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An agency may not conduct or 
sponsor, and a person is not required to 
respond to, a collection of information 
unless it displays a currently valid OMB 
control number. 

Written comments are invited on: (a) 
whether this proposed collection of 
information is necessary for the proper 
performance of the functions of the 
agency, including whether the 
information will have practical utility; 
(b) the accuracy of the agency’s estimate 
of the burden imposed by the collection 
of information; (c) ways to enhance the 
quality, utility, and clarity of the 
information collected; and (d) ways to 
minimize the burden of the collection of 
information on respondents, including 
through the use of automated collection 
techniques or other forms of information 
technology. 

Please direct your written comments 
on this 60-Day Collection Notice to 
Austin Gerig, Director/Chief Data 
Officer, Securities and Exchange 
Commission, c/o Tanya Ruttenberg via 
email to PaperworkReductionAct@
sec.gov by March 30, 2026. There will 
be a second opportunity to comment on 
this SEC request following the Federal 
Register publishing a 30-Day 
Submission Notice. 

Dated: January 26, 2026. 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–01725 Filed 1–28–26; 8:45 am] 
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Investment Management, LLC 

January 26, 2026. 
AGENCY: Securities and Exchange 
Commission (‘‘Commission’’ or ‘‘SEC’’). 
ACTION: Notice. 

Notice of an application under section 
6(c) of the Investment Company Act of 
1940 (‘‘Act’’) for an exemption from 
section 15(a) of the Act, as well as from 
certain disclosure requirements in rule 
20a–1 under the Act, Item 19(a)(3) of 
Form N–1A, Items 22(c)(1)(ii), 
22(c)(1)(iii), 22(c)(8) and 22(c)(9) of 
Schedule 14A under the Securities 
Exchange Act of 1934, and sections 6– 
07(2)(a), (b), and (c) of Regulation S–X 
(‘‘Disclosure Requirements’’). 
SUMMARY OF APPLICATION: The requested 
exemption would permit Applicants to 
enter into and materially amend 
subadvisory agreements with 

subadvisers without shareholder 
approval and would grant relief from 
the Disclosure Requirements as they 
relate to fees paid to the subadvisers. 

APPLICANTS: First Eagle ETF Trust and 
First Eagle Investment Management, 
LLC. 

FILING DATE: The application was filed 
on October 23, 2025 and amended on 
January 8, 2026. 

HEARING OR NOTIFICATION OF HEARING: An 
order granting the requested relief will 
be issued unless the Commission orders 
a hearing. Interested persons may 
request a hearing on any application by 
emailing the SEC’s Secretary at 
Secretarys-Office@sec.gov and serving 
the Applicants with a copy of the 
request by email, if an email address is 
listed for the relevant Applicant below, 
or personally or by mail, if a physical 
address is listed for the relevant 
Applicant below. Hearing requests 
should be received by the Commission 
by 5:30 p.m. on February 20, 2026, and 
should be accompanied by proof of 
service on the Applicants, in the form 
of an affidavit, or, for lawyers, a 
certificate of service. Pursuant to rule 0– 
5 under the Act, hearing requests should 
state the nature of the writer’s interest, 
any facts bearing upon the desirability 
of a hearing on the matter, the reason for 
the request, and the issues contested. 
Persons who wish to be notified of a 
hearing may request notification by 
emailing the Commission’s Secretary. 

ADDRESSES: The Commission: 
Secretarys-Office@sec.gov. Applicants: 
Nathan J. Greene, Matthew J. Kutner, 
and John M. Ekblad, Sidley Austin LLP, 
787 Seventh Avenue, New York, New 
York 10019, ngreene@sidley.com, 
mkutner@sidley.com, and jekblad@
sidley.com, with a copy to Sheelyn 
Michael, First Eagle Investment 
Management, LLC, 1345 Avenue of the 
Americas, New York, New York 10105, 
sheelyn.michael@firsteagle.com. 

FOR FURTHER INFORMATION CONTACT: 
Rachel Loko, Senior Special Counsel, at 
(202) 551–6825 (Division of Investment 
Management, Chief Counsel’s Office). 

