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II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Because the foregoing proposed rule
change does not: (i) significantly affect
the protection of investors or the public
interest; (ii) impose any significant
burden on competition; and (iii) become
operative for 30 days from the date on
which it was filed, or such shorter time
as the Commission may designate, it has
become effective pursuant to Section
19(b)(3)(A)(iii) of the Act5 and
subparagraph (f)(6) of Rule 19b—4
thereunder.®

At any time within 60 days of the
filing of the proposed rule change, the
Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act. If the
Commission takes such action, the
Commission shall institute proceedings
to determine whether the proposed rule
should be approved or disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

¢ Send an email to rule-comments@
sec.gov. Please include file number SR—
NASDAQ-2026-028 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to file
number SR-NASDAQ-2026—028. This
file number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (https://www.sec.gov/

515 U.S.C. 78s(b)(3)(A)(iii).

617 CFR 240.19b—4(f)(6). In addition, Rule 19b—
4(f)(6) requires a self-regulatory organization to give
the Commission written notice of its intent to file
the proposed rule change at least five business days
prior to the date of filing of the proposed rule
change, or such shorter time as designated by the
Commission. The Exchange has satisfied this
requirement.

rules/sro.shtml). Copies of the filing will
be available for inspection and copying
at the principal office of the Exchange.
Do not include personal identifiable
information in submissions; you should
submit only information that you wish
to make available publicly. We may
redact in part or withhold entirely from
publication submitted material that is
obscene or subject to copyright
protection.

All submissions should refer to file
number SR-NASDAQ-2026—028 and
should be submitted on or before May
12, 2026.

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.”

Vanessa A. Countryman,

Secretary.

[FR Doc. 2026—07689 Filed 4-20-26; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-105252; File No. SR—
NASDAQ-2026-009]

Self-Regulatory Organizations; The
Nasdaq Stock Market LLC; Notice of
Designation of a Longer Period for
Commission Action on a Proposed
Rule Change To Adopt Listing Rule
IM-5101-4

April 16, 2026.

On February 20, 2026, the Nasdaq
Stock Market LLC (“‘Exchange”) filed
with the Securities and Exchange
Commission (“Commission”’), pursuant
to Section 19(b)(1) of the Securities
Exchange Act of 1934 (“Act”)* and Rule
19b—4 thereunder,? a proposed rule
change to adopt IM—5101—4, which will
provide Nasdaq with the authority to
delist a security where the Commission
has previously suspended trading and
Nasdaq determines it appropriate and in
the public interest to do so. The
proposed rule change was published for
comment in the Federal Register on
March 6, 2026.3

Section 19(b)(2) of the Act* provides
that within 45 days of the publication of
notice of the filing of a proposed rule
change, or within such longer period up
to 90 days as the Commission may
designate if it finds such longer period
to be appropriate and publishes its

717 CFR 200.30-3(a)(12).

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

3 See Securities Exchange Act Release No. 104917
(Mar. 3, 2026), 91 FR 11104. Comments received on
the proposed rule change are available at: https://
www.sec.gov/rules-regulations/public-comments/sr-
nasdaq-2026-009.

415 U.S.C. 78s(b)(2).

reasons for so finding or as to which the
self-regulatory organization consents,
the Commission shall either approve the
proposed rule change, disapprove the
proposed rule change, or institute
proceedings to determine whether the
proposed rule change should be
disapproved. The 45th day after
publication of the notice for this
proposed rule change is April 20, 2026.
The Commission is extending this 45-
day time period.

The Commission finds it appropriate
to designate a longer period within
which to take action on the proposed
rule change so that it has sufficient time
to consider the proposed rule change
and the issues raised therein.
Accordingly, the Commission, pursuant
to Section 19(b)(2) of the Act,5
designates June 4, 2026, as the date by
which the Commission shall either
approve or disapprove, or institute
proceedings to determine whether to
disapprove, the proposed rule change
(File No. SR-NASDAQ-2026-009).

