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14 49 CFR 191.3. 
15 Pipeline Safety: Operator Qualification, Cost 

Recovery, Accident and Incident Notification, and 
Other Pipeline Safety Changes, 82 FR 7972, 7978 
(Jan. 23, 2017). 

16 See 49 CFR 191.3. 
17 See 49 CFR 191.3. 
18 NTSB/PAR–21/01 at 61–62. 
19 NTSB/PAR–21/01 at 62. 

20 NTSB, PAR–21/01 at 60. 
21 See 49 CFR 192.615(a)(3) and 192.631(a)(2); see 

also PHMSA, Pipeline Safety: Operator 
Qualification, Cost Recovery, Accident and Incident 
Notification, and Other Pipeline Safety Changes, 82 
FR 7972 (Jan. 23, 2017). 

incidents at the earliest practicable 
moment following discovery, but no 
later than one hour after confirmed 
discovery. For purposes of the incident 
reporting requirements in Part 191, 
confirmed discovery occurs ‘‘when it 
can be reasonably determined, based on 
information available to the operator at 
the time a reportable event has 
occurred, even if only based on a 
preliminary evaluation.’’ 14 

PHMSA’s incident reporting 
regulations are intended to ensure that 
Federal, state, and local agencies are 
alerted to incidents ‘‘at the earliest 
practicable moment so that emergency 
personnel or investigators can be 
dispatched quickly to [help] mitigate the 
consequence of such an event.’’ 15 
Operators are reminded that the 
regulations require reporting of events 
that are significant in the judgement of 
the operators even if they do not meet 
criteria specified in the regulations.16 
Operators are also reminded that the 
regulations require immediate 
notification to the NRC of potential 
incidents based on available 
information, even if only a preliminary 
evaluation has been conducted.17 Gas 
pipeline operators should also note that 
the ‘‘[e]stimated property damage of 
$[149,700] or more’’ requirement under 
§ 191.3 does not include cost of gas lost 
but does encompass certain ancillary 
costs associated with the natural gas 
release event. 

PHMSA notes that NTSB’s Accident 
Report identifies factors that pipeline 
operators can use to determine whether 
an incident might be reportable. Those 
factors include rupture or explosion; 
fire; loss of service; evacuation of people 
in the area; involvement of local 
emergency response personnel; and 
degree of media involvement.18 NTSB’s 
Accident Report further identifies that 
several of these factors (explosion, fire, 
local emergency response, and media 
involvement) occurred during the two 
nearby incidents that preceded the 
February 23, 2018 incident yet these 
incidents went unreported by the gas 
distribution operator.19 

PHMSA agrees with NTSB that timely 
incident reporting ‘‘can make the 
difference between life and death’’ and 
‘‘provides appropriate stakeholders with 
the information they need to perform 
their incident response functions which 

support the identification, analysis, and 
evaluation of pipeline safety problems, 
and facilitate[s] the development of 
practical solutions to pipeline safety 
challenges.’’ 20 It is imperative for an 
effective emergency response to ensure 
that all information concerning a gas 
pipeline, UNGS facility, or LNG 
facility’s reportable incident is 
identified, considered, evaluated, and 
integrated with other known system 
information.21 

For these reasons, PHMSA reminds 
operators that Federal pipeline safety 
regulations require operators to notify 
NRC at the earliest practicable moment 
following discovery, but no later than 
one hour after confirmed discovery, of 
a reportable incident that involves a 
release from a gas pipeline, UNGS 
facility, or LNG facility, even if only 
based on a preliminary evaluation. 
PHMSA notes that the contents of this 
advisory bulletin do not have the force 
and effect of law and are not meant to 
bind operators nor the public in any 
way. 

