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C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

No written comments were either
solicited or received.

III. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Pursuant to Section 19(b)(3)(A) of the
Act 23 and Rule 19b—4(f)(6) 24
thereunder, the Exchange has
designated this proposal as one that
effects a change that: (i) does not
significantly affect the protection of
investors or the public interest; (ii) does
not impose any significant burden on
competition; and (iii) by its terms, does
not become operative for 30 days after
the date of the filing, or such shorter
time as the Commission may designate
if consistent with the protection of
investors and the public interest.25

A proposed rule change filed
pursuant to Rule 19b—4(f)(6) under the
Act normally does not become operative
for 30 days after the date of its filing.
However, Rule 19b—4(f)(6)(iii) 26 permits
the Commission to designate a shorter
time if such action is consistent with the
protection of investors and the public
interest. The Exchange requests that the
Commission waive the 30-day operative
delay. The Exchange states that granting
the operative delay will allow it to
expedite its corporate governance
restructuring, which in turn would
permit the immediate submission and
implementation of additional proposals
such as establishing new listing rules
and fees and changing the Exchange’s
name throughout the current rulebook.
The Exchange believes that waiving the
operative delay will ensure that it
maintains its obligations as a national
securities exchange registered under
Section 6 of the Act and Texas law,
while also helping to mitigate potential
confusion among investors and market
participants regarding the Exchange’s
corporate governance framework. The
proposed rule change facilitates the
Exchange’s corporate governance
restructuring objectives and raises no
novel regulatory issues. Therefore, the
Commission believes that it is
consistent with the protection of
investors and the public interest for the

2315 U.S.C. 78s(b)(3)(A).

2417 CFR 240.19b—4(f)(6).

25]n addition, Rule 19b—4(f)(6) requires a self-
regulatory organization to give the Commission
written notice of its intent to file the proposed rule
change at least five business days prior to the date
of filing of the proposed rule change, or such
shorter time as designated by the Commission. The
Exchange has satisfied this requirement.

2617 CFR 240.19b—4(f)(6)(iii).

Exchange to implement this proposal
prior to 30-days from the date of filing.
Accordingly, the Commission hereby
waives the 30-day operative delay and
designates the proposed rule change
operative upon filing.27

At any time within 60 days of the
filing of the proposed rule change, the
Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

¢ Send an email to rule-comments@
sec.gov. Please include file number SR—
BX-2026-005 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to file
number SR-BX-2026-005. This file
number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (https://www.sec.gov/
rules/sro.shtml). Copies of the filing will
be available for inspection and copying
at the principal office of the Exchange.
Do not include personal identifiable
information in submissions; you should
submit only information that you wish
to make available publicly. We may
redact in part or withhold entirely from
publication submitted material that is
obscene or subject to copyright
protection. All submissions should refer
to file number SR-BX-2026—-005 and
should be submitted on or before
February 24, 2026.

27 For purposes only of waiving the 30-day
operative delay, the Commission has also
considered the proposed rule’s impact on
efficiency, competition, and capital formation. See
15 U.S.C. 78c().

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.28
Sherry R. Haywood,

Assistant Secretary.
[FR Doc. 2026-02113 Filed 2—2-26; 8:45 am]
BILLING CODE 8011-01-P
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[Release No. 34-104745; File No. SR-
MEMX-2026-02]
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Fee (ORF)

January 29, 2026.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934 (the
“Act”),! and Rule 19b—4 thereunder,?
notice is hereby given that on January
28, 2026, MEMX LLC (“MEMX” or the
“Exchange”) filed with the Securities
and Exchange Commission (the
“Commission”) the proposed rule
change as described in Items [, II, and
11T below, which Items have been
prepared by the Exchange. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange is filing with the
Commission a proposed rule change to
amend the Exchange’s fee schedule
related to the Options Regulatory Fee
(“ORF”) to adopt a new methodology
for assessment and collection of ORF for
transactions that occur on the Exchange
(“On-Exchange ORF”). The text of the
proposed rule change is provided in
Exhibit 5.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of and basis for
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. The

