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numerous alternative venues that they
may participate on and direct their
order flow, including other equities
exchanges, off-exchange venues, and
alternative trading systems.
Additionally, the Exchange represents a
small percentage of the overall market.
Based on publicly available information,
no single equities exchange has more
than 13% of the market share.1?
Therefore, no exchange possesses
significant pricing power in the
execution of order flow. Indeed,
participants can readily choose to send
their orders to other exchange and off-
exchange venues if they deem fee levels
at those other venues to be more
favorable. Moreover, the Commission
has repeatedly expressed its preference
for competition over regulatory
intervention in determining prices,
products, and services in the securities
markets. Specifically, in Regulation
NMS, the Commission highlighted the
importance of market forces in
determining prices and SRO revenues
and, also, recognized that current
regulation of the market system ‘has
been remarkably successful in
promoting market competition in its
broader forms that are most important to
investors and listed companies.” 20 The
fact that this market is competitive has
also long been recognized by the courts.
In NetCoalition v. Securities and
Exchange Commission, the D.C. Circuit
stated as follows: “[n]o one disputes
that competition for order flow is
‘fierce.” . . . Asthe SEC explained, ‘[i]n
the U.S. national market system, buyers
and sellers of securities, and the broker-
dealers that act as their order-routing
agents, have a wide range of choices of
where to route orders for execution’;
[and] ‘no exchange can afford to take its
market share percentages for granted’
because ‘no exchange possesses a
monopoly, regulatory or otherwise, in
the execution of order flow from broker
dealers’. . . .”.21 Accordingly, the
Exchange does not believe its proposed
fee change imposes any burden on
competition that is not necessary or
appropriate in furtherance of the
purposes of the Act.

19 Supra note 3.

20 See Securities Exchange Act Release No. 51808
(June 9, 2005), 70 FR 37496, 37499 (June 29, 2005).

21 NetCoalition v. SEC, 615 F.3d 525, 539 (D.C.
Cir. 2010) (quoting Securities Exchange Act Release
No. 59039 (December 2, 2008), 73 FR 74770, 74782—
83 (December 9, 2008) (SR-NYSEArca—2006-21)).

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

The Exchange neither solicited nor
received comments on the proposed
rule change.

I11. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The foregoing rule change has become
effective pursuant to Section 19(b)(3)(A)
of the Act 22 and paragraph (f) of Rule
19b—4 23 thereunder. At any time within
60 days of the filing of the proposed rule
change, the Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act. If the
Commission takes such action, the
Commission will institute proceedings
to determine whether the proposed rule
change should be approved or
disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include file number SR-
CboeBZX-2026—-022 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to file
number SR-CboeBZX-2026—-022. This
file number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (https://www.sec.gov/
rules/sro.shtml). Copies of the filing will
be available for inspection and copying
at the principal office of the Exchange.
Do not include personal identifiable
information in submissions; you should
submit only information that you wish

2215 U.S.C. 78s(b)(3)(A).
2317 CFR 240.19b-4(f).

to make available publicly. We may
redact in part or withhold entirely from
publication submitted material that is
obscene or subject to copyright
protection. All submissions should refer
to file number SR—-CboeBZX~-2026—022
and should be submitted on or before
May 6, 2026.

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.24
Sherry R. Haywood,

Assistant Secretary.
[FR Doc. 2026—07261 Filed 4-14—26; 8:45 am]
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COMMISSION

[OMB Control No. 3235-0101]

Agency Information Collection
Activities; Proposed Collection;
Comment Request; ICR Type
Extension: Form 144—Notice of
Proposed Sale of Securities Pursuant
to Rule 144 Under the Securities Act of
1933

Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of FOIA Services,
100 F Street NE, Washington, DC
20549-2736

Notice is hereby given that, pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.), the Securities
and Exchange Commission
(“Commission”) is soliciting comments
on the collection of information
summarized below. The Commission
plans to submit this existing collection
of information to the Office of
Management and Budget for extension
and approval.

Form 144 (17 CFR 239.144) is used to
report the sale of securities during any
three-month period that exceeds 5,000
shares or other units and has an
aggregate sales price that does not
exceed $50,000. Form 144 operates in
conjunction with Rule 144 (17 CFR
230.144). Rule 144 is designed to
prohibit the creation of public markets
in securities of issuers concerning
which adequate current information is
not available to the public. At the same
time, where adequate current
information concerning the issuer is
available to the public, the rule permits
the public sale in ordinary trading
transactions of limited amounts of
securities owned by persons controlling,
controlled by, or under common control
with, the issuer and by persons who
have acquired restricted securities of the

2417 CFR 200.30-3(a)(12).
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issuer. We estimate that Form 144 takes
approximately one hour per response
and is filed approximately 2.8 times per
year by approximately 11,500
respondents, for a total of approximately
32,276 responses annually. We estimate
that 100% of the burden is carried
internally by the respondent for total
annual reporting burden of 32,276 hours
(one hour per response x 32,276
responses).

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless it displays a currently valid OMB
control number.

Written comments are invited on: (a)
whether this proposed collection of
information is necessary for the proper
performance of the functions of the
agency, including whether the
information will have practical utility;
(b) the accuracy of the agency’s estimate
of the burden imposed by the collection
of information; (c) ways to enhance the
quality, utility, and clarity of the
information collected; and (d) ways to
minimize the burden of the collection of
information on respondents, including
through the use of automated collection
techniques or other forms of information
technology.

