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SUMMARY: The Commission is noticing a
recent Postal Service filing for the
Commission’s consideration concerning
a negotiated service agreement. This
notice informs the public of the filing,
invites public comment, and takes other
administrative steps.

DATES: Comments are due: March 20,
2026.

ADDRESSES: Submit comments
electronically via the Commission’s
Filing Online system at https://
www.prc.gov. Those who cannot submit
comments electronically should contact
the person identified in the FOR FURTHER
INFORMATION CONTACT section by
telephone for advice on filing
alternatives.

FOR FURTHER INFORMATION CONTACT:
David A. Trissell, General Counsel, at
202-789-6820.

SUPPLEMENTARY INFORMATION:
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I. Introduction

Pursuant to 39 CFR 3041.405, the
Commission gives notice that the Postal
Service filed request(s) for the
Commission to consider matters related
to Competitive negotiated service
agreement(s). The request(s) may
propose the addition of a negotiated
service agreement from the Competitive
product list or the modification of an
existing product currently appearing on
the Competitive product list.

The public portions of the Postal
Service’s request(s) can be accessed via
the Commission’s website (http://
www.prc.gov). Non-public portions of
the Postal Service’s request(s), if any,
can be accessed through compliance
with the requirements of 39 CFR
3011.301.1

Section II identifies the docket
number(s) associated with each Postal
Service request, if any, that will be
reviewed in a public proceeding as
defined by 39 CFR 3010.101(p), the title
of each such request, the request’s

acceptance date, and the authority cited
by the Postal Service for each request.
For each such request, the Commission
appoints an officer of the Commission to
represent the interests of the general
public in the proceeding, pursuant to 39
U.S.C. 505 and 39 CFR 3000.114 (Public
Representative). The Public
Representative does not represent any
individual person, entity or particular
point of view, and, when Commission
attorneys are appointed, no attorney-
client relationship is established.
Section II also establishes comment
deadline(s) pertaining to each such
request.

The Commission invites comments on
whether the Postal Service’s request(s)
identified in Section II, if any, are
consistent with the policies of title 39.
Applicable statutory and regulatory
requirements include 39 U.S.C. 3632, 39
U.S.C. 3633, 39 U.S.C. 3642, 39 CFR
part 3035, and 39 CFR part 3041.
Comment deadline(s) for each such
request, if any, appear in Section II.

Section III identifies the docket
number(s) associated with each Postal
Service request, if any, to add a
standardized distinct product to the
Competitive product list or to amend a
standardized distinct product, the title
of each such request, the request’s
acceptance date, and the authority cited
by the Postal Service for each request.
Standardized distinct products are
negotiated service agreements that are
variations of one or more Competitive
products, and for which financial
models, minimum rates, and
classification criteria have undergone
advance Commission review. See 39
CFR 3041.110(n); 39 CFR 3041.205(a).
Such requests are reviewed in summary
proceedings pursuant to 39 CFR
3041.325(c)(2) and 39 CFR
3041.505(f)(1). Pursuant to 39 CFR
3041.405(c)—(d), the Commission does
not appoint a Public Representative or
request public comment in proceedings
to review such requests.

II. Public Proceeding(s)

1. Docket No(s).: MC2026-172 and
K2026-172; Filing Title: USPS Request

to Add Priority Mail Express
International, Priority Mail International
& First-Class Package International
Service Contract 110 to Competitive
Product List and Notice of Filing
Materials Under Seal; Filing Acceptance
Date: March 12, 2026; Filing Authority:
39 U.S.C. 3642, 39 CFR 3035.105, and
39 CFR 3041.310; Public Representative:
Maxine Bradley; Comments Due: March
20, 2026.

III. Summary Proceeding(s)

None. See Section II for public
proceedings.

This Notice will be published in the
Federal Register.

Danielle LeFlore,

Alternate Federal Register Liaison.

[FR Doc. 2026-05182 Filed 3—16—26; 8:45 am]
BILLING CODE 7710-FW-P

POSTAL SERVICE

International Product Change—Priority
Mail Express International, Priority Mail
International & First-Class Package
International Service Agreements

AGENCY: Postal Service.
ACTION: Notice.