2817 CFR 200.30-3(a)(12), (59).
115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.
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Exchange has prepared summaries, set
forth in sections A, B, and C below, of
the most significant aspects of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange proposes to amend its
current assessment and collection of a
regulatory fee to assess On-Exchange
ORF only for options transactions that
occur on the Exchange that would clear
in the customer 3 range at The Options
Clearing Corporation (“OCC”). The
Exchange would no longer assess a
regulatory fee for options transactions
that occur on other exchanges. This
proposal only proposes to amend the
method of assessment and collection of
the fee. A future rule filing would be
filed to set the applicable On-Exchange
OREF rate in advance of assessing and
collecting it under the proposed
method. The following provides more
detail regarding the proposal.

Background

Today, ORF is assessed by MEMX to
each Member for all options
transactions, cleared or ultimately
cleared by the Member in the
“customer” range, regardless of the
exchange on which the transaction
occurs. The ORF is collected by OCC on
behalf of the Exchange from either: (1)

a Member that was the ultimate clearing
firm 4 for the transaction; or (2) a non-
Member that was the ultimate clearing
firm where a Member was the executing

3 Currently, the ORF is assessed by MEMX
Options and collected via OCC on executions for
the account of Public Customers, including
Professionals, and Broker-Dealers including Foreign
Broker-Dealers. These market participants clear in
the “C” range at OCC. ORF will continue to be
assessed to executions for the account of these
market participants under the proposed
methodology. On the Exchange, a ‘“Public
Customer” means a person that is not a broker or
dealer in securities and includes both Priority
Customers and Professionals. A “Priority
Customer” means a person or entity that is a Public
Customer and is not a Professional. A
“Professional” is any person or entity that (a) is not
a broker or dealer in securities, and (b) places more
than 390 orders in listed options per day on average
during a calendar month for its own beneficial
account(s). Executions for the account of an OCC
clearing member firm proprietary account, joint
back office account clearing in the Firm range, or
account of a market maker clearing in the Market
Maker range are not charged an ORF, nor would
they be charged an ORF under the current proposal.

4 The Exchange takes into account any CMTA
transfers when determining the ultimate clearing
firm for a transaction. CMTA or Clearing Member
Trade Assignment is a form of “give up” whereby
the position will be assigned to a specific clearing
firm at the OCC.

clearing firm 5 for the transaction. The
Exchange uses reports from OCC to
determine the identity of the executing
clearing firm and ultimate clearing firm.
Pursuant to a separately filed rule
change, the current ORF rate of $0.0015
will sunset as of June 30, 2026.6

To illustrate how the ORF is assessed
and collected, the Exchange provides
the following set of examples.

1. For all transactions executed on the
Exchange, if the ultimate clearing firm
is a Member of the Exchange, the ORF
is assessed to and collected from that
Member. If the ultimate clearing firm is
not a Member of the Exchange, the ORF
is collected from that non-Member
clearing firm but assessed to the
executing clearing firm.

2. If the transaction is executed on an
away exchange, the ORF is only
assessed and collected if either the
executing clearing firm or ultimate
clearing firm are Members of the
Exchange. If the ultimate clearing firm
is a Member of the Exchange, the ORF
is assessed to and collected from that
ultimate clearing firm. If the ultimate
clearing firm is not a Member of the
Exchange, the ORF is assessed to the
executing clearing firm (again, only if
that executing clearing firm is a Member
of the Exchange), and collected from the
ultimate clearing firm. Thus, to reiterate,
if neither the executing clearing firm nor
the ultimate clearing firm are members
of the Exchange, no ORF is assessed or
collected.

Finally, the Exchange does not assess
the ORF on outbound linkage trades.
“Linkage trades” are tagged in the
Exchange’s system, so the Exchange can
distinguish them from other trades.

