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C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

The Exchange neither solicited nor
received comments on the proposed
rule change.

II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The foregoing rule change has become
effective pursuant to Section 19(b)(3)(A)
of the Act?2 and paragraph (f) of Rule
19b—4 23 thereunder. At any time within
60 days of the filing of the proposed rule
change, the Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act. If the
Commission takes such action, the
Commission will institute proceedings
to determine whether the proposed rule
change should be approved or
disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include file number SR—
CBOE-2026—033 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to file
number SR—-CBOE-2026-033. This file
number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (https://www.sec.gov/
rules/sro.shtml). Gopies of the filing will
be available for inspection and copying
at the principal office of the Exchange.
Do not include personal identifiable
information in submissions; you should
submit only information that you wish

2215 U.S.C. 78s(b)(3)(A).
2317 CFR 240.19b—4(f).

to make available publicly. We may
redact in part or withhold entirely from
publication submitted material that is
obscene or subject to copyright
protection. All submissions should refer
to file number SR—-CBOE-2026-033 and
should be submitted on or before May
6, 2026.

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.24

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2026—07258 Filed 4—-14—26; 8:45 am]
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AGENCY: Securities and Exchange
Commission (‘“Commission” or “SEC”).
ACTION: Notice.

Notice of application for an order
under sections 17(d) and 57(i) of the
Investment Company Act of 1940 (the
“Act”) and rule 17d—1 under the Act to
permit certain joint transactions
otherwise prohibited by sections 17(d)
and 57(a)(4) of the Act and rule 17d-1
under the Act.

SUMMARY OF APPLICATION: Applicants
request an order to permit certain
business development companies
(“BDCs”’) and closed—end management
investment companies to co-invest in
portfolio companies with each other and
with certain affiliated investment
entities.

APPLICANTS: John Hancock GA Mortgage
Trust, John Hancock GA Senior Loan
Trust, Manulife GA Trust, Manulife
Private Credit Fund, John Hancock CQS
Multi Asset CreditFund, John Hancock
CQS Asset Backed Securities Fund,
Manulife Investment Management
Private Markets (US) LLC, John Hancock
Investment Management LLC, CQS (US),
LLC, John Hancock Life Insurance
Company (U.S.A.), John Hancock Life &
Health Insurance Company, John
Hancock Life Insurance Company of
New York, Manulife SDF SPV—OH,
LLG, John Hancock Funding Company,
LLC, MDLF Holdings Onshore LLC,
Manulife Direct Lending Fund
(Unlevered) L.P., and Manulife Direct
Lending Fund, L.P.

2417 CFR 200.30-3(a)(12).

FILING DATES: The application was filed
on June 4, 2025, and amended on
September 19, 2025, January 23, 2026,
and March 19, 2026.

HEARING OR NOTIFICATION OF HEARING: An
order granting the requested relief will
be issued unless the Commission orders
a hearing. Interested persons may
request a hearing on any application by
emailing the SEC’s Secretary at
Secretarys-Office@sec.gov and serving
the Applicants with a copy of the
request by email, if an email address is
listed for the relevant Applicant below,
or personally or by mail, if a physical
address is listed for the relevant
Applicant below. The email should
include the file number referenced
above. Hearing requests should be
received by the Commission by 5:30
p.m., Eastern time, on May 5, 2026, and
should be accompanied by proof of
service on the Applicants, in the form
of an affidavit or, for lawyers, a
certificate of service. Pursuant to rule 0—
5 under the Act, hearing requests should
state the nature of the writer’s interest,
any facts bearing upon the desirability
of a hearing on the matter, the reason for
the request, and the issues contested.
Persons who wish to be notified of a
hearing may request notification by
emailing the Commission’s Secretary at
Secretarys-Office@sec.gov.

ADDRESSES: The Commission:
Secretarys-Office@sec.gov. Applicants:
E. David Pemstein, John Hancock GA
Mortgage Trust, John Hancock GA
Senior Loan Trust, Manulife GA Trust,
Manulife Private Credit Fund, John
Hancock CQS Multi Asset Credit Fund,
John Hancock CQS Asset Backed
Securities Fund c¢/o John Hancock Life
Insurance Company (U.S.A.),
DPemstein@jhancock.com; Mark P.
Goshko, Esq., K&L Gates LLP,
Mark.Goshko@klgates.com; and George
J. Zornada, Esq., K&L Gates LLP,
George.Zornada@klgates.com.

FOR FURTHER INFORMATION CONTACT: Jill
Ehrlich, Senior Counsel, or Adam Large,
Senior Special Counsel, at (202) 551—
6825 (Division of Investment
Management, Chief Counsel’s Office).

SUPPLEMENTARY INFORMATION: For
Applicants’ representations, legal
analysis, and conditions, please refer to
Applicants’ third amended application,
filed March 19, 2026, which may be
obtained via the Commission’s website
by searching for the file number at the
top of this document, or for an
Applicant using the Company name
search field, on the SEC’s EDGAR
system. The SEC’s EDGAR system may
be searched at https://www.sec.gov/
search-filings. You may also call the
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SEC’s Office of Investor Education and
Advocacy at (202) 551-8090.
For the Commission, by the Division of

Investment Management, under delegated
authority.

