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In the event that the time, date, or
location of this meeting changes, an
announcement of the change, along with
the new time, date, and/or place of the
meeting will be posted on the
Commission’s website at https://
WWW.Sec.gov.

The General Counsel of the
Commission, or his designee, has
certified that, in his opinion, one or
more of the exemptions set forth in 5
U.S.C. 552b(c)(3), (5), (6), (7), (8), 9(B)
and (10) and 17 CFR 200.402(a)(3),
(a)(5), (a)(6), (a)(7), (a)(8), (a)(9)(ii) and
(a)(10), permit consideration of the
scheduled matters at the closed meeting.

The subject matter of the closed
meeting will consist of the following
topics:

Institution and settlement of
injunctive actions;

Institution and settlement of
administrative proceedings;

Resolution of litigation claims; and

Other matters relating to examinations
and enforcement proceedings.

At times, changes in Commission

priorities require alterations in the
scheduling of meeting agenda items that
may consist of adjudicatory,
examination, litigation, or regulatory
matters.
CONTACT PERSON FOR MORE INFORMATION:
For further information, please contact
Vanessa A. Countryman from the Office
of the Secretary at (202) 551-5400.

Authority: 5 U.S.C. 552b.

Dated: January 8, 2026.

Vanessa A. Countryman,

Secretary.

[FR Doc. 2026-00411 Filed 1-8-26; 4:15 pm]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-104553; File No. SR—
CboeBZX-2025-081]

Self-Regulatory Organizations; Cboe
BZX Exchange, Inc.; Notice of
Designation of a Longer Period for
Commission Action on Proceedings To
Determine Whether To Approve or
Disapprove a Proposed Rule Change,
as Modified by Amendment No. 2, To
List and Trade Shares of the Canary
PENGU ETF Under BZX Rule
14.11(e)(4), Commodity-Based Trust
Shares

January 7, 2026.

On June 25, 2025, Cboe BZX
Exchange, Inc. (“BZX” or “Exchange”)
filed with the Securities and Exchange
Commission (“Commission”), pursuant
to Section 19(b)(1) of the Securities

Exchange Act of 1934 (“Act”)* and Rule
19b—4 thereunder,? a proposed rule
change to list and trade shares of the
Canary PENGU ETF under BZX Rule
14.11(e)(4), Commodity-Based Trust
Shares. On July 7, 2025, the Exchange
filed Amendment No. 1 to the proposed
rule change, which replaced and
superseded the original filing in its
entirety. On July 8, 2025, the Exchange
filed Amendment No. 2 to the proposed
rule change, which replaced and
superseded the proposed rule change, as
modified by Amendment No. 1, in its
entirety. The proposed rule change, as
modified by Amendment No. 2, was
published for comment in the Federal
Register on July 14, 2025.3

On August 25, 2025, pursuant to
Section 19(b)(2) of the Act,* the
Commission designated a longer period
within which to approve the proposed
rule change, disapprove the proposed
rule change, or institute proceedings to
determine whether to disapprove the
proposed rule change, as modified by
Amendment No. 2.5 On September 25,
2025, the Commission initiated
proceedings under Section 19(b)(2)(B) of
the Act® to determine whether to
approve or disapprove the proposed
rule change, as modified by Amendment
No. 2.7

Section 19(b)(2) of the Act?8 provides
that, after initiating proceedings, the
Commission shall issue an order
approving or disapproving the proposed
rule change not later than 180 days after
the date of publication of notice of filing
of the proposed rule change. The
Commission may extend the period for
issuing an order approving or
disapproving the proposed rule change,
however, by not more than 60 days if
the Commission determines that a
longer period is appropriate and
publishes the reasons for such
determination. The proposed rule
change, as modified by Amendment No.
2, was published for comment in the
Federal Register on July 14, 2025.9 The
180th day after publication of the

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

3 See Securities Exchange Act Release No. 103408
(July 9, 2025), 90 FR 31542. The Commission has
received no comment letters on the proposed rule
change.

