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13 17 CFR 200.30–3(a)(12). 

1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 

• Send an email to rule-comments@
sec.gov. Please include file number SR– 
PEARL–2026–04 on the subject line. 

Paper Comments 

• Send paper comments in triplicate 
to Secretary, Securities and Exchange 
Commission, 100 F Street NE, 
Washington, DC 20549–1090. 
All submissions should refer to file 
number SR–PEARL–2026–04. This file 
number should be included on the 
subject line if email is used. To help the 
Commission process and review your 
comments more efficiently, please use 
only one method. The Commission will 
post all comments on the Commission’s 
internet website (https://www.sec.gov/ 
rules/sro.shtml). Copies of the filing will 
be available for inspection and copying 
at the principal office of the Exchange. 
Do not include personal identifiable 
information in submissions; you should 
submit only information that you wish 
to make available publicly. We may 
redact in part or withhold entirely from 
publication submitted material that is 
obscene or subject to copyright 
protection. All submissions should refer 
to file number SR–PEARL–2026–04 and 
should be submitted on or before March 
5, 2026. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.13 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–02797 Filed 2–11–26; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[OMB Control No. 3235–0801] 

Agency Information Collection 
Activities; Submission for OMB 
Review; Comment Request; Extension: 
Rule 10b5–1 

Upon Written Request, Copies Available 
From: Securities and Exchange 
Commission, Office of FOIA Services, 
100 F Street NE, Washington, DC 
20549–2736 
Notice is hereby given that, pursuant 

to the Paperwork Reduction Act of 1995 
(44 U.S.C. 3501 et seq.), the Securities 
and Exchange Commission 
(‘‘Commission’’) has submitted to the 
Office of Management and Budget this 
request for extension of the previously 
approved collection of information 
discussed below. 

Rule 10b5–1 (17 CFR 240.10b5–1) 
under the Securities Exchange Act of 

1934 (the ‘‘Exchange Act’’), among other 
things, provides an affirmative defense 
to Exchange Act Section 10(b) and Rule 
10b–5 liability for insider trading in 
circumstances where the individual 
purchasing or selling a security can 
demonstrate that material nonpublic 
information did not factor into the 
trading decision because, before 
becoming aware of material nonpublic 
information, they entered into a binding 
contract to purchase or sell the security, 
provided instruction to another person 
to execute the trade for the trader’s 
account, or adopted a written plan for 
trading the securities. As a condition to 
that affirmative defense, directors and 
officers must include a representation in 
a written Rule 10b5–1 plan certifying 
that at the time of the adoption of a new 
or modified plan: (1) they are not aware 
of material nonpublic information about 
the issuer or its securities; and (2) they 
are adopting the plan in good faith and 
not as part of a plan or scheme to evade 
the prohibitions of Rule 10b–5. The 
information collection requirement is 
mandatory to satisfy the conditions of 
the affirmative defense, and the 
information collection is not required to 
be publicly filed with the Commission. 
We estimate that Rule 10b5–1 takes 
approximately 1.5 hours per response 
and is filed by approximately 8,700 
respondents annually. We estimate that 
100% of the 1.5 hours per response is 
carried internally by the respondent for 
annual burden of 13,050 hours (1.5 
hours per response × 8,700 responses). 
We estimate that respondents will not 
incur any cost burdens in connection 
with the information collection 
requirements. 

An agency may not conduct or 
sponsor, and a person is not required to 
respond to a collection of information 
unless it displays a currently valid OMB 
Control Number. 

The public may view and comment 
on this information collection request 
at: https://www.reginfo.gov/public/do/ 
PRAViewICR?ref_nbr=202511-3235-002 
or send an email comment to 
MBX.OMB.OIRA.SEC_desk_officer@
omb.eop.gov within 30 days of the day 
after publication of this notice by March 
16, 2026. 

Dated: February 10, 2026. 

Sherry Haywood, 
Assistant Secretary. 
[FR Doc. 2026–02861 Filed 2–11–26; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[Release No. 34–104788; File No. SR–BX– 
2026–007] 

Self-Regulatory Organizations; Nasdaq 
BX, Inc.; Notice of Filing and 
Immediate Effectiveness of a Proposed 
Rule Change To Amend the 
Exchange’s Schedule of Fees and 
Rebates To Bring It Into Compliance 
With New Reg NMS Rule 610(d) 

February 9, 2026. 

Pursuant to Section 19(b)(1) of the 
Securities Exchange Act of 1934 
(‘‘Act’’),1 and Rule 19b–4 thereunder,2 
notice is hereby given that on January 
30, 2026, Nasdaq BX, Inc. (‘‘BX’’ or 
‘‘Exchange’’) filed with the Securities 
and Exchange Commission (‘‘SEC’’ or 
‘‘Commission’’) the proposed rule 
change as described in Items I, II, and 
III, below, which Items have been 
prepared by the Exchange. The 
Commission is publishing this notice to 
solicit comments on the proposed rule 
change from interested persons. 

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

The Exchange proposes to amend the 
Exchange’s transaction fees at BX Rule 
Equity 7, Section 118, to bring the 
Exchange’s schedule of fees and rebates 
into compliance with Reg NMS Rule 
610(d), which becomes effective on 
February 2, 2026. 

These amendments are effective upon 
filing. However, they will become 
operative on February 2, 2026. 

The text of the proposed rule change 
is available on the Exchange’s website at 
https://listingcenter.nasdaq.com/ 
rulebook/bx/rulefilings, and at the 
principal office of the Exchange. 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, the 
Exchange included statements 
concerning the purpose of and basis for 
the proposed rule change and discussed 
any comments it received on the 
proposed rule change. The text of these 
statements may be examined at the 
places specified in Item IV below. The 
Exchange has prepared summaries, set 
forth in sections A, B, and C below, of 
the most significant aspects of such 
statements. 
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