SUMMARY: The Postal Service gives
notice of filing requests with the Postal
Regulatory Commission to add certain
Priority Mail Express International,
Priority Mail International & First-Class
Package International Service contracts
to the list of Negotiated Service
Agreements in the Competitive Product
List in the Mail Classification Schedule.

DATES: Date of notice: March 17, 2026.

FOR FURTHER INFORMATION CONTACT:
Christopher C. Meyerson, (202) 268—
7820.

SUPPLEMENTARY INFORMATION: The
United States Postal Service hereby
gives notice that, pursuant to 39 U.S.C.
3642 and 3632(b)(3), it filed with the
Postal Regulatory Commission the
following requests:

Date filed with postal regulatory commission

Negotiated service agreement
product category and No.

MC docket No. | K docket No.

3/6/2026 ...
3/10/2026 ..
3/11/2026 ......

B/12/2026 ...

PMEI, PMI & FCPIS 107 ....
PMEI, PMI & FCPIS 108 ....
PMEI, PMI & FCPIS 109 ....

MC2026-169 K2026-169
MC2026-170 K2026-170
MC2026-171 K2026-171

o | PMEL PMI & FCPIS 110 oo MC2026-172 K2026—-172

1 See Docket No. RM2018-3, Order Adopting
Final Rules Relating to Non-Public Information,

June 27, 2018, Attachment A at 19-22 (Order No.

4679).
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Documents are available at
WWW.prc.gov.

Colleen Hibbert-Kapler,

Attorney, Ethics and Legal Compliance.
[FR Doc. 2026—05202 Filed 3—16-26; 8:45 am|
BILLING CODE 7710-12-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-104979; File No. SR—24X-
2026-07]

Self-Regulatory Organizations; 24X
National Exchange LLC; Notice of
Filing and Immediate Effectiveness of
Proposed Rule Change To Adopt the
Initial Fees and Rebates Applicable to
Retail Orders

March 12, 2026.

Pursuant to Section 19(b)(1) ? of the
Securities Exchange Act of 1934
(“Act”) 2 and Rule 19b—4 thereunder,3
notice is hereby given that, on February
27, 2026, 24X National Exchange LLC
(“24X” or the “Exchange”) filed with
the Securities and Exchange
Commission (the “Commission”) the
proposed rule change as described in
Items I, II, and III below, which Items
have been prepared by the self-
regulatory organization. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to adopt the
initial fees and rebates applicable to
retail orders 4 executed by Retail
Member Organizations (“RMQOs”’) 5 of
the Exchange pursuant to Exchange
Rule 15.1(a) and (c). The proposed rule
change is available on the Exchange’s
website at https://equities.
24exchange.com/regulation and at the
principal office of the Exchange.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
self-regulatory organization included
statements concerning the purpose of,
and basis for, the proposed rule change
and discussed any comments it received
on the proposed rule change. The text
of those statements may be examined at

115 U.S.C. 78s(b)(1).

215 U.S.C. 78a.

317 CFR 240.19b—4.

4 See Exchange Rule 11.24(a)(2).
5 See Exchange Rule 11.24(a)(1).

the places specified in Item IV below.
The Exchange has prepared summaries,
set forth in sections A, B, and C below,
of the most significant parts of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and the
Statutory Basis for, the Proposed Rule
Change

1. Purpose

Below is a description of the fees and
rebates that the Exchange intends to
impose on retail orders, which will be
applicable in all trading sessions. Under
the proposed amended fee schedule
(“Fee Schedule”), the Exchange will
continue to operate a ‘““Maker-Taker”
model whereby it provides rebates to
RMOs that provide liquidity and
charges fees to those that remove
liquidity, as further described below.
The Exchange does not initially propose
to charge different fees or provide
different rebates depending on the
number of retail orders submitted to, or
executed on or through, the Exchange.
Accordingly, all fees and rebates
described below are applicable to all
RMGOs, regardless of the overall volume
of an RMO’s trading activities on the
Exchange.

