, along with
other connectivity and co-location
services, by 5.5%, to partially account
for the cumulative effects of inflation on
the value to the Exchange of the
revenues it earns through such fees.3
Now, the Exchange proposes to lower
the Remote Hands Services fee from its
current level, $158 per hour, to $151.50
per hour, with the net effect of
providing for an overall smaller 1%
increase over the original $150 hourly
rate.

The purpose of the proposed change
in the Exchange’s Remote Hands
Services fee is the same as that which
the Exchange expressed when it
increased the fee by 5.5% earlier this
year. That is, the change would enable
the Exchange to maintain and improve
its market technology and services. Prior

3The Exchange initially filed this proposed
pricing change on March 1, 2024 (SR-Phlx-2024—
08). On April 29, 2024, the Exchange withdrew that
filing and submitted SR-Phlx—2024-019. On June
27, 2024, the Exchange withdrew and replaced that
filing with SR-Phlx-2024-27.

to SR—Phlx—-2024-27, the Exchange had
not increased its Remote Hands fee
since 2010.4 However, since 2010, there
has been notable inflation. Between
2010 and 2024, the dollar had an
average inflation rate of 2.64% per year,
producing a cumulative price increase
of 44.03%.5 Moreover, a more specific
and pertinent gauge of inflation—the
Producer Price Index (“PPI”) for data
processing, hosting and related services,
active services pages, and other IT
infrastructure provisioning services—
increased 17.8% from 2010 to 2024.6 An
even more specific gauge of inflation—
average hourly earnings (“AHE”) growth
for Computing Infrastructure—increased
77% for non-managers and 81% for all
employees from 2010 to 2024.7
Notwithstanding such significant
inflation, the Exchange had not
increased its Remote Hands Service fees
during this time, thereby eroding the
value of the revenue it collects through
this fee.8

The proposed fee represents a
decrease in the existing $158 per hour
rate, and a net overall 1% increase from
the original $150 per month fee. The 1%
fee increase, resulting in a proposed
amended rate of $151.50 per hour, is far
below the rates of inflation, as measured
by either the CPI, the PPI, or the AHE
since 2010. Although the Exchange
believes it would be reasonable to
increase the fee by an amount equal to
the full rates of inflation, however
measured, to reestablish the initial value
of the revenues it earns through its fees,
the Exchange does not propose to do
this. In fact, the Exchange now proposes
to recalibrate even its initial 5.5% fee
increase, because the Exchange is
sensitive to the sticker shock that
customers may experience when the
Exchange raises rates. Instead, the
Exchange proposes only a modest 1%
increase over the prior $150 per month
rate, an amount that the Exchange
believes to be reasonable on its face as
it is significantly less than various
measures of inflation discussed above,
and even less than the original 5.5%
increase.

4 See Securities Exchange Act Release No. 34—
62395 (June 28, 2010), 75 FR 38584 (July 2, 2010)
(SR-Phlx—2010-18).

5 See https://www.officialdata.org/us/inflation/
20107amount=1 (Last updated July 8, 2024).

6 See https://data.bls.gov/timeseries/
PCU5182105182105 (Last updated July 7, 2024).

7 See https://www.bls.gov/web/empsit/
ceseeb3a.htm (Last updated July 5, 2024); https://
www.bls.gov/web/empsit/ceseeb8a.htm (Last
updated July 5, 2024).

8 Unregulated competitors providing connectivity
and co-location services often have annual price
increases written into their agreements with
customers to account for inflation and rising costs.
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