Issued in Washington, DC, on February 17, 
2026, under authority delegated in 49 CFR 
1.97. 
Linda Daugherty, 
Acting Associate Administrator for Pipeline 
Safety. 
[FR Doc. 2026–03361 Filed 2–19–26; 8:45 am] 

BILLING CODE 4910–60–P 

DEPARTMENT OF THE TREASURY 

Office of the Comptroller of the 
Currency 

Agency Information Collection 
Activities: Information Collection 
Renewal; Comment Request; 
Recordkeeping Requirements for 
Securities Transactions 

AGENCY: Office of the Comptroller of the 
Currency (OCC), Treasury. 
ACTION: Notice and request for comment. 
SUMMARY: The OCC, as part of its 
continuing effort to reduce paperwork 
and respondent burden, invites 
comment on a continuing information 
collection, as required by the Paperwork 
Reduction Act of 1995 (PRA). In 
accordance with the requirements of the 
PRA, the OCC may not conduct or 
sponsor, and the respondent is not 
required to respond to, an information 
collection unless it displays a currently 
valid Office of Management and Budget 

(OMB) control number. The OCC is 
soliciting comment concerning the 
renewal of its information collection 
titled, ‘‘Recordkeeping Requirements for 
Securities Transactions.’’ 
DATES: Comments must be received by 
April 21, 2026. 
ADDRESSES: Commenters are encouraged 
to submit comments by email, if 
possible. You may submit comments by 
any of the following methods: 

• Email: prainfo@occ.treas.gov. 
• Mail: Chief Counsel’s Office, 

Attention: Comment Processing, Office 
of the Comptroller of the Currency, 
Attention: 1557–0142, 400 7th Street 
SW, Suite 3E–218, Washington, DC 
20219. 

• Hand Delivery/Courier: 400 7th 
Street SW, Suite 3E–218, Washington, 
DC 20219. 

• Fax: (571) 293–4835. 
Instructions: You must include 

‘‘OCC’’ as the agency name and ‘‘1557– 
0142’’ in your comment. In general, the 
OCC will publish comments on 
www.reginfo.gov without change, 
including any business or personal 
information provided, such as name and 
address information, email addresses, or 
phone numbers. Comments received, 
including attachments and other 
supporting materials, are part of the 
public record and subject to public 
disclosure. Do not include any 
information in your comment or 
supporting materials that you consider 
confidential or inappropriate for public 
disclosure. 

Following the close of this notice’s 
60-day comment period, the OCC will 
publish a second notice with a 30-day 
comment period. You may review 
comments and other related materials 
that pertain to this information 
collection beginning on the date of 
publication of the second notice for this 
collection by the method set forth in the 
next bullet. 

• Viewing Comments Electronically: 
Go to www.reginfo.gov. Hover over the 
‘‘Information Collection Review’’ tab 
and click on ‘‘Information Collection 
Review’’ from the drop-down menu. 
From the ‘‘Currently under Review’’ 
drop-down menu, select ‘‘Department of 
the Treasury’’ and then click ‘‘submit.’’ 
This information collection can be 
located by searching OMB control 
number ‘‘1557–0142’’ or 
‘‘Recordkeeping Requirements for 
Securities Transactions.’’ Upon finding 
the appropriate information collection, 
click on the related ‘‘ICR Reference 
Number.’’ On the next screen, select 
‘‘View Supporting Statement and Other 
Documents’’ and then click on the link 
to any comment listed at the bottom of 
the screen. 
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• For assistance in navigating 
www.reginfo.gov, please contact the 
Regulatory Information Service Center 
at (202) 482–7340. 
FOR FURTHER INFORMATION CONTACT: 
Shaquita Merritt, Clearance Officer, 
(202) 649–5490, Chief Counsel’s Office, 
Office of the Comptroller of the 
Currency, 400 7th Street SW, 
Washington, DC 20219. If you are deaf, 
hard of hearing, or have a speech 
disability, please dial 7–1–1 to access 
telecommunications relay services. 
SUPPLEMENTARY INFORMATION: Under the 
PRA (44 U.S.C. 3501 et seq.), Federal 
agencies must obtain approval from the 
OMB for each collection of information 
that they conduct or sponsor. 
‘‘Collection of information’’ is defined 
in 44 U.S.C. 3502(3) and 5 CFR 
1320.3(c) to include agency requests or 
requirements, imposed on ten or more 
persons, that members of the public 
submit reports, keep records, or provide 
information to a third party. Section 
3506(c)(2)(A) of title 44 generally 
requires Federal agencies to provide a 
60-day notice in the Federal Register 
concerning each proposed collection of 
information, including each proposed 
extension of an existing collection of 
information, before submitting the 
collection to OMB for approval. To 
comply with this requirement, the OCC 
is publishing notice of the renewal of 
this collection. 