415 U.S.C. 78s(b)(2).

5 See Securities Exchange Act Release No.
103773, 90 FR 42051 (Aug. 28, 2025). The
Commission designated Oct. 12, 2025, as the date
by which the Commission shall approve,
disapprove, or institute proceedings to determine
whether to disapprove the proposed rule change, as
modified by Amendment No. 2.

615 U.S.C. 78s(b)(2)(B).

7 See Securities Exchange Act Release No.
104070, 90 FR 46974 (Sept. 30, 2025).

815 U.S.C. 78s(b)(2).

9 See supra note 3 and accompanying text.

proposed rule change, as modified by
Amendment No. 2, is January 10, 2026.
The Commission is extending the time
period for approving or disapproving
the proposed rule change, as modified
by Amendment No. 2, for an additional
60 days.

The Commission finds that it is
appropriate to designate a longer period
within which to issue an order
approving or disapproving the proposed
rule change so that it has sufficient time
to consider the proposed rule change,
and the issues raised therein.
Accordingly, the Commission, pursuant
to Section 19(b)(2) of the Act,10
designates March 11, 2026, as the date
by which the Commission shall either
approve or disapprove the proposed
rule change, as modified by Amendment
No. 2 (File No. SR—-CboeBZX-2025—
081).

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.1?

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2026-00294 Filed 1-9-26; 8:45 am]
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20549-2736

Notice is hereby given that, pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.), the Securities
and Exchange Commission
(“Commission”) is soliciting comments
on the collection of information
summarized below. The Commission
plans to submit this existing collection
of information to the Office of
Management and Budget for extension
and approval.

Rule 14a—6(n) (17 CFR 240.14a—6(n))
requires any person that engages in a
proxy solicitation subject to Exchange
Act Rule 14a-2(b)(4) (17 CFR 240.14a—
2(b)(4)) to file a Notice of Exempt
Preliminary Roll-Up Communication
(“Notice”) (17 CFR 240.14a—-104) with
the Commission. The Notice provides

1015 U.S.C. 78s(b)(2).
1117 CFR 200.30-3(a)(57).


https://www.sec.gov
https://www.sec.gov

1222

Federal Register/Vol. 91, No. 7/Monday, January 12, 2026/ Notices

information regarding ownership
interest and any potential conflicts of
interest to be included in statements
submitted by or on behalf of a person
engaging in the solicitation. We estimate
that the Notice takes approximately 0.25
hours per response and is filed once per
year by approximately 6 respondents.
We estimate that 100% of the burden is
carried out internally by the filer. Based
on our estimates, we calculate a total
annual reporting burden of 2 hours
((0.25 hours per response x 100%) x 6
responses per year), when rounded to
the nearest dollar. Because we estimate
that 100% of the burden will be carried
internally by the filer, we estimate that
there is no cost burden associated with
the Notice.

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless it displays a currently valid OMB
control number.

Written comments are invited on: (a)
whether this proposed collection of
information is necessary for the proper
performance of the functions of the
agency, including whether the
information will have practical utility;
(b) the accuracy of the agency’s estimate
of the burden imposed by the collection
of information; (c) ways to enhance the
quality, utility, and clarity of the
information collected; and (d) ways to
minimize the burden of the collection of
information on respondents, including
through the use of automated collection
techniques or other forms of information
technology.

Please direct your written comments
on this 60-Day Collection Notice to
Austin Gerig, Director/Chief Data
Officer, Securities and Exchange
Commission, c¢/o Tanya Ruttenberg via
email to PaperworkReductionAct@
sec.gov by March 13, 2026. There will
be a second opportunity to comment on
this SEC request following the Federal
Register publishing a 30-Day
Submission Notice.

Dated: January 8, 2026.

