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1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 

would spend approximately 15 hours 
updating their existing websites, 
resulting in a total one-time burden of 
30 hours (2 respondent clearing 
agencies × 15 hours per website update) 
or 10 hours annualized over three years. 
There are no estimated external costs in 
connection with creating or updating 
their existing websites in order to 
provide the capability to post Security- 
Based Swap Submissions, Advance 
Notices, or proposed rule changes on 
their websites. 

Respondent SROs will also have to 
provide training to staff members using 
the Electronic Form 19b–4 Filing 
System (‘‘EFFS’’) to submit Security- 
Based Swap Submissions, Advance 
Notices, and/or proposed rule changes 
electronically. The Commission 
estimates that two anticipated national 
securities exchanges will spend 
approximately 60 hours training all staff 
members who will use EFFS to submit 
Security-Based Swap Submissions, 
Advance Notices, and/or proposed rule 
changes electronically, or 20 hours 
annualized over three years. The 
Commission also estimates that these 
newly-registered and anticipated SROs 
will have a one-time burden of 260 
hours to draft and implement internal 
policies and procedures for using EFFS 
to make these submissions, or 87 hours 
annualized over three years. The 
Commission estimates that each of the 
45 respondents will spend 10 hours 
each year training new compliance staff 
members and updating the training of 
existing compliance staff members to 
use EFFS, for a total annual burden of 
450 hours (45 respondent SROs × 10 
hours). There are no estimated external 
costs in connection with (i) drafting and 
implementing internal policies and 
procedures relating to using EFFS to 
submit Security-Based Swap 
Submissions, Advance Notices, and/or 
proposed rule changes with the 
Commission, or (ii) training personnel 
about the procedures for submitting 
Security-Based Swap Submissions and/ 
or Advance Notices in electronic format 
through EFFS. 

In connection with Security-Based 
Swap Submissions, counterparties may 
apply for a stay from a mandatory 
clearing requirement under Rule 3Ca–1. 
The Commission estimates that each 
clearing agency will submit four 
applications for stays from a clearing 
requirement per year and it will take 
approximately 18 hours to retrieve, 
review, and submit each application. 
Thus, the total annual reporting burden 
for the Rule 3Ca–1 stay of clearing 
requirement would be 144 hours (2 
respondent clearing agencies × 4 stay of 
clearing applications per year × 18 

hours to retrieve, review, and submit the 
stay of clearing information). The above 
information collection has estimated 
external cost burdens. The Commission 
estimates that a clearing agency will 
require seven hours of outside legal 
work to retrieve, review, and submit the 
information associated with the stay of 
the clearing requirement. The 
Commission also estimates that each 
clearing agency will be required to 
provide information requested by the 
Commission in the course of its reviews 
of five requests for a stay of the clearing 
requirement. Assuming an hourly cost 
of $462 for an outside attorney, the total 
estimated annual cost in the aggregate 
for the two clearing agencies to meet 
these requirements will be $32,340 (2 
respondent clearing agencies × 5 stay of 
clearing applications per year × 7 hours 
per response × $462 per hour for an 
outside attorney). The Commission also 
estimates that 100 hours of outside legal 
counsel would be required by a 
counterparty to a security-based swap to 
prepare and submit an application 
requesting a stay of the clearing 
requirement. Assuming an hourly cost 
of $462 for an outside attorney, the total 
annual cost in the aggregate for the 
respondent counterparties to meet these 
requirements will be $369,600 (2 
respondent clearing agencies × 4 stay of 
clearing applications per year × 100 
hours per response × $462 per hour for 
an outside attorney. 

Based on the above, the total 
estimated annual response burden 
pursuant to Rule 19b–4 and Form 19b– 
4 is the sum of the total annual 
reporting burdens for filing proposed 
rule changes, Advance Notices, and 
Security-Based Swap Submissions; 
training staff to file such proposals; 
drafting, modifying, and implementing 
internal policies and procedures for 
filing such proposals; posting each 
proposal on the respondents’ websites; 
updating websites to enable posting of 
proposals; updating the respondents’ 
online rulebooks to reflect the proposals 
that became effective; submitting copies 
of Advance Notices to the Board; and 
applying for stays from clearing 
requirements, which is 92,876 hours. 
The total estimated external cost burden 
for the above information collection is 
$1,270,500. 