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.6

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2026-07686 Filed 4-20-26; 8:45 am)]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[OMB Control No. 3235-0582]

Agency Information Collection
Activities; Proposed Collection;
Comment Request; Extension: Form
N-PX

Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of FOIA Services,
100 F Street NE, Washington, DC
20549-2736

Notice is hereby given that, pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.) (“Paperwork
Reduction Act”), the Securities and
Exchange Commission (the
“Commission”) is soliciting comments
on the collection of information
summarized below. The Commission
plans to submit this existing collection
of information to the Office of
Management and Budget (“OMB”’) for
extension and approval.

The purpose of Form N-PX is to meet
the filing and disclosure requirements of
rules under the Act and also to enable
funds to provide investors with

515 U.S.C. 78s(b)(2).
617 CFR 200.30-3(a)(31).


https://www.sec.gov/rules-regulations/public-comments/sr-nasdaq-2026-009
https://www.sec.gov/rules-regulations/public-comments/sr-nasdaq-2026-009
https://www.sec.gov/rules-regulations/public-comments/sr-nasdaq-2026-009
https://www.sec.gov/rules/sro.shtml
https://www.sec.gov/rules/sro.shtml
https://www.sec.gov/rules/sro.shtml
https://www.sec.gov/rules/sro.shtml
mailto:rule-comments@sec.gov
mailto:rule-comments@sec.gov
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information necessary to evaluate
overall patterns in the manager’s voting
behavior. This information collection is
primarily for the use and benefit of

securities law requirements and assures
the public availability and
dissemination of the information. Due to
the Amendments, Form N-PX will also

disclosure requirements of section 14A
under the Exchange Act.

The table below summarizes our

estimates associated with the
amendments to Form N-PX that the
Amendments address:

investors. The information filed with
the Commission also permits the
verification of compliance with

be used by institutional investment
managers to meet the filing and

FOrRM N-PX PRA ESTIMATES

iermal o Wage rater | IMeraLtme | Amal xtornal
Funds
Estimated annual burden of Form N-PX per response ....... 2125 | x 3%$613 $7,662 $1,200
Estimated number of annual responses# ...........cccocceeenunen. X 13,291 | | (e x 13,291 x 13,291
Total annual burden ..........ccccooiiiiiiiiiiiie e 166,138 | | oo, $101,835,642 $15,949,200
Institutional Investment Managers
Estimated annual burden associated with Form N-PX filing 75| X 5%$613 $4,598 6$2,000
requirement.
Estimated number of annual responses .........cccccceeeveeeeneeen. X 7,678 | | e, X 7,678 X 7,678
Total annual bUrden .........ccceeveevienenieneneeeee s 57,585 | | s $35,299,605 $15,356,000
Total Burden
Currently Approved Burden ..........cccccoooeeniiiieenienieeneeeienne 380,741 | | e | e $36,141,445
Total BUIdEN ...t 223,723 | | e | e $31,305,200

1. To calculate the occupational hourly rates used in this release, the Commission uses occupational mean hourly wage data from the Occu-
pational Employment and Wage Statistics (OEWS) program of the Bureau of Labor Statistics (BLS) for [“Securities, Commodity Contracts, and
Other Financial Investments and Related Activities” (NAICS 523)] [the private sector]. See Occupational Employment and Wage Statistics, U.S.
Bureau of Labor Statistics, https://www.bls.gov/oes/; see also Standard Occupational Classification, U.S. Bureau of Labor Statistics, https://
www.bls.gov/soc/ (describing occupational classification system used by BLS); Exec. Off. of the President, Off. of Mgmt. & Budget, North Amer-
ican Industry Classification System (2022), available at https://www.census.gov/naics/reference files tools/2022 NAICS Manual.pdf (describing
the industry classification system used by BLS and other agencies). The mean hourly wage for each occupation is adjusted for changes in the
seasonally adjusted employment cost index for private wages and salaries between the data reference period and when the data are released by
BLS. See Employment Cost Index, U.S. Bureau of Labor Statistics, https://www.bls.gov/eci/. The adjusted mean hourly wage is then multiplied by
a factor that accounts for nonwage costs borne by employers, such as bonuses, benefits, and overhead. This factor is calculated as an average
over the 10 most recently available years of data of the ratio of the Bureau of Economic Analysis’s annual gross output data for [NAICS 523] [the
private sector] to total annual wages across all occupations for [NAICS 523] [the private sector] in the OEWS data. See Gross Output by Indus-
try, U.S. Bureau of Economic Analysis, https://www.bea.gov/data/industries/gross-output-by-industry; Occupational Employment and Wage Statis-
tics, U.S. Bureau of Labor Statistics, https://www.bls.gov/oes/. The final product is the occupational hourly rate. See generally Updated Method-
ology for Calculating Occupational Hourly Rates (Dec. 19, 2025), available at https.//www.sec.gov/files/method-occupational-hourly-rates.pdf.