ORF Revenue and Monitoring of ORF

Today, revenue generated from ORF,
when combined with all of the
Exchange’s other regulatory fees and
fines, is designed to recover a material
portion of the regulatory costs to the

5 Throughout this filing, “executing clearing
firm”” means the clearing firm through which the
entering broker indicated that the transaction would
be cleared at the time it entered the original order
which executed, and that clearing firm could be a
designated “give up”, if applicable. The executing
clearing firm may be the ultimate clearing firm if
no CMTA transfer occurs. If a CMTA transfer
occurs, however, the ultimate clearing firm would
be the clearing firm that the position was
transferred to for clearing via CMTA.

6 See Securities Exchange Act Release No. 104608
(January 14, 2026) 91 FR 2393 (January 20, 2026)
(SR-MEMX-2025-36). Further, in order to avoid
confusion, the Exchange is proposing to delete the
language on the Fee Schedule that states that the
ORF will automatically sunset on June 30, 2026,
and replace it with a header above the current ORF
that states “Effective through June 30, 2026”. The
Exchange is proposing to describe the On Exchange
ORF methodology below this section, with the
header “‘Effective as of July 1, 2026”.

Exchange of the supervision and
regulation of Member customer options
business including performing routine
surveillances, investigations,
examinations, financial monitoring, and
policy, rulemaking, interpretive, and
enforcement activities. Regulatory costs
include direct regulatory expenses and
certain indirect expenses for work
allocated in support of the regulatory
function. The direct expenses include
in-house and third-party service
provider costs to support the day-to- day
regulatory work such as surveillances,
investigations and examinations. The
indirect expenses include support to the
regulatory function from such areas as
human resources, legal, compliance,
information technology, facilities and
accounting as well as shared costs
necessary to operate the Exchange to
carry out its regulatory function, such as
hardware, data center costs, and
connectivity. Today, these indirect
expenses are estimated to be
approximately 20% of the Exchange’s
total regulatory costs for 2026. Thus,
direct expenses are estimated to be
approximately 80% of total regulatory
costs for 2026.7 In addition, based on
the Exchange’s analysis of its regulatory
work associated with options regulation,
and considering other regulatory
revenue, it is the Exchange’s practice
that revenue generated from ORF not
exceed 75% of total annual regulatory
costs.

Proposal for On-Exchange ORF

MEMX appreciates the evolving
changes in the market and regulatory
environment and has been evaluating its
current methodologies and practices for
the assessment and collection of ORF
while considering industry and
Commission feedback. As a result of this
review, the Exchange is proposing the
On-Exchange ORF, which assesses a
regulatory fee to only Exchange
transactions that would clear in the
Customer range at OCC (as is the case
today).8 The following scenarios reflect
how the On-Exchange ORF will be
assessed and collected:

1. If a Member is the executing
clearing firm on a transaction that
occurred on the Exchange, the fee
would be assessed to and collected from
that Member by OCC on behalf of the
Exchange.

2. If a Member is the executing
clearing firm and the transaction is
“given up” to a clearing give-up (the
“clearing firm”), the On-Exchange ORF
is assessed to the executing clearing

7 These expectations are estimated and may be
subject to change.
8 See supra note 4.
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firm, (the On-Exchange ORF remains the
obligation of the executing clearing firm
under the proposal), but the On-
Exchange ORF will be collected from
the clearing firm, regardless of whether
that clearing firm is a Member of the
Exchange.

The Exchange expects to provide
Members sufficient information in
connection with their invoice in order
to reconcile charges associated with
ORF. In addition, the proposed method
for collecting On-Exchange ORF will
only consider CMTAs reported to the
Exchange and not those reported
directly to OCC. As described above,
today’s ORF is the responsibility of the
executing clearing firm and collected
from the CMTA ultimate clearing firm
(which may be a non-Member) as an
administrative convenience. The
Exchange understands that a CMTA
may be added at order entry, via post-
trade edit on the Exchange, or post-trade
at OCC. CMTA transfers that occur at
OCC do not necessarily contain reliable
information regarding the Exchange on
which the original transaction
occurred.?® Without specific information
as to where the original transaction
occurred, the Exchange would not be
able to accurately account for CMTA
transfers that occur at OCC. Therefore,
the Exchange will only account for
CMTASs that occur on the Exchange
(which may be a non-Member) and
exclude CMTAs occurring at OCC.10