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2026—07241 Filed 4-14—26; 8:45 am|
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Reduced Value of the MSCI World
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of the MSCI USA Index (1/100)

April 10, 2026.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934 (the
“Act”),! and Rule 19b—4 thereunder,?
notice is hereby given that on March 30,
2026, NYSE American LLC (the
“Exchange” or “NYSE American”) filed
with the Securities and Exchange
Commission (the “Commission”) the
proposed rule change as described in
Items I and II below, which Items have
been prepared by the Exchange. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes rule
amendments to facilitate the transfer
and trading of options that overlie a
reduced value of the MSCI World Index
(1/100), the full value of the MSCI
ACWI Index, and a reduced value of the
MSCI USA Index (1/100). The proposed
rule change is available on the
Exchange’s website at www.nyse.com
and at the principal office of the
Exchange.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
self-regulatory organization included
statements concerning the purpose of,
and basis for, the proposed rule change
and discussed any comments it received

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

on the proposed rule change. The text
of those statements may be examined at
the places specified in Item IV below.
The Exchange has prepared summaries,
set forth in sections A, B, and C below,
of the most significant parts of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and the
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange proposes amendments
to Rule 900C. “Applicability and
Definitions,” Rule 901C. “Designation of
Stock Index Options,” Rule 903C.
“Series of Stock Index Options,” Rule
904C. “Position Limits,” Rule 906G.
“Position Limits,” and Rule 901NY.
“Hours of Business” to facilitate the
transfer and trading of options that
overlie a reduced value of the MSCI
World Index (1/100) (“WORLD (1/100)
options”), the full value of the MSCI
ACWI Index (““ACWI options”) and a
reduced value of the MSCI USA Index
(1/100) (“USA (1/100) options™). Each
of these indexes is a free float-adjusted
market capitalization index designed to
measure equity market performance
throughout the world (MSCI World (1/
100) and ACWI Indexes) or the United
States (MSCI Index [sic] (1/100)). The
options overlying these indexes would
be P.M.-, cash-settled contracts with
European-style exercise.

Index Design, Methodology and
Dissemination

The MSCI World (1/100), MSCI
ACWI, and MSCI USA (1/100) Indexes
are calculated by MSCI Inc. (“MSCI”’),
which is a provider of investment
support tools.? Each of these indexes is
calculated in U.S. dollars on a real-time
basis from the open of the first market
on which the components are traded to
the closing of the last market on which
the components are traded. The
methodology used to calculate each
index is similar to the methodology
used to calculate the value of other
benchmark market-capitalization
weighted indexes (including the MSCI
EAFE and EM Indexes, on which the
Exchange may currently list options).*

3 See proposed Rule 900C(b)(3) (adding MSCI Inc.
as the reporting authority for the MSCI World Index
(1/100), the MSCI ACWI Index and the MSCI USA
Index (1/100)).

4 See current Rule 901C, Commentary .05. See
also Securities Exchange Act Release No. 104957
(March 10, 2026) 91 FR 12473 (March 13, 2026)
(SR-NYSEAMER-2026-15) (Notice of Filing and
Immediate Effectiveness of a Proposed Rule Change
to Facilitate the Transfer and Trading of Options
that Overlie the MSCI EAFE Index and the MSCI
Emerging Markets Index).

Specifically, each index is based on
the MSCI Global Investable Market
Indexes (“GIMI”) Methodology.5 The
level of each index reflects the free float-
adjusted market value of the component
stocks relative to a particular base date
and is computed by dividing the total
market value of the companies in the
index by the index divisor.

MSCI monitors and maintains each of
the MSCI World (1/100), ACWI, and
USA (1/100) indexes. Adjustments to
each index are made on a daily basis
with respect to corporate events and
dividends. MSCI reviews each index
quarterly (February, May, August and
November) with the objective of
reflecting the evolution of the
underlying equity markets and segments
on a timely basis, while seeking to
achieve index continuity, continuous
investability of constituents and
replicability of the indexes, and index
stability and low index turnover.® Each
quarterly review of the MSCI World (1/
100), ACWI, and USA (1/100) Indexes
involves, among other things, updating
the constituent securities.”

For each of the MSCI World (1/100)
ACWI, and USA (1/100) Indexes, real-
time data is distributed approximately
every 15 seconds while the indexes are
being calculated using MSCI’s real-time
calculation engine to Bloomberg L.P.
(“Bloomberg”), FactSet Research
Systems, Inc. (“FactSet””) and Thomson
Reuters (“Reuters”). End of day data is
distributed daily to clients through
MSCI as well as through major
quotation vendors, including
Bloomberg, FactSet, and Reuters.

MSCI World Index (1/100)

The MSCI World Index (1/100) is a
free float-adjusted market capitalization
index that is designed to measure the
equity market performance of developed
markets. The MSCI World Index (1/100)
consists of component stocks from 23
developed markets.8 The MSCI World
Index (1/100) consists of large- and mid-
cap components across these markets,
has 1,319 constituents, and covers
approximately 85% of the free float-
adjusted market capitalization in each
country.?® The MSCI World Index (1/
100) was launched on March 31, 1986.

5 Summary and comprehensive information about
the GIMI methodology may be reviewed at https://
www.msci.com/index/methodology/latest/GIMI.

6 See id. at Section 3.

71Id.

8 These developed markets include Australia,
Austria, Belgium, Canada, Denmark, Finland,
France, Germany, Hong Kong, Ireland, Israel, Italy,
Japan, Netherlands, New Zealand, Norway,
Portugal, Singapore, Spain, Sweden, Switzerland,
the United Kingdom, and the United States.

9 See MSCI World Index (1/100) fact sheet (dated
February 27, 2026), available at MSCI World Index.


https://www.msci.com/index/methodology/latest/GIMI
https://www.msci.com/index/methodology/latest/GIMI
http://www.nyse.com

		Superintendent of Documents
	2026-04-15T00:57:35-0400
	Government Publishing Office, Washington, DC 20401
	U.S. Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




