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intended to attract interest to auctions
conducted on the Exchange.

The Exchange further notes that this
proposed change would align its
calculation of publicly disseminated
auction imbalance information with the
current process on NYSE, thereby
promoting consistency across the
operation of affiliated exchanges to the
benefit of market participants.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed rule change will impose
any burden on competition that is not
necessary or appropriate in furtherance
of the purposes of the Act. As noted
above, the Exchange believes that the
proposed change could instead
encourage competition by improving the
quality of auction imbalance
information disseminated by the
Exchange.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

No written comments were solicited
or received with respect to the proposed
rule change.

II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The Exchange has filed the proposed
rule change pursuant to Section
19(b)(3)(A)(iii) of the Act16 and Rule
19b-4(f)(6) thereunder.1” Because the
foregoing proposed rule change does
not: (i) significantly affect the protection
of investors or the public interest; (ii)
impose any significant burden on
competition; and (iii) become operative
for 30 days from the date on which it
was filed, or such shorter time as the
Commission may designate, it has
become effective pursuant to Section
19(b)(3)(A)(iii) of the Act 18 and
subparagraph (f)(6) of Rule 19b—4
thereunder.19

At any time within 60 days of the
filing of such proposed rule change, the
Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the

1615 U.S.C. 78s(b)(3)(A)(iii).

1717 CFR 240.19b—4(f)(6).

1815 U.S.C. 78s(b)(3)(A)(iii).

1917 CFR 240.19b—4(f)(6). In addition, Rule 19b—
4(f)(6)(iii) requires a self-regulatory organization to
give the Commission written notice of its intent to
file the proposed rule change, along with a brief
description and text of the proposed rule change,
at least five business days prior to the date of filing
of the proposed rule change, or such shorter time
as designated by the Commission. The Exchange
has satisfied this requirement.

public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act. If the
Commission takes such action, the
Commission shall institute proceedings
under Section 19(b)(2)(B) 2° of the Act to
determine whether the proposed rule
change should be approved or
disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include file number SR—
NYSEAMER-2025-52 on the subject
line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to file
number SR-NYSEAMER-2025-52. This
file number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (https://www.sec.gov/
rules/sro.shtml). Copies of the filing will
be available for inspection and copying
at the principal office of the Exchange.
Do not include personal identifiable
information in submissions; you should
submit only information that you wish
to make available publicly. We may
redact in part or withhold entirely from
publication submitted material that is
obscene or subject to copyright
protection.

All submissions should refer to file
number SR-NYSEAMER-2025-52 and
should be submitted on or before
September 24, 2025.

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.21

Vanessa A. Countryman,

Secretary.

[FR Doc. 2025-16814 Filed 9-2-25; 8:45 am]
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2015 U.S.C. 78s(b)(2)(B).
2117 CFR 200.30-3(a)(12).
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[Release No. 34-103793; File No. 4-533]

Joint Industry Plan; Notice of Filing
and Immediate Effectiveness of
Amendment to the National Market
System Plan for the Selection and
Reservation of Securities Symbols To
Add 24X National Exchange LLC as a
Party Thereto

August 28, 2025.

Pursuant to Section 11A(a)(3) of the
Securities Exchange Act of 1934
(“Act”)® and Rule 608 thereunder,?
notice is hereby given that on August
12, 2025, 24X National Exchange LLC
(“24X” or the “Exchange”) filed with
the Securities and Exchange
Commission (‘“‘Commission’) an
amendment to the National Market
System Plan for the Selection and
Reservation of Securities Symbols
(“Symbology Plan” or “Plan”).? The
amendment proposes to add 24X as a
party to the Symbology Plan. The
Commission is publishing this notice to
solicit comments on the proposed
amendment from interested persons.

