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compliance. New forms have been made
and are being processed in this package.

IV. Other Reviews, Corrective Action
Plans, and Increased Supervision for
7(a) Lenders, CDCs, and Intermediaries

SBA may pose additional information
requests for its Other Reviews 8,
generally of higher risk lenders. For
example, for 7(a) Lenders under a public
regulatory order or agreement, SBA may
request information relating to the status
of the underlying deficiencies, as
appropriate, or request loan files for
SBA to review to mitigate risk before the
loan can be sold into the secondary
market. SBA may also conduct reviews
of higher risk lenders that utilize Lender
Service Providers or Loan Agents
requesting information for example on
fees, service agreements, and activities
performed. SBA may also request
corrective action plans from lenders
following reviews where findings and
deficiencies are identified. Finally, SBA
may request additional information of
lenders under increased supervision.
However, information requests for
increased supervision (and corrective
actions) tend to be lender specific.

In general, for information that has
already been provided by a 7(a) Lender,
a CDC, or a Microloan Intermediary but
is unchanged, a lender may certify that
the information was already provided
and is unchanged in lieu of resubmitting
the information. The certification must
also state to whom and on what date the
information was provided to SBA.

Solicitation of Public Comments

Comments may be submitted on (a)
whether the collection of information is
necessary for the agency to properly
perform its functions; (b) whether the
burden estimates are accurate; (c)
whether there are ways to minimize the
burden, including through the use of
automated techniques or other forms of
information technology; and (d) whether
there are ways to enhance the quality,
utility, and clarity of the information.

OMB Control No.: 3245-0365.

Title: SBA Lender and Microloan
Intermediary Reporting Requirements.

Description of Respondents: 7(a)
Lenders (including SBA Supervised
Lenders), Certified Development
Companies, and Microloan
Intermediaries.

Estimated Number of Respondents:
3541.

8 Other Reviews may include, for example,
Secondary Market loan reviews, reviews of lender
self-assessments, or Agreed Upon Procedures
Reviews performed by third-party practitioners or
an independent office within the Lender to which
SBA and the Lender agree, that follow a review
protocol as prescribed or approved by SBA.

Estimated Annual Responses: 3541.
Estimated Annual Hour Burden:
13,195.

Shauniece Carter,

Interim Agency Clearance Officer.
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SMALL BUSINESS ADMINISTRATION

Data Collection Available for Public
Comments

ACTION: 60-Day notice and request for
comments

SUMMARY: The Small Business
Administration (SBA) intends to request
approval from the Office of Management
and Budget (OMB) for the collection of
information described below. The
Paperwork Reduction Act (PRA)
requires federal agencies to publish a
notice in the Federal Register
concerning each proposed collection of
information before submission to OMB,
and to allow 60 days for public
comment in response to the notice. This
notice complies with that requirement.
DATES: Submit comments on or before
November 3, 2025.

ADDRESSES: Send all comments to
Cailyn Gerald, cailyn.gerald@sba.gov,
409 3rd Street SW, Washington, DC,
20416, Office of Financial Program
Operations, Office of Capital Access,
Small Business Administration.

FOR FURTHER INFORMATION CONTACT:
Cailyn Gerald, cailyn.gerald@sba.gov,
(202) 870-3772 and Shauniece Carter,
Interim Agency Clearance Officer,
Shauniece.carter@sba.gov, (202) 935—
6942.

SUPPLEMENTARY INFORMATION: SBA Form
1050, Settlement Sheet is used in SBA’s
7(a) Loan Program to collect information
from lenders and borrowers regarding
the disbursement of loan proceeds. SBA
relies on this information during the
guaranty purchase review process as a
component in determining whether to
honor a loan guaranty. The current form
includes 1050 Settlement Sheet
instructions for the lender. The
currently approved form primarily
requires the lender and borrower to
certify to whether they complied with a
series of loan requirements. The current
form also requires submission of
documentation (e.g., joint payee or
cancelled checks, invoices or paid
receipts, and wire transfer records) in
support of the certification.

The form will be divided into several
sections to clearly identify the
information to be submitted. The form
will continue to collect the same basic

identifying information such as loan
amount, loan number and lender’s
name. In addition, the form will
continue to require certifications from
both the lender and borrower regarding
compliance with the disbursement
requirements and accuracy of
information submitted. In the section for
“Authorized Use of Proceeds,” the 1050
Settlement Sheet will include “Land
Acquisitions with or without
improvements”, ‘“Leasehold
Improvements to property owned by
applicant or owned by others”, “Export
Working Capital (EWCP or Export
Express)”, “Support Standby Letter of
Credit (EWCP or Export Express)”,
Refinance Existing (EWCP) or Export
LOC (EWCP)”, “Business Acquisition/
Change of Ownership”’, “Pay off SBA
Loan, SID or Other Lender”, ‘Pay Notes
Payable, SID or Other Lender”, “Pay
Accounts Payable.” This collection will
allow the lender to document all the
sources and uses of funds at the time of
loan closing more clearly. This
information will better allow both
lenders and SBA staff to ensure that the
necessary information is collected at the
time of loan origination.

Solicitation of Public Comments

SBA is requesting comments on (a)
Whether the collection of information is
necessary for the agency to properly
perform its functions; (b) whether the
burden estimates are accurate; (c)
whether there are ways to minimize the
burden, including through the use of
automated techniques or other forms of
information technology; and (d) whether
there are ways to enhance the quality,
utility, and clarity of the information.

Summary of Information Collection

PRA Number: 3245-0200.
Title: Settlement Statement.
Description of Respondents: SBA
Lenders and Borrowers.
Form Number: SBA Form 1050.
Total Estimated Annual Responses:
52,000.
Total Estimated Annual Hour Burden:
26,000.
Shauniece Carter,
Interim Agency Clearance Officer.
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