2. The hourly burden for funds will vary significantly depending on whether they hold equity securities, do not hold equity securities, or are
funds of funds. For purposes of the PRA, we assume an average burden for all funds that are required to file Form N-PX.

3. Represents the blended estimated hourly wage rates of a computer programmer and an attorney. In the case of the final estimates, the
blended hourly rate is based on 5 hours for a computer programmer at $416 per hour and 7.5 hours for an attorney at $744 per hour.

4. These estimates are conducted for each fund portfolio, not for each filing, and are an average estimate across all Form N-PX reporting per-
sons. In certain cases, a single Form N-PX filing will report the proxy voting records of multiple fund portfolios. In those circumstances, the re-
porting person will bear the burden associated with each fund portfolio it reported. This average estimate takes into account higher costs for
funds filing reports for multiple portfolios without assuming any economies of scale that multiple-portfolio fund complexes may be able to achieve.

5. Represents the blended estimated hourly wage rates of a programmer and an attorney. In the case of the final estimates, the blended hour-
ly rate is based on 3 hours for a computer programmer at $416 per hour and 4.5 hours for an attorney at $744 per hour.

6. Costs are estimated on a per-portfolio (not per-fund complex) basis, and larger fund complexes may be able to achieve greater economies
of scale. The same may also be true of managers.

Compliance with Form N-PX is
mandatory. Responses to the collection
of information requirements will not be
kept confidential.

The estimate of average burden hours
is made solely for the purposes of the
Paperwork Reduction Act and is not
derived from a comprehensive or even
a representative survey or study of the
costs of Commission rules and forms.

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information

unless it displays a currently valid OMB
Control Number.

Written comments are invited on: (a)
whether this proposed collection of
information is necessary for the proper
performance of the functions of the SEC,
including whether the information will
have practical utility; (b) the accuracy of
the SEC’s estimate of the burden
imposed by the proposed collection of
information, including the validity of
the methodology and the assumptions
used; (c) ways to enhance the quality,
utility, and clarity of the information to

be collected; and (d) ways to minimize
the burden of the collection of
information on respondents, including
through the use of automated, electronic
collection techniques or other forms of
information technology.

Please direct your written comments
on this 60-Day Collection Notice to
Austin Gerig, Director/Chief Data
Officer, Securities and Exchange
Commission, c/o Tanya Ruttenberg via
email to PaperworkReductionAct@
sec.gov by June 22, 2026. There will be
a second opportunity to comment on


https://www.census.gov/naics/reference_files_tools/2022_NAICS_Manual.pdf
https://www.sec.gov/files/method-occupational-hourly-rates.pdf
mailto:PaperworkReductionAct@sec.gov
mailto:PaperworkReductionAct@sec.gov
https://www.bls.gov/soc/
https://www.bls.gov/soc/
https://www.bls.gov/oes/
https://www.bls.gov/eci/
https://www.bls.gov/oes/
https://www.bea.gov/data/industries/gross-output-by-industry
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this SEC request following the Federal
Register publishing a 30-Day
Submission Notice.