I. Description and Purpose of the
Amendment

The current parties to the Symbology
Plan are BOX Exchange, LLC, Nasdaq
BX, Inc., Cboe BZX Exchange, Inc., Cboe
EDGA Exchange, Inc., Cboe EDGX
Exchange, Inc., Cboe Exchange, Inc.,
NYSE Texas, Inc, Financial Industry
Regulatory Authority, Inc., Investors
Exchange, LLC, Long-Term Stock
Exchange, Inc., MEMX LLC, Miami
International Securities Exchange, LLC,
MIAX PEARL, LLC, Nasdagq ISE, LLC,
The Nasdaq Stock Market LLC, New
York Stock Exchange LLC, NYSE
American LLC, NYSE National, Inc.,
NYSE Arca, Inc., and Nasdaq PHLX
LLC. The proposed amendment to the
Symbology Plan would add 24X as a
party to the Symbology Plan. A self-
regulatory organization (“SRO”’) may
become a party to the Symbology Plan
if it satisfies the requirements of Section
I(c) of the Plan. Specifically, an SRO
may become a party to the Symbology
Plan if: (i) it maintains a market for the
listing or trading of Plan Securities 4 in

115 U.S.C. 78k-1(a)(3).

217 CFR 242.608.

3The Commission approved the Symbology Plan
on November 6, 2008. See Securities Exchange Act
Release No. 58904, 73 FR 67218 (November 13,
2008) (File No. 4-533).

4 “Plan Securities” are defined in the Symbology
Plan as securities that: (i) are NMS securities as
currently defined in Rule 600(a)(46) under the Act;
and (ii) any other equity securities quoted, traded
and/or trade reported through an SRO facility.


https://www.sec.gov/rules/sro.shtml
https://www.sec.gov/rules/sro.shtml
https://www.sec.gov/rules/sro.shtml
https://www.sec.gov/rules/sro.shtml
mailto:rule-comments@sec.gov
mailto:rule-comments@sec.gov
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accordance with rules approved by the
Commission; (ii) it signs a current copy
of the Plan; and (iii) becomes a party to
any contract required pursuant to
Section III of the Plan with the
Processor (as such term is defined in the
Plan).5

The Exchange has submitted a signed
copy of the Symbology Plan to the
Commission in accordance with the
requirement set forth in the Symbology
Plan regarding new parties to the plan.
Additionally, 24X has represented that
it maintains a market for the listing or
trading of Plan Securities. Finally, 24X
has represented that it has become a
party to any contract with the Processor.

II. Effectiveness of the Proposed
Symbology Plan Amendment

The foregoing proposed Symbology
Plan amendment has become effective
pursuant to Rule 608(b)(3)(iii) ® because
it involves solely technical or
ministerial matters. At any time within
sixty days of the filing of the
amendment, the Commission may
summarily abrogate the amendment and
require that it be refiled pursuant to
paragraph (a)(1) of Rule 608,7 if it
appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors or the maintenance of fair and
orderly markets, to remove impediments
to, and perfect the mechanisms of, a
national market system or otherwise in
furtherance of the purposes of the Act.

I11. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the Amendment is
consistent with the Act. Comments may
be submitted by any of the following
methods:

Electronic Comments

¢ Use the Commission’s internet
comment form (http://www.sec.gov/
rules/sro.shtml); or

¢ Send an email to rule-comments@
sec.gov. Please include File Number 4—
533 on the subject line.

Paper Comments

¢ Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street, NE,
Washington, DC 20549-1090.
All submissions should refer to File
Number 4-533. This file number should
be included on the subject line if email
is used. To help the Commission

5 Sections I(c) and V(a) of the Plan.
617 CFR 242.608(b)(3)(iii).
717 CFR 242.608(a)(1).

process and review your comments
more efficiently, please use only one
method. The Commission will post all
comments on the Commission’s internet
website (https://www.sec.gov/rules/
sro.shtml). Copies of the filing also will
be available for inspection and copying
at the principal office of the Exchange.
Do not include personal identifiable
information in submissions; you should
submit only information that you wish
to make available publicly. We may
redact in part or withhold entirely from
publication submitted material that is
obscene or subject to copyright
protection. All submissions should refer
to File Number 4-533, and should be
submitted on or before September 24,
2025.

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.8

Vanessa A. Countryman,

Secretary.