Compliance with Rule 19b–4 is 
mandatory. Information received in 
response to Rule 19b–4 shall not be kept 
confidential; the information collected 
is public information. 

An agency may not conduct or 
sponsor, and a person is not required to 
respond to, a collection of information 
unless it displays a currently valid OMB 
Control Number. 

Written comments are invited on: (a) 
whether this proposed collection of 
information is necessary for the proper 
performance of the functions of the SEC, 
including whether the information will 
have practical utility; (b) the accuracy of 
the SEC’s estimate of the burden 
imposed by the proposed collection of 
information, including the validity of 
the methodology and the assumptions 
used; (c) ways to enhance the quality, 
utility, and clarity of the information to 
be collected; and (d) ways to minimize 
the burden of the collection of 
information on respondents, including 
through the use of automated, electronic 
collection techniques or other forms of 
information technology. 

Please direct your written comments 
on this 60-Day Collection Notice to 
Austin Gerig, Director/Chief Data 
Officer, Securities and Exchange 
Commission, c/o Tanya Ruttenberg via 
email to PaperworkReductionAct@
sec.gov by March 10, 2026. There will 
be a second opportunity to comment on 
this SEC request following the Federal 
Register publishing a 30-Day 
Submission Notice. 

Dated: January 7, 2026. 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–00276 Filed 1–8–26; 8:45 am] 
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January 6, 2026. 
On November 13, 2025, Cboe BZX 

Exchange, Inc. (‘‘BZX’’) filed with the 
Securities and Exchange Commission 
(‘‘Commission’’), pursuant to Section 
19(b)(1) of the Securities Exchange Act 
of 1934 (‘‘Act’’) 1 and Rule 19b–4 
thereunder,2 a proposed rule change to 
amend Rule 11.9(d) to permit an 
Intermarket Sweep Order containing a 
time-in-force other than IOC to be 
entered as a Non-Displayed Order. The 
proposed rule change was published for 
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3 See Securities Exchange Act Release No. 104242 
(November 24, 2025), 90 FR 54833. Comments on 
the proposed rule change are available at https://
www.sec.gov/comments/sr-cboebzx-2025-142/ 
srcboebzx2025142.htm. 

4 15 U.S.C. 78s(b)(2). 
5 15 U.S.C. 78s(b)(2). 
6 17 CFR 200.30–3(a)(31). 

1 See ROCIS PRA Module User Guide v. 8.2, at 
110–111 (Mar. 2024), available at https://
www.rocis.gov/rocis/viewResources.do (‘‘A 
‘common form’ is an information collection that can 
be used by two or more agencies, or government- 
wide, for the same purpose. The Common Forms 
Module [in ROCIS] allows a ‘host’ agency to obtain 
[OMB] approval of an information collection for use 
by one or more ‘using’ agencies. After OMB grants 
approval, any prospective using agency that seeks 
to collect identical information for the same 
purpose can obtain approval to use the ‘common 
form’ by providing its agency-specific information 
to OMB (e.g., burden estimates and number of 
respondents). . . . The host agency will indicate in 
the Federal Register notices that it is requesting 
approval of a common form and, if known, identify 
other agencies that may use the information 
collection. Both the Federal Register notices and 
the ICR should account only for the burden 
imposed by the host agency’s use of the common 
form. Once the host agency has received approval 
from OMB, any agency will be able to request OMB 
approval for its use of the common form in ROCIS 
by providing its agency specific information to 
OMB (e.g., burden estimates and number of 
respondents). Additional public notice by those 
agencies will not be required.’’). 

1 15 U.S.C. 78s(b)(1). 
2 15 U.S.C. 78a. 
3 17 CFR 240.19b–4. 

comment in the Federal Register on 
November 28, 2025.3 

Section 19(b)(2) of the Act 4 provides 
that within 45 days of the publication of 
notice of the filing of a proposed rule 
change, or within such longer period up 
to 90 days as the Commission may 
designate if it finds such longer period 
to be appropriate and publishes its 
reasons for so finding or as to which the 
self-regulatory organization consents, 
the Commission shall either approve the 
proposed rule change, disapprove the 
proposed rule change, or institute 
proceedings to determine whether the 
proposed rule change should be 
disapproved. The 45th day after 
publication of the notice for this 
proposed rule change is January 12, 
2026. The Commission is extending this 
45-day time period. 