(1) Standard Fee for Removed Volume

The Exchange proposes to charge a
standard fee of $0.00295 per share for
executions of retail orders that remove
liquidity from the 24X Book ¢
(“Removed Volume”) in all securities
traded on the Exchange priced at or
above $1.00 per share.”

(2) Standard Rebate for Added
Displayed Volume

The Exchange proposes to provide a
standard rebate of $0.0038 per share in
all securities traded on the Exchange
priced at or above $1.00 per share for
executions of retail orders that are
displayed on the 24X Book and add
liquidity to the Exchange (“Added
Displayed Volume”).8 The proposed

624X Book” refers to the Exchange system’s
electronic file of orders. See Exchange Rule 1.5(a).

7 Such executions will be indicated by the
following fee codes in execution reports provided
by the Exchange: “102” for Removed Volume retail
orders (described in the Fee Schedule as ‘“Removed
volume”), 160" for Removed Volume retail orders
that remove liquidity from the Exchange upon entry
into the System (see Exchange Rule 1.5(hh))
(described in the Fee Schedule as ‘“Removed
volume on entry”), and 161" for Removed Volume
retail orders that result in immediate removal of the
midpoint (described in the Fee Schedule as
“Removed volume—immediate Midpoint
removed”).

8 Such executions will be indicated by the
following fee codes in execution reports provided
by the Exchange: “101” for Added Displayed
Volume retail orders (described in the Fee Schedule

standard rebate for Added Displayed
Volume would apply to the Reserve
Quantity ° of a retail order such that any
replenishment amount of the Reserve
Quantity of an order that is executed
against would be treated as Added
Displayed Volume even though such
portion of the order was not displayed
on the 24X Book prior to the order being
replenished in accordance with the
RMO’s instructions and the Exchange’s
rules. The entire portion of the Reserve
Quantity of an order would be eligible
for this rebate, but an RMO would only
receive such rebate for any portions of
the Reserve Quantity that are executed
against.

(3) Standard Rebate for Added Non-
Displayed Volume

The Exchange proposes to provide a
standard rebate of $0.0025 per share for
executions of retail orders that add
liquidity to the Exchange, are not
displayed on the 24X Book, and do not
include a Midpoint Peg instruction
(““Added Non-Displayed Volume”), in
all securities traded on the Exchange
priced at or above $1.00 per share.'® The
proposed amended Fee Schedule will
also provide a standard rebate of
$0.0025 per share for Added Non-
Displayed Volume retail transactions
that include a Midpoint Peg instruction
(“Added Midpoint Volume”) in all
securities traded on the Exchange priced
at or above $1.00 per share.?

The Exchange proposes to provide a
higher rebate for executions of Added
Displayed Volume retail transactions
than for executions of Added Non-
Displayed Volume retail transactions to
incentivize displayed liquidity over
non-displayed liquidity on the
Exchange, including retail orders with a

as “Added displayed volume”), “153” for Added
Displayed Volume retail orders that improve the
National Best Bid/Offer (“NBBQO”) (described in the
Fee Schedule as “Added displayed volume—NBBO
improved”), “154” for Added Displayed Volume
retail orders that join the NBBO (described in the
Fee Schedule as “Added displayed volume—NBBO
joined”), and ““162” for Added Displayed Volume
retail orders that result in price improvement
(described in the Fee Schedule as “Added
displayed volume—price improvement”).

9 “Reserve Quantity” refers to the portion of an
order that includes a Non-Displayed instruction in
which a portion of that order is also displayed on
the 24X Book. See Exchange Rule 11.6(k).

10 Such executions will be indicated by the
following fee codes in execution reports provided
by the Exchange: “151” for Added Non-Displayed
Volume retail orders (described in the Fee Schedule
as “Added non-displayed volume”) and “163" for
Added Non-Displayed Volume retail orders that
result in price improvement (described in the Fee
Schedule as “Added non-displayed volume—price
improvement”).

11 Such executions will be indicated by fee code
“152” in execution reports provided by the
Exchange and described as “Added Midpoint” in
the Fee Schedule.
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