With this proposal, the Exchange
intends to collect ORF under its current
methodology for assessment and
collection of ORF until at least June 30,
2026. The Exchange is prepared to
implement On-Exchange ORF effective
July 1, 2026 if by April 1, 2026 all U.S.
options exchanges charging an ORF
have filed to modify their current
methodologies of assessment of the fee
to limit the fee to transactions occurring
on their respective exchange.?
However, if all other options exchanges
have not filed to adopt a similar
methodology by April 1, the Exchange
will delay implementation
commensurate with the additional time
required for other options exchanges to
adopt a similar method for collection
and assessment of ORF. The Exchange
will at that time file a separate rule
filing with the amount of the On-
Exchange ORF in advance of assessing
and collecting the fee under the

9Under the current methodology for assessing
ORF, the Exchange on which the transaction
occurred is irrelevant.

10 Adjustments that were made the same day as
the trade on MEMX will be taken into account.

11 The Exchange estimates it will take
approximately three months to implement the
system changes associated with On-Exchange ORF.

proposed method. As is the case today,
the Exchange will notify Members via
Regulatory Circular of the applicable
On-Exchange ORF rate at least 30
calendar days prior to the effective date
of the change. The Exchange believes a
fee to recover a material portion of costs
for regulatory programs associated with
monitoring activities is reasonable;
however, the Exchange would consider
alternative approaches for assessment
and collection of the fee in order to
achieve consistency across the industry.

The Exchange will continue to
monitor the amount of revenue
collected from On-Exchange ORF to
ensure that it, in combination with its
other regulatory fees and fines, does not
exceed the Exchange’s total regulatory
costs. Further, the Exchange expects to
continue its current practice that
revenue generated from On-Exchange
ORF not exceed 75% of total annual
regulatory costs. And as is the
Exchange’s practice today, revenue
generated by On-Exchange ORF will not
be used for non-regulatory purposes.

The Exchange will continue to
monitor its regulatory costs and
revenues at a minimum on a semi-
annual basis. If the Exchange
determines regulatory revenues exceed
or are insufficient to cover a material
portion of its regulatory costs in a given
year, the Exchange will adjust the On-
Exchange ORF by submitting a fee
change filing to the Commission. The
Exchange will notify Members of
adjustments to the On-Exchange ORF
via an Exchange Notice in advance of
any change.

2. Statutory Basis

The Exchange believes that its
proposal to amend its Fee Schedule is
consistent with Section 6(b) of the Act 12
in general, and furthers the objectives of
Section 6(b)(4) of the Act13 in
particular, in that it is an equitable
allocation of reasonable dues, fees, and
other charges among its members and
issuers and other persons using its
facilities. The Exchange also believes
the proposal furthers the objectives of
Section 6(b)(5) of the Act 14 in that it is
designed to promote just and equitable
principles of trade, to remove
impediments to and perfect the
mechanism of a free and open market
and a national market system, and, in
general to protect investors and the
public interest and is not designed to
permit unfair discrimination between
customers, issuers, brokers and dealers.