SUPPLEMENTARY INFORMATION: For 
Applicants’ representations, legal 
analysis, and conditions, please refer to 
Applicants’ amended application, dated 
January 8, 2026, which may be obtained 
via the Commission’s website by 
searching for the file number at the top 
of this document, or for an Applicant 
using the Company name search field 
on the SEC’s EDGAR system. The SEC’s 
EDGAR system may be searched at 
https://www.sec.gov/edgar/searchedgar/ 
companysearch. 

You may also call the SEC’s Office of 
Investor Education and Advocacy at 
(202) 551–8090. 

For the Commission, by the Division of 
Investment Management, under delegated 
authority. 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–01737 Filed 1–28–26; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[OMB Control No. 3235–0550] 

Agency Information Collection 
Activities; Proposed Collection; 
Comment Request; Extension: 
Securities Act Rule 477 

Upon Written Request, Copies Available 
From: Securities and Exchange 
Commission, Office of FOIA Services, 
100 F Street NE, Washington, DC 
20549–2736 
Notice is hereby given that, pursuant 

to the Paperwork Reduction Act of 1995 
(44 U.S.C. 3501 et seq.), the Securities 
and Exchange Commission 
(‘‘Commission’’) is soliciting comments 
on the collection of information 
summarized below. The Commission 
plans to submit this existing collection 
of information to the Office of 
Management and Budget for extension 
and approval. 

Rule 477 (17 CFR 230.477) under the 
Securities Act of 1933 (15 U.S.C. 77a et 
seq.) sets forth procedures for 
withdrawing a registration statement, 
including any amendments or exhibits 
to the registration statement. The rule 
provides that a registrant must sign any 
application for withdrawal and must 
state fully in it the grounds on which 
the registrant makes the application. 
The rule further provides that the 
registrant must state in the application 
that no securities were sold in 
connection with the offering. Rule 477’s 
information collection requirements 
help to ensure that the Commission has 
sufficient information regarding a 
registrant’s application to withdraw a 
registration statement to determine 
whether to grant such application 
(based on whether such withdrawal is 
consistent with the public interest and 
the protection of investors). We estimate 
that approximately 548 registrants file a 
withdrawal application under Rule 477, 
once per year each, for a total estimate 
of 548 responses annually. We estimate 
that Rule 477 requires one burden hour 
per response for a total annual burden 
of approximately 548 hours. We 
estimate that registrants carry 100% of 
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1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 

3 Listing Rule 5005(a)(23) defines Market Value as 
the consolidated closing bid price multiplied by the 
measure to be valued; Listing Rule 5005(a)(22) 
defines Listed Securities, in relevant part, as 
securities listed on Nasdaq. 

4 See footnote 7 below. 

5 After initial inclusion on the Nasdaq Global 
Select Market, a Company will remain on the 
Nasdaq Global Select Market provided it continues 
to meet the applicable requirements of the Listing 
Rules, including the continued listing requirements 
contained in the Rule 5400 Series, the requirements 
of the Rule 5100 Series, and the qualitative 
requirements of Rule 5200 and 5600 Series. See 
Listing Rule 5305(e). 

the burdens associated with Rule 477 
internally and, therefore, that there is no 
cost burden associated with Rule 477. 

An agency may not conduct or 
sponsor, and a person is not required to 
respond to, a collection of information 
unless it displays a currently valid OMB 
control number. 

Written comments are invited on: (a) 
whether this proposed collection of 
information is necessary for the proper 
performance of the functions of the 
agency, including whether the 
information will have practical utility; 
(b) the accuracy of the agency’s estimate 
of the burden imposed by the collection 
of information; (c) ways to enhance the 
quality, utility, and clarity of the 
information collected; and (d) ways to 
minimize the burden of the collection of 
information on respondents, including 
through the use of automated collection 
techniques or other forms of information 
technology. 

Please direct your written comments 
on this 60-Day Collection Notice to 
Austin Gerig, Director/Chief Data 
Officer, Securities and Exchange 
Commission, c/o Tanya Ruttenberg via 
email to PaperworkReductionAct@
sec.gov by March 30, 2026. There will 
be a second opportunity to comment on 
this SEC request following the Federal 
Register publishing a 30-Day 
Submission Notice. 