Title: Recordkeeping Requirements 
for Securities Transactions. 

OMB Control No.: 1557–0142. 
Type of Review: Regular. 
Affected Public: Businesses or other 

for-profit. 
Description: The information 

collection requirements in 12 CFR parts 
12 and 151 are designed to ensure that 
national banks and Federal savings 
associations comply with securities 
laws and to improve the protections 
afforded to persons who purchase and 
sell securities through these financial 
institutions. Parts 12 and 151 establish 
recordkeeping and confirmation 
requirements applicable to certain 
securities transactions effected by 
national banks or Federal savings 
associations for customers. The 
transaction confirmation information 
required by these regulations ensures 
that customers receive a record of each 
securities transaction and that financial 
institutions and the OCC have the 
records necessary to monitor 
compliance with securities laws and 
regulations. The OCC uses the required 
information in the course of its 
examinations to evaluate, among other 
things, an institution’s compliance with 

the antifraud provisions of the Federal 
securities laws. 

The information collection 
requirements contained in 12 CFR parts 
12 and 151 are as follows: 

• Twelve CFR 12.3 requires a national 
bank effecting securities transactions for 
customers to maintain certain records 
for at least three years. The records 
required by this section must clearly 
and accurately reflect the information 
required and provide an adequate basis 
for the audit of the information. 

• Twelve CFR 151.50 requires a 
Federal savings association effecting 
securities transactions for customers to 
maintain certain records for at least 
three years. Twelve CFR 151.60 
provides that the records required by 12 
CFR 151.50 must clearly and accurately 
reflect the information required and 
provide an adequate basis for audit of 
the information. 

• Twelve CFR 12.4 requires a national 
bank to give or send to the customer a 
written notification of the transaction at 
or before completion of the securities 
transaction or, if using a confirmation 
from a registered broker/dealer, to send 
a copy of that confirmation within one 
business day from the bank’s receipt of 
the confirmation from the broker dealer. 
Section 12.4 also establishes minimum 
disclosures needed for a customer’s 
securities transactions. 

• Twelve CFR 151.70 establishes the 
types of notice a Federal savings 
association must provide when effecting 
a securities transaction for a customer. 
Twelve CFR 151.80 establishes when a 
Federal savings association must 
provide notice if the Federal savings 
association is complying with § 151.70 
by using a broker-dealer confirmation, 
and also requires the Federal savings 
association to provide a statement of the 
source and amount of any remuneration 
it will receive in connection with the 
transaction, unless it has determined 
remuneration in a written agreement 
with the customer. Twelve CFR 151.90 
establishes when a Federal savings 
association must provide notice if 
complying with § 151.70 by providing 
written notice and establishes the 
minimum disclosures that must be 
included in that notice. Twelve CFR 
151.90 requires a Federal savings 
association to provide its customers 
with a written notice of each securities 
transaction if it is not following the 
procedures in 12 CFR 151.80. The 
Federal savings association must give or 
send the notice to the customer at or 
before the completion of the securities 
transaction. 

• Twelve CFR 12.5(a), (b), (c), and (e) 
describe notification procedures that a 
national bank may elect to use, as an 

alternative to complying with § 12.4, to 
notify customers of transactions in 
which the bank does not exercise 
investment discretion, trust 
transactions, agency transactions, and 
certain periodic plan transactions. 

• Twelve CFR 151.100 describes 
notification procedures that a Federal 
savings association may use, as an 
alternative to complying with 12 CFR 
151.70, for an account in which the 
savings association does not exercise 
investment discretion, certain accounts 
for which it exercises investment 
discretion in other than an agency 
capacity, trust transactions, agency 
transactions, certain periodic plan 
transactions, collective investment fund 
transactions, and money market funds. 

• Twelve CFR 12.7(a)(1) through 
(a)(3) require national banks to maintain 
and adhere to policies and procedures 
that assign responsibility for 
supervision of employees who perform 
securities trading functions, provide for 
the fair and equitable allocation of 
securities and prices to accounts for 
certain types of orders, and provide for 
crossing of buy and sell orders on a fair 
and equitable basis. 