Please direct your written comments
on this 60-Day Collection Notice to
Austin Gerig, Director/Chief Data
Officer, Securities and Exchange
Commission, c/o Tanya Ruttenberg via
email to PaperworkReductionAct@
sec.gov by June 15, 2026. There will be
a second opportunity to comment on
this SEC request following the Federal
Register publishing a 30-Day
Submission Notice.

Dated: April 13, 2026.

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2026-07324 Filed 4—-14-26; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-105200; File No. 4-698]

Joint Industry Plan; Notice of Filing
and Immediate Effectiveness of
Amendment to the National Market
System Plan Governing the
Consolidated Audit Trail Regarding
Conversion and Name Change of
Nasdaq BX, Inc. to Nasdaq Texas, LLC

April 10, 2026.

Pursuant to Section 11A(a)(3) of the
Securities Exchange Act of 1934

(“Act”),? and Rule 608 thereunder,?
notice is hereby given that on April 1,
2026, Consolidated Audit Trail, LLC
(“CAT LLC”), on behalf of the
Participants 3 in the National Market
System Plan Governing the
Consolidated Audit Trail 4 (the “CAT
NMS Plan” or ‘“Plan”) filed with the
Securities and Exchange Commission
(“Commission”’) an amendment to the
CAT NMS Plan. The Commission is
publishing this notice to solicit
comments on the amendment from
interested persons.

I. Description and Purpose of the
Amendment

On January 29, 2026, the Commission
published an order approving a
proposed rule change filed by Nasdaq
BX, Inc. (the “Exchange”) whereby the
Exchange would convert from a
Delaware corporation to a Texas limited
liability company and change its name
to “Nasdaq Texas, LLC.” 5 By virtue of
the conversion, the Exchange converted
from a Delaware corporation to a Texas
limited liability company, but is
deemed to be the same legal entity. CAT
LLC is now filing this proposed
amendment under Rule 608(b)(3)(iii) to
make the following technical revisions
to the CAT NMS Plan: (1) replacing all
references to “NASDAQ BX, Inc.” with
“Nasdaq Texas, LLC”; and (2) replacing
all references to “NASDAQ” in Exhibit
A of the CAT NMS Plan with “Nasdaq”
based on a corporate branding change; ¢
and (3) updating the business address in
Exhibit A of the CAT NMS Plan for each
of the Nasdaq exchanges.

115 U.S.C. 78k—1(a)(3).

217 CFR 242.608.

3 The twenty-seven Participants to the CAT NMS
Plan are: BOX Exchange LLC, Cboe BYX Exchange,
Inc., Cboe BZX Exchange, Inc., Cboe C2 Exchange,
Inc., Cboe EDGA Exchange, Inc., Cboe EDGX
Exchange, Inc., Cboe Exchange, Inc., Financial
Industry Regulatory Authority, Inc., Investors
Exchange LLC, Long-Term Stock Exchange, Inc.,
MEMX LLC, Miami International Securities
Exchange LLC, MIAX Emerald, LLC, MIAX PEARL,
LLC, MIAX Sapphire, LLC, Nasdag GEMX, LLC,
Nasdaq ISE, LLC, Nasdaq MRX, LLC, Nasdaq PHLX
LLC, The Nasdaq Stock Market LLC, Nasdaq Texas,
LLC, New York Stock Exchange LLC, NYSE
American LLC, NYSE Arca, Inc., NYSE Texas, Inc.,
NYSE National, Inc., and 24X National Exchange
LLC.

4The CAT NMS Plan is a national market system
plan approved by the Commission pursuant to
Section 11A of the Exchange Act and the rules and
regulations thereunder. See Securities Exchange Act
Release No. 79318 (Nov. 15, 2016), 81 FR 84695
(Nov. 23, 2016) (order approving the CAT NMS
Plan).

5 See Securities Exchange Act Release No. 104739
(Jan. 29, 2026), 91 FR 4989 (Feb. 3, 2026) (SR-BX—
2026-006).

6 See Securities Exchange Act Release No. 81917
(Oct. 23, 2027), 82 FR 49879 (Oct. 27, 20217).

II. Effectiveness of the Proposed Plan
Amendment

The foregoing CAT NMS Plan
amendment has become effective
pursuant to Rule 608(b)(3)(iii) 7 because
it involves solely technical or
ministerial matters. At any time within
sixty days of the filing of this
amendment, the Commission may
summarily abrogate the amendment and
require that it be refiled pursuant to
paragraph (a)(1) of Rule 608,38 if it
appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors or the maintenance of fair and
orderly markets, to remove impediments
to, and perfect the mechanisms of, a
national market system or otherwise in
furtherance of the purposes of the Act.

I11. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the amendment is
consistent with the Act. Comments may
be submitted by any of the following
methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include file number 4—
698 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to file
number 4-698. This file number should
be included on the subject line if email
is used. To help the Commission
process and review your comments
more efficiently, please use only one
method. The Commission will post all
comments on the Commission’s internet
website (http://www.sec.gov/rules/
sro.shtml). Copies of the submission, all
subsequent amendments, all written
statements with respect to the proposed
plan amendment that are filed with the
Commission, and all written
communications relating to the
amendment between the Commission
and any person, other than those that
may be withheld from the public in
accordance with the provisions of 5
U.S.C. 552, will be available for website
viewing. Gopies of the filing also will be
available for inspection and copying at
the Participants’ offices. Do not include

717 CFR 242.608(b)(3)(iii).
817 CFR 242.608(a)(1).
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