1215 U.S.C. 78f(b).
1315 U.S.C. 78f(b)(4).
1415 U.S.C. 78f(b)(5).

The Exchange believes that the
proposed change to assess and collect
an On-Exchange ORF is reasonable,
equitable and not unfairly
discriminatory for various reasons. First,
On-Exchange ORF is reasonable,
equitable and not unfairly
discriminatory in that it is charged to all
Exchange transactions that clear in the
Customer range at the OCC. Similar to
ORF today, the Exchange believes On-
Exchange ORF ensures fairness by
assessing a specific fee to those
Members that require more Exchange
regulatory services based on the amount
of customer options business they
conduct. Over recent years, options
trading volume has increased with a
growing percentage of the volume
applicable to customer transactions.
Customers trading on the Exchange
(through a Member) benefit from the
protections of a robust regulatory
program including the maintenance of
fair and orderly markets and protections
against fraud and other manipulation.
The Exchange believes it is equitable
and not unfairly discriminatory to
assess a regulatory fee to transactions
that clear in the Customer range to cover
regulatory costs, but not to transactions
clearing in the Firm or Market Maker
range because Clearing Members and
Market Makers (who clear in the Firm
and Market Maker range), as those
market participants are generally subject
to other Exchange fees, fines and
obligations. For example, Clearing
Members and Market Makers 15 are
required to pay Exchange application
fees, permit fees and connectivity fees,
amongst others. In addition, all fines
issued by the Exchange for regulatory
infractions are assessed only to
Members and would be applied to
regulatory revenues. As with today’s
ORF, the Exchange expects that
Members from whom On-Exchange ORF
is collected will pass through the fee to
their customers (as the Exchange
understands occurs today). In addition,
Market Makers in particular are subject
to various quoting and other obligations
to ensure that they provide stable and
liquid markets, which benefit all market
participants including customers.
Excluding Market Maker transactions
from On-Exchange Exchange ORF will
allow Market Makers to better manage
their costs more effectively thus
enabling them to better allocate
resources toward technology, risk

15 Market Maker means a Member registered with
the Exchange for the purpose of making markets in
options contracts traded on the Exchange and that
is vested with the rights and responsibilities
specified in Chapter 22 of the Exchange Rules. See
Exchange Rule 16.1.
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management, and capacity to ensure
continued liquidity provision.

In addition to the overall increase in
Customer-range volume generally,
regulating customer trading activity is
more labor intensive and requires
greater expenditure of human and
technical resources than regulating non-
customer trading activity, which tends
to be more automated and less labor-
intensive. For example, there are costs
associated with main office and branch
office examinations (e.g., staff and travel
expenses), as well as investigations into
customer complaints and terminations
of registered persons. As a result, the
costs associated with administering the
customer component of the Exchange’s
overall regulatory program are
materially higher than the costs
associated with administering the non-
customer component (e.g., Clearing
Member proprietary transactions) of its
regulatory program.16 While the
Exchange notes that it has broad
regulatory responsibilities with respect
to its Members’ activities, irrespective of
where their transactions take place, the
Exchange believes it is reasonable to
assess the proposed fee to only those
transactions occurring on the Exchange.
The proposed change more narrowly
tailors the fee to products and
transactions with a direct connection to
the Exchange. With this proposal,
transactions that would clear in the
Customer range occurring on other
exchanges would no longer be subject to
an ORF assessed by the Exchange.

The Exchange believes it is equitable
and not unduly discriminatory to
modify the method of collecting the fee
such that On-Exchange ORF will not
consider CMTAs reported directly to
OCC as is done in today’s method of
ORF. CMTA transfers are considered
today under the current collection
methodology for ORF as a convenience
to industry members in administering a
pass through of the fee to their
customers. Limiting the On-Exchange
ORF to transactions on the Exchange
poses a limitation in the use of CMTA
for this purpose. The Exchange
understands that a CMTA may be added
at order entry, via post-trade edit on the
Exchange, or post-trade at OCC. CMTA
transfers that occur at OCC do not
necessarily contain reliable information
regarding the Exchange on which the

16 If the Exchange changes its method of funding
regulation or if circumstances otherwise change in
the future, the Exchange may decide to modify On-
Exchange ORF or assess a separate regulatory fee on
Member proprietary transactions if the Exchange
deems advisable.

original transaction occurred.” Without
specific information as to where the
original transaction occurred, the
Exchange would not be able to
accurately account for CMTA transfers
that occur at OCC.

The Exchange further believes that the
proposed change to the method for
assessment and collection of the fee is
reasonable because it would help ensure
that revenue collected from the On-
Exchange ORF, in combination with
other regulatory fees and fines, would
help offset, but not exceed, the
Exchange’s total regulatory costs.