Dated: April 17, 2026.
Vanessa A. Countryman,
Secretary.
[FR Doc. 2026—07723 Filed 4—20-26; 8:45 am|
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-105258; File No. SR—-PHLX-
2026-21]

Self-Regulatory Organizations; Nasdaq
PHLX LLC; Notice of Filing and
Immediate Effectiveness of a Proposed
Rule Change To Amend Equity 4, Rule
3304 (Data Feeds Utilized) To Establish
a Primary and Secondary Source of
Quotation Data of a New Market Center

April 16, 2026.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”) 1, and Rule 19b—4 thereunder,?
notice is hereby given that on April 6,
2026, Nasdaq PHLX LLC (“PHLX” or
“Exchange”) filed with the Securities
and Exchange Commission (“SEC” or
“Commission”) the proposed rule
change as described in Items I, II, and
III, below, which Items have been
prepared by the Exchange. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to amend
Equity 4, Rule 3304 (Data Feeds
Utilized) to establish a primary and
secondary source of quotation data of a
new market center in the list of
proprietary and network processor feeds
that the Exchange utilizes for the
handling, routing, and execution of
orders, as well as regulatory compliance
processes related to those functions.

The text of the proposed rule change
is available on the Exchange’s website at
https://listingcenter.nasdaq.com/
rulebook/phlx/rulefilings, and at the
principal office of the Exchange.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of and basis for
the proposed rule change and discussed

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. The
Exchange has prepared summaries, set
forth in sections A, B, and C below, of
the most significant aspects of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange proposes to update and
amend the data feeds table in Equity 4,
Rule 3304, which sets forth on a market-
by-market basis the specific proprietary
and network processor feeds that the
Exchange utilizes for the handling,
routing, and execution of orders, and for
performing the regulatory compliance
processes related to each of those
functions. Specifically, the table would
be amended to reflect that the Exchange
will receive a direct feed from the new
Texas Stock Exchange (“TXSE”) as its
primary quotation data source for TXSE,
and the Exchange will use CQS/UQDF
as the secondary data source for TXSE.
Additionally, the table will be updated
to reflect the current names of two
exchanges that were recently renamed
(i.e.: Nasdaq Texas and NYSE Texas).

2. Statutory Basis

The Exchange believes that its
proposal is consistent with Section 6(b)
of the Act,3 in general, and furthers the
objectives of Section 6(b)(5) of the Act,*
in particular, in that it is designed to
promote just and equitable principles of
trade, to remove impediments to and
perfect the mechanism of a free and
open market and a national market
system, and, in general to protect
investors and the public interest.

The Exchange believes that the
proposed rule change removes
impediments to and perfects the
mechanism of a free and open market
because updating its data feeds table to
add a new market center for which the
exchange will consume quotation data
through direct and secondary feeds will
provide clarity to market participants.
Additionally, it is necessary and
consistent with the public interest and
the protection of investors to update the
Exchange’s table of market centers in
Equity 4, Rule 3304 in order to provide
transparency with respect to all the
direct proprietary and network
processor feeds from which the
Exchange obtains market data. Finally,
it will promote just and equitable

315 U.S.C. 78f(b).
415 U.S.C. 78f(b)(5).

principles of trade and protect investors
and the public interest to update the
table in Equity 4, Rule 3304, to reflect
the current names of two recently-
renamed exchanges.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed rule change will impose
any burden on competition not
necessary or appropriate in furtherance
of the purposes of the Act. The
proposed rule change is not designed to
address any competitive issue; instead,
its purpose is to enhance transparency
with respect to the operation of the
Exchange and its use of market data
feeds.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

No written comments were either
solicited or received.

II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Because the foregoing proposed rule
change does not: (i) significantly affect
the protection of investors or the public
interest; (ii) impose any significant
burden on competition; and (iii) become
operative for 30 days from the date on
which it was filed, or such shorter time
as the Commission may designate, it has
become effective pursuant to Section
19(b)(3)(A)(iii) of the Act5 and
subparagraph (f)(6) of Rule 19b—4
thereunder.®

At any time within 60 days of the
filing of the proposed rule change, the
Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act. If the
Commission takes such action, the
Commission shall institute proceedings
to determine whether the proposed rule
should be approved or disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule

515 U.S.C. 78s(b)(3)(A)(iii).

617 CFR 240.19b—4(f)(6). In addition, Rule 19b—
4(f)(6) requires a self-regulatory organization to give
the Commission written notice of its intent to