[FR Doc. 2025-16810 Filed 9—2-25; 8:45 am]
BILLING CODE 8011-01-P
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Self-Regulatory Organizations; Nasdaq
Stock Market LLC; Notice of
Designation of a Longer Period for
Commission Action on Proceedings To
Determine Whether To Approve or
Disapprove a Proposed Rule Change,
as Modified by Amendment No. 2, To
Amend Nasdaq Rule 5711(i) (Trust
Units) and To List and Trade Shares of
the Hashdex Nasdaq Crypto Index US
ETF Under Nasdaq Rule 5711(i)

August 28, 2025.

On February 18, 2025, The Nasdaq
Stock Market LLC (‘“Nasdaq”) filed with
the Securities and Exchange
Commission (“Commission”’), pursuant
to Section 19(b)(1) of the Securities
Exchange Act of 1934 (““Act”) * and Rule
19b—4 thereunder,? a proposed rule
change to adopt new Nasdaq Rule 5712
to provide for the listing and trading of
Commodity- and Digital Asset-Based
Investment Interests, and to list and
trade shares of the Hashdex Nasdaq
Crypto Index US ETF under proposed
Nasdaq Rule 5712. On February 27,
2025, the Exchange filed Amendment
No. 1 to the proposed rule change,
which replaced and superseded the
original filing in its entirety. The
proposed rule change, as modified by

817 CFR 200.30-3(a)(85).
115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

Amendment No. 1, was published for
comment in the Federal Register on
March 7, 2025.3

On April 17, 2025, pursuant to
Section 19(b)(2) of the Act,4 the
Commission designated a longer period
within which to approve the proposed
rule change, disapprove the proposed
rule change, or institute proceedings to
determine whether to disapprove the
proposed rule change, as modified by
Amendment No. 1.5 On June 4, 2025,
the Commission initiated proceedings
under Section 19(b)(2)(B) of the Act® to
determine whether to approve or
disapprove the proposed rule change, as
modified by Amendment No. 1.7 On
July 3, 2025, the Exchange filed
Amendment No. 2 to the proposed rule
change, which replaced and superseded
the proposed rule change, as modified
by Amendment No. 1, in its entirety.8

Section 19(b)(2) of the Act® provides
that, after initiating proceedings, the
Commission shall issue an order
approving or disapproving the proposed
rule change not later than 180 days after
the date of publication of notice of filing
of the proposed rule change. The
Commission may extend the period for
issuing an order approving or
disapproving the proposed rule change,
however, by not more than 60 days if
the Commission determines that a
longer period is appropriate and
publishes the reasons for such
determination. The proposed rule
change was published for comment in
the Federal Register on March 7,
2025.10 The 180th day after publication
of the proposed rule change is
September 3, 2025. The Commission is
extending the time period for approving

3 See Securities Exchange Act Release No. 102513
(Mar. 3, 2025), 90 FR 11563. Comments received on
the proposed rule change are available at: https://
www.sec.gov/comments/sr-nasdaq-2025-016/
srnasdaq2025016.htm.

415 U.S.C. 78s(b)(2).

5 See Securities Exchange Act Release No.
102885, 90 FR 17092 (Apr. 23, 2025). The
Commission designated June 5, 2025, as the date by
which the Commission shall approve or disapprove,
or institute proceedings to determine whether to
disapprove, the proposed rule change, as modified
by Amendment No. 1.

615 U.S.C. 78s(b)(2)(B).

7 See Securities Exchange Act Release No.
103194, 90 FR 24441 (June 10, 2025).

8In Amendment No. 2, the Exchange withdrew
its proposal to adopt new Nasdaq Rule 5712 and
instead proposed to amend Nasdaq Rule 5711(i)
(Trust Units) and to list and trade shares of the
Hashdex Nasdaq Crypto Index US ETF under
amended Nasdaq Rule 5711(i). Amendment No. 2
is available at: https://www.sec.gov/comments/sr-
nasdaq-2025-016/srnasdaq2025016-625947-
1849074.pdf.

915 U.S.C. 78s(b)(2).

10 See supra note 3 and accompanying text.
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