As discussed, On-Exchange ORF is
similarly designed to the current ORF,
in that revenues generated from the fee
would be less than or equal to 75% of
the Exchange’s regulatory costs, which
is consistent with the practice across the
options industry today and the view of
the Commission that regulatory fees be
used for regulatory purposes and not to
support the Exchange’s business side.

As noted above, the Exchange will
also continue to monitor on at least a
semi-annual basis the amount of
revenue collected from the On-Exchange
ORF, even as amended, to ensure that it,
in combination with its other regulatory
fees and fines, does not exceed the
Exchange’s total regulatory costs. If the
Exchange determines regulatory
revenues would exceed its regulatory
costs in a given year, the Exchange will
reduce the On-Exchange ORF by
submitting a fee change filing to the
Commission.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed rule change will impose
any burden on competition that is not
necessary or appropriate in furtherance
of the purposes of the Act. This
proposal will not create an unnecessary
or inappropriate intra-market burden on
competition because On-Exchange ORF
applies to all customer activity on the
Exchange, thereby raising regulatory
revenue to offset regulatory expenses. It
also supplements the regulatory revenue
derived from non-customer activity. The
Exchange notes, however, the proposed
change is not designed to address any
competitive issues. Indeed, this
proposal does not create an unnecessary
or inappropriate inter-market burden on
competition because it is a regulatory
fee that supports regulation in
furtherance of the Act. The Exchange is
obligated to ensure that the amount of
regulatory revenue collected from the

17 Under the current methodology for assessing
ORF, the Exchange on which the transaction
occurred is irrelevant.

On-Exchange ORF, in combination with
its other regulatory fees and fines, does
not exceed regulatory costs. In addition,
the Exchange will not implement the
On-Exchange ORF until all other
options exchanges are prepared to adopt
a similar model to avoid overlapping
ORFs.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

The Exchange neither solicited nor
received comments on the proposed
rule change.

II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The foregoing rule change has become
effective pursuant to Section
19(b)(3)(A)(ii) of the Act 18 and Rule
19b—4(f)(2) 19 thereunder.

At any time within 60 days of the
filing of the proposed rule change, the
Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act. If the
Commission takes such action, the
Commission shall institute proceedings
to determine whether the proposed rule
change should be approved or
disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include file number SR—
MEMX-2026—-02 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to file
number SR-MEMX-2026—-02. This file
number should be included on the
subject line if email is used. To help the
Commission process and review your

1815 U.S.C. 78s(b)(3)(A)(ii).
1917 CFR 240.19b—4()(2).
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comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (https://www.sec.gov/
rules/sro.shtml). Copies of the filing will
be available for inspection and copying
at the principal office of the Exchange.
Do not include personal identifiable
information in submissions; you should
submit only information that you wish
to make available publicly. We may
redact in part or withhold entirely from
publication submitted material that is
obscene or subject to copyright
protection. All submissions should refer
to file number SR-MEMX-2026—-02 and
should be submitted on or before
February 24, 2026.

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.20

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2026-02121 Filed 2—-2-26; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-104739; File No. SR-BX-
2026-006]

Self-Regulatory Organizations; Nasdaq
BX, Inc.; Notice of Filing and
Immediate Effectiveness of Proposed
Rule Change To Amend lts Rules To
Reflect a Legal Name Change

January 29, 2026.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”)? and Rule 19b—4 thereunder,?2
notice is hereby given that on January
21, 2026, Nasdaq BX, Inc. (“BX” or
“Exchange”) filed with the Securities
and Exchange Commission
(“Commission’’) the proposed rule
change as described in Items I, II, and
11T below, which Items have been
prepared by the Exchange. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to amend its
rules to reflect a legal name change. The
text of the proposed rule change is
available on the Exchange’s website at
https://listingcenter.nasdaq.com/
rulebook/bx/rulefilings, and at the
principal office of the Exchange.