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2026-00324 Filed 1-9-26; 8:45 am]
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Pursuant to Section 19(b)(1) ? of the
Securities Exchange Act of 1934
(“Act”) 2 and Rule 19b—4 thereunder,3
notice is hereby given that, on December
24, 2025, NYSE American LLC (“NYSE
American” or the “Exchange”) filed
with the Securities and Exchange
Commission (the “Commission”) the
proposed rule change as described in
Items I, II, and III below, which Items
have been prepared by the Exchange.
The Commission is publishing this
notice to solicit comments on the
proposed rule change from interested
persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to amend
certain Exchange rules to list and trade
options on the Grayscale CoinDesk
Crypto 5 ETF. The proposed rule change
is available on the Exchange’s website at
www.nyse.com and at the principal
office of the Exchange.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
self-regulatory organization included
statements concerning the purpose of,
and basis for, the proposed rule change
and discussed any comments it received
on the proposed rule change. The text
of those statements may be examined at
the places specified in Item IV below.
The Exchange has prepared summaries,
set forth in sections A, B, and C below,
of the most significant parts of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and the
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange proposes to amend
certain Exchange rules to list and trade
options on shares or other securities
(“Exchange-Traded Fund Shares”) that

115 U.S.C. 78s(b)(1).
215 U.S.C. 78a.
317 CFR 240.19b—4.

are principally traded on a national
securities exchange and are defined as
an “NMS Stock” under Rule 600 of
Regulation NMS and that represent
interests in the Grayscale CoinDesk
Crypto 5 ETF (“GDLC”).4

Current Rule 915 provides that,
subject to certain other criteria set forth
in the Rule, securities deemed
appropriate for options trading include
Exchange-Traded Fund Shares (or
ETFs), as defined in Commentary .06,
that represent certain types of interests 5

4 See Securities Exchange Act Release No. 103996
(September 17, 2025) 90 FR 45440 (September 22,
2025) (Order Setting Aside Action by Delegated
Authority and Approving a Proposed Rule Change,
as Modified by Amendment No. 1, To Amend NYSE
Arca Rule 8.500-E (Trust Units) and To List and
Trade Shares of the Grayscale Digital Large Cap
Fund LLC Under Amended NYSE Arca Rule 8.500—
E (Trust Units) (SR-NYSEARCA-2024-87).

5 See Rule 915, Commentary .06, which permits
options trading on ETFs that are traded on a
national securities exchange and are defined as an
“NMS stock” in Rule 600(b)(55) of Regulation NMS,
that represent interests in registered investment
companies (or series thereof) organized as open-end
management investment companies, unit
investment trusts or similar entities that hold
portfolios of securities and/or financial instruments
including, but not limited to, stock index futures
contracts, options on futures, options on securities
and indexes, equity caps, collars and floors, swap
agreements, forward contracts, repurchase
agreements and reverse purchase agreements (the
“Financial Instruments”), and money market
instruments, including, but not limited to, U.S.
government securities and repurchase agreements
(the “Money Market Instruments”’) comprising or
otherwise based on or representing investments in
indexes or portfolios of securities and/or Financial
Instruments and Money Market Instruments (or that
hold securities in one or more other registered
investment companies that themselves hold such
portfolios of securities and/or Financial Instruments
and Money Market Instruments); interests in a trust
or similar entity that holds a specified non-U.S.
currency deposited with the trust or similar entity
when aggregated in some specified minimum
number may be surrendered to the trust by the
beneficial owner to receive the specified non-U.S.
currency and pays the beneficial owner interest and
other distributions on deposited non-U.S. currency,
if any, declared and paid by the trust (“Currency
Trust Shares”); commodity pool interests
principally engaged, directly or indirectly, in
holding and/or managing portfolios or baskets of
securities, commodity futures contracts, options on
commodity futures contracts, swaps, forward
contracts and/or options on physical commodities
and/or non-U.S. currency (“Commodity Pool
Units”); or represents an interest in a registered
investment company (“Investment Company’’)
organized as an open-end management investment
company or similar entity, that invests in a portfolio
of securities selected by the Investment Company’s
investment adviser consistent with the Investment
Company’s investment objectives and policies,
which is issued in a specified aggregate minimum
number in return for a deposit of a specified
portfolio of securities and/or a cash amount with a
value equal to the next determined net asset value
(“NAV”), and when aggregated in the same
specified minimum number, may be redeemed at a
holder’s request, which holder will be paid a
specified portfolio of securities and/or cash with a
value equal to the next determined NAV (“Managed
Fund Share”), or represent interests in a
Commodity-Based Trust that meet the generic
criteria of NYSE Arca Rule 8.201-E (Generic),
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