Dated: January 26, 2026. 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–01724 Filed 1–28–26; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[Release No. 34–104688; File No. SR– 
NASDAQ–2026–004] 

Self-Regulatory Organizations; The 
Nasdaq Stock Market LLC; Notice of 
Filing of Proposed Rule Change To 
Adopt a New Continued Listing 
Requirement 

January 26, 2026. 
Pursuant to Section 19(b)(1) of the 

Securities Exchange Act of 1934 
(‘‘Act’’) 1, and Rule 19b–4 thereunder,2 
notice is hereby given that on January 
13, 2026, The Nasdaq Stock Market LLC 
(‘‘Nasdaq’’ or ‘‘Exchange’’) filed with the 
Securities and Exchange Commission 
(‘‘SEC’’ or ‘‘Commission’’) the proposed 
rule change as described in Items I and 
II, below, which Items have been 
prepared by the Exchange. The 

Commission is publishing this notice to 
solicit comments on the proposed rule 
change from interested persons. 

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

The Exchange proposes adopting a 
new Market Value of Listed Securities 
continued listing requirement of at least 
$5 million. The text of the proposed rule 
change is available on the Exchange’s 
website at https://listingcenter.
nasdaq.com/rulebook/nasdaq/ 
rulefilings, and at the principal office of 
the Exchange. 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, the 
Exchange included statements 
concerning the purpose of and basis for 
the proposed rule change and discussed 
any comments it received on the 
proposed rule change. The text of these 
statements may be examined at the 
places specified in Item IV below. The 
Exchange has prepared summaries, set 
forth in sections A, B, and C below, of 
the most significant aspects of such 
statements. 

A. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

1. Purpose 

Nasdaq is proposing to adopt Listing 
Rules 5450(a)(3) and 5550(a)(6) to 
require companies listed on the Nasdaq 
Global and Capital Markets, 
respectively, to maintain a minimum 
Market Value of Listed Securities 3 of at 
least $5 million. Nasdaq is also 
proposing to amend Rule 5810, to 
suspend trading and immediately delist 
from Nasdaq securities of companies 
that do not satisfy the proposed new 
requirements, and Rule 5815, to set 
forth the procedures for requesting a 
hearing before a Hearings Panel 4 and 
the scope of the Panel’s discretion. 

Nasdaq rules have minimum 
requirements for companies to remain 
listed and generally provide compliance 
periods for companies that fail to 
maintain compliance with those rules. 
The compliance periods are designed to 
allow time for companies to take action 
to come back into compliance for a 

company facing temporary business 
issues, a temporary decrease in the 
value of its securities, or temporary 
market conditions. However, Nasdaq 
has observed that some companies, 
typically those in financial distress or 
experiencing a prolonged operational 
downturn, are unable to regain 
compliance with the listing 
requirements for the long-term. The 
market typically identifies these 
companies and investors lose interest in 
the companies, resulting in their having 
low market values. 

Nasdaq believes that once the market 
identifies significant problems in a 
company by assigning a very low market 
value, that company is no longer 
appropriate for continued listing and 
trading on Nasdaq because challenges 
facing such companies, generally, are 
not temporary and may be so severe that 
the company is not likely to regain 
compliance within a compliance period 
and sustain compliance thereafter. 
Moreover, it is more difficult for market 
makers to make markets in these 
securities and for there to be a fair and 
orderly market. 

Nasdaq now proposes to enhance 
investor protections by providing for 
suspension from Nasdaq trading and 
immediate delisting of any company 
that has a sustained market value of 
listed securities of less than $5 million. 
To effect this change, Nasdaq proposes 
to adopt Listing Rules 5450(a)(3) and 
5550(a)(6) to require companies listed 
on the Nasdaq Global 5 and Capital 
Markets, respectively, to maintain a 
minimum Market Value of Listed 
Securities of at least $5 million. Nasdaq 
also proposes to modify Listing Rule 
5810(c)(1) to add an additional type of 
a deficiency that results in immediate 
delisting and suspension from trading of 
the company’s securities. Specifically, 
Listing Rule 5810(c)(1) will provide that 
staff’s delisting notice will inform the 
company that its securities are 
immediately subject to suspension and 
delisting when a company fails to meet 
the continued listing requirement for 
Market Value of Listed Securities of at 
least $5 million under proposed Rule 
5450(a)(3) or 5550(a)(6) for a period of 
30 consecutive business days. 

Listing Rule 5810(c)(3) currently 
identifies deficiencies for which the 
rules provide a specified cure or 
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