2017 CFR 200.30-3(a)(12).
115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of and basis for
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. The
Exchange has prepared summaries, set
forth in sections A, B, and C below, of
the most significant aspects of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and the
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange intends to convert from
a corporation organized under the laws
of the state of Delaware to a limited
liability company (“LLC”) organized
under the laws of the state of Texas.3 In
conjunction with the conversion, the
Exchange is changing its legal name to
Nasdaq Texas, LLC.# The purpose of
this filing is to reflect in the Exchange’s
Rulebook a non-substantive change to
the Exchange’s current name to reflect
the new legal name. Specifically,
current references to “Nasdaq BX”’ and
“BX” (with the exception of the Options
Rules) will be changed to ‘“Nasdaq
Texas.” Current references to “Nasdaq
BX, Inc.” will be changed to ‘“Nasdaq
Texas, LLC.” Also, current references to
“BX Options” or “BX” within the
Options Rules will be changed to “NTX
Options” or “NTX.” No other changes
are being proposed in this filing.

In addition to the aforementioned
amendments, the Exchange proposes to
re-number and arrange General 1,
Section 1, Definitions, to alphabetize the
definitions based on the name changes.
The Exchange also proposes to modify
Options 1, Section 1, Definitions, at
(a)(8) to state, “The term ‘“Nasdaq Texas
Options” or “NTX” shall refer to the
NTX Options Market, an options trading
facility of the Exchange under Section
3(a)(2) of the Exchange Act.” 3 The
Exchange also proposes to renumber
and rearrange Options 1, Section 1(a) to
alphabetize the definitions based on the
name changes. The Exchange is not

3 See SR-BX-2026-005 filed on January 21, 2026,
available at https://listingcenter.nasdaq.com/
rulebook/BX/rulefilings.
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5 CGurrently, Options 1, Section 1(a)(8) states, the
term “BX Options’” means the BX Options Market,
an options trading facility of the Exchange under
Section 3(a)(2) of the Exchange Act.

proposing to make any name changes
within Equity 3 because the Exchange
has submitted a separate filing which
will delete the current provisions in
Equity 3 and mark the section as
reserved.®

The Exchange represents that these
changes are concerned solely with the
administration of the Exchange and do
not affect the meaning, administration,
or enforcement of any rules of the
Exchange or the rights, obligations, or
privileges of Exchange members or their
associated persons in any way.
Accordingly, this filing is being
submitted under Rule 19b—4(f)(3). In
lieu of providing a copy of the marked
changes, the Exchange represents that it
will make the necessary non-substantive
revisions to the Rulebook and post an
updated version on the Exchange’s
website pursuant to Rule 19b—4(m)(2).
The Exchange notes that any name with
a trademark (TM) or service mark (SM)
attached to the name will not be
amended.

2. Statutory Basis

The Exchange believes that its
proposal is consistent with Section 6(b)
of the Act,” in general, and furthers the
objectives of Section 6(b)(5) of the Act,8
in particular, in that it is designed to
promote just and equitable principles of
trade, to remove impediments to and
perfect the mechanism of a free and
open market and a national market
system, and, in general to protect
investors and the public interest by
avoiding confusion with the name. The
Exchange proposes to amend its rules to
reflect the conversion of the Exchange to
a Texas entity and to reflect a legal
name change by changing the name
throughout the Rulebook from “Nasdaq
BX” and “BX” to “Nasdaq Texas.” The
proposed changes will not substantively
impact the Exchange’s existing rules or
its current obligations and requirements
under its governing documents or the
Act, including Section 6(b)(3) of the
Act.9 The Exchange is not proposing
any changes to its rules or various fee
schedules other than the technical
amendments to implement the
conversion to a Texas corporation and
the name change. Additionally, no
changes to the ownership or structure of
the Exchange have taken place as a
result of this proposal.

6 See BX-2026-004 filed on January 16, 2026,
available at https://listingcenter.nasdaq.com/assets/
rulebook/bx/filings/SR-BX-2026-004.pdf.

715 U.S.C. 78f(b).

815 U.S.C. 78f(b)(5).

915 U.S.C. 78f(b)(3).
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