The Commission finds it appropriate 
to designate a longer period within 
which to take action on the proposed 
rule change so that it has sufficient time 
to consider the proposed rule change, 
the issues raised therein, and the 
comments received. Accordingly, the 
Commission, pursuant to Section 
19(b)(2) of the Act,5 designates April 12, 
2026, as the date by which the 
Commission shall either approve or 
disapprove, or institute proceedings to 
determine whether to disapprove, the 
proposed rule change (File No. SR– 
CboeBZX–2025–142). 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.6 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–00218 Filed 1–8–26; 8:45 am] 
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Upon Written Request, Copies Available 
From: Securities and Exchange 
Commission, Office of FOIA Services, 
100 F Street NE, Washington, DC 
20549–2736 
Notice is hereby given that, pursuant 

to the Paperwork Reduction Act of 1995 

(44 U.S.C. 3501 et seq.), the Securities 
and Exchange Commission 
(‘‘Commission’’) is soliciting comments 
on the collection of information 
summarized below. The Commission 
plans to submit this existing collection 
of information to the Office of 
Management and Budget for extension 
and approval. The Commission also is 
requesting approval from OMB to 
designate this existing collection of 
information (OMB Control No. 3235– 
0007) as a ‘‘common form’’ for purposes 
of PRA submissions 1 because the Board 
of Governors of the Federal Reserve 
System uses this information collection 
(under OMB Control No. 7100–0091). 

Rule 13e–3 (17 CFR 240.13e–3) and 
Schedule 13E–3 (17 CFR 240.13e–100) 
prescribe the filing, disclosure, and 
dissemination requirements in 
connection with certain going private 
transactions by an issuer or an affiliate. 
The information required by Rule 13e– 
3 and Schedule 13E–3 is intended to 
ensure investors are appropriately 
informed in connection with certain 
going private transactions. We estimate 
that Schedule 13E–3 is filed once per 
year by approximately 41 issuers 
annually and that it takes issuers 
approximately 138.70 hours per 
response. We estimate that 25% of the 
138.70 hours per response is carried 
internally by the issuer for a total 
annual reporting burden of 1,422 hours 
(138.70 hours per response × 25% × 41 
responses). We estimate that 75% of the 
138.70 hours per response is carried 
externally by outside professionals 
retained by the issuer at an estimated 
rate of $600 per hour for a total annual 
cost burden of $2,559,015 (138.70 hours 
per response × 75% × $600 per hour × 
41 responses). 

An agency may not conduct or 
sponsor, and a person is not required to 
respond to, a collection of information 
unless it displays a currently valid OMB 
control number. 

Written comments are invited on: (a) 
whether this proposed collection of 
information is necessary for the proper 
performance of the functions of the 
agency, including whether the 
information will have practical utility; 
(b) the accuracy of the agency’s estimate 
of the burden imposed by the collection 
of information; (c) ways to enhance the 
quality, utility, and clarity of the 
information collected; and (d) ways to 
minimize the burden of the collection of 
information on respondents, including 
through the use of automated collection 
techniques or other forms of information 
technology. 

Please direct your written comments 
on this 60-Day Collection Notice to 
Austin Gerig, Director/Chief Data 
Officer, Securities and Exchange 
Commission, c/o Tanya Ruttenberg via 
email to PaperworkReductionAct@
sec.gov by March 10, 2026. There will 
be a second opportunity to comment on 
this SEC request following the Federal 
Register publishing a 30-Day 
Submission Notice. 

Dated: January 7, 2026. 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–00275 Filed 1–8–26; 8:45 am] 
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COMMISSION 

[Release No. 34–104547; File No. SR– 
NYSEAMER–2025–76] 

Self-Regulatory Organizations; NYSE 
American LLC; Notice of Filing and 
Immediate Effectiveness of a Proposed 
Rule Change To Amend the NYSE 
American Options Fee Schedule To 
Reflect Certain Central Registration 
Depository Fees Collected by the 
Financial Industry Regulatory 
Authority, Inc. 

January 6, 2026. 
Pursuant to Section 19(b)(1) 1 of the 

Securities Exchange Act of 1934 
(‘‘Act’’) 2 and Rule 19b–4 thereunder,3 
notice is hereby given that, on December 
29, 2025, NYSE American LLC (‘‘NYSE 
American’’ or the ‘‘Exchange’’) filed 
with the Securities and Exchange 
Commission (the ‘‘Commission’’) the 
proposed rule change as described in 
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