• Twelve CFR 151.140 requires 
Federal savings associations to adopt 
written policies and procedures dealing 
with the functions involved in effecting 
securities transactions on behalf of 
customers. These policies and 
procedures must assign responsibility 
for the supervision of employees who 
perform securities trading functions, 
provide for the fair and equitable 
allocation of securities prices to 
accounts for certain types of orders, and 
provide for crossing of buy and sell 
orders on a fair and equitable basis. 

• Twelve CFR 12.7(a)(4) requires 
certain national bank officers and 
employees involved in the securities 
trading process to report to the bank all 
personal transactions in securities made 
by them or on their behalf in which they 
have a beneficial interest. 

• Twelve CFR 151.150 requires 
certain Federal savings association 
officers and employees to report 
personal transactions they make or that 
are made on their behalf in which they 
have a beneficial interest. 

• Twelve CFR 12.8 requires a national 
bank seeking a waiver of one or more of 
the requirements of §§ 12.2 through 12.7 
to file a written request for waiver with 
the OCC 

Estimated Burden 

Estimated Frequency of Response: On 
occasion. 

Estimated Number of Respondents: 
306. 

VerDate Sep<11>2014 17:37 Feb 19, 2026 Jkt 268001 PO 00000 Frm 00131 Fmt 4703 Sfmt 4703 E:\FR\FM\20FEN1.SGM 20FEN1lo
tte

r 
on

 D
S

K
11

X
Q

N
23

P
R

O
D

 w
ith

 N
O

T
IC

E
S

1

http://www.reginfo.gov


8309 Federal Register / Vol. 91, No. 34 / Friday, February 20, 2026 / Notices 

Estimated Total Annual Burden: 
1,497 hours. 

Comments submitted in response to 
this notice will be summarized and 
included in the request for OMB 
approval. All comments will become a 
matter of public record. Comments are 
invited on: 

(a) Whether the collection of 
information is necessary for the proper 
performance of the functions of the 
OCC, including whether the information 
has practical utility; 

(b) The accuracy of the OCC’s 
estimate of the burden of the collection 
of information; 

(c) Ways to enhance the quality, 
utility, and clarity of the information to 
be collected; 

(d) Ways to minimize the burden of 
the collection on respondents, including 
through the use of automated collection 
techniques or other forms of information 
technology; and 

(e) Estimates of capital or start-up 
costs and costs of operation, 
maintenance, and purchase of services 
to provide information. 

Carl Kaminski, 
Assistant Director, Office of the Comptroller 
of the Currency. 
[FR Doc. 2026–03346 Filed 2–19–26; 8:45 am] 

BILLING CODE 4810–33–P 

DEPARTMENT OF THE TREASURY 

Internal Revenue Service 

Agency Information Collection 
Activities; Comment Request on TD 
9035, Constructive Transfers and 
Transfers of Property to a Third Party 
on Behalf of a Spouse 

AGENCY: Internal Revenue Service (IRS), 
Treasury. 
ACTION: Notice of information collection; 
request for comments. 

SUMMARY: In accordance with the 
Paperwork Reduction Act of 1995, the 
IRS is inviting comments on the 
information collection request outlined 
in this notice. 
DATES: Written comments should be 
received on or before April 21, 2026 to 
be assured of consideration. 
ADDRESSES: Direct all written comments 
to Andres Garcia, Internal Revenue 
Service, Room 6526, 1111 Constitution 
Avenue NW, Washington, DC 20224, or 
by email to pra.comments@irs.gov. 
Include ‘‘OMB Control No. 1545–1751’’ 
in the subject line of the message. 
FOR FURTHER INFORMATION CONTACT: 
Requests for additional information or 
copies of this collection should be 

directed to Jason Schoonmaker, (801) 
620–6008. 
SUPPLEMENTARY INFORMATION: The IRS, 
in accordance with the Paperwork 
Reduction Act of 1995 (PRA) (44 U.S.C. 
3506(c)(2)(A)), provides the general 
public and Federal agencies with an 
opportunity to comment on proposed, 
revised, and continuing collections of 
information. This helps the IRS assess 
the impact and minimize the burden of 
its information collection requirements. 
Comments submitted in response to this 
notice will be summarized and/or 
included in the request for OMB 
approval. All comments will become a 
matter of public record, and viewable on 
relevant websites. For this reason, 
please do not include in your comments 
information of a confidential nature, 
such as sensitive personal information. 
Comments are invited on: (a) Whether 
the collection of information is 
necessary for the proper performance of 
the functions of the agency, including 
whether the information shall have 
practical utility; (b) the accuracy of the 
agency’s estimate of the burden of the 
collection of information; (c) ways to 
enhance the quality, utility, and clarity 
of the information to be collected; (d) 
ways to minimize the burden of the 
collection of information on 
respondents, including through the use 
of automated collection techniques or 
other forms of information technology; 
and (e) estimates of capital or start-up 
costs and costs of operation, 
maintenance, and purchase of services 
to provide information. 

Title: Constructive Transfers and 
Transfers of Property to a Third Party on 
Behalf of a Spouse. 

OMB Control Number: 1545–1751. 
Regulation Project Number: TD 9035. 
Abstract: Treasury Regulations 

section 1.1041–2 sets forth the required 
information that will permit spouses or 
former spouses to treat a redemption by 
a corporation of stock of one spouse or 
former spouse as a transfer of that stock 
to the other spouse or former spouse in 
exchange for the redemption proceeds 
and a redemption of the stock from the 
latter spouse or a former spouse in 
exchange for the redemption proceeds. 

Current Actions: There is no change to 
the previously approved information 
collection. 

Type of Review: Extension of a 
currently approved collection. 

Affected Public: Individuals or 
households. 

Estimated Number of Responses: 
1,000. 

Estimated Time per Response: 30 
minutes. 

Estimated Total Annual Burden 
Hours: 500. 

Dated: February 17, 2026. 
Jason M. Schoonmaker, 
Tax Analyst. 
[FR Doc. 2026–03323 Filed 2–19–26; 8:45 am] 

BILLING CODE 4831–GV–P 

DEPARTMENT OF THE TREASURY 

Internal Revenue Service 

Agency Information Collection 
Activities; Comment Request on 
Distributions From Pensions, 
Annuities, Retirement or Profit-Sharing 
Plans, IRAs, Insurance Contracts, etc. 

AGENCY: Internal Revenue Service (IRS), 
Treasury. 
ACTION: Notice of information collection; 
request for comments. 

SUMMARY: In accordance with the 
Paperwork Reduction Act of 1995, the 
IRS is inviting comments on the 
information collection request outlined 
in this notice. 
DATES: Written comments should be 
received on or before April 21, 2026 to 
be assured of consideration. 
ADDRESSES: Direct all written comments 
to Andres Garcia, Internal Revenue 
Service, Room 6526, 1111 Constitution 
Avenue NW, Washington, DC 20224, or 
by email to pra.comments@irs.gov. 
Include OMB control number 1545– 
0119 in the subject line of the message. 
FOR FURTHER INFORMATION CONTACT: 
View the latest drafts of the tax forms 
related to the information collection 
listed in this notice at https://
www.irs.gov/draft-tax-forms. Requests 
for additional information or copies of 
the form should be directed to Marcus 
W. McCrary, 470–769–2001. 
SUPPLEMENTARY INFORMATION: The IRS, 
in accordance with the Paperwork 
Reduction Act of 1995 (PRA) (44 U.S.C. 
3506(c)(2)(A)), provides the general 
public and Federal agencies with an 
opportunity to comment on proposed, 
revised, and continuing collections of 
information. This helps the IRS assess 
the impact and minimize the burden of 
its information collection requirements. 
Comments submitted in response to this 
notice will be summarized and/or 
included in the request for OMB 
approval. All comments will become a 
matter of public record, and viewable on 
relevant websites. For this reason, 
please do not include in your comments 
information of a confidential nature, 
such as sensitive personal information. 
Comments are invited on: (a) Whether 
the collection of information is 
necessary for the proper performance of 
the functions of the agency, including 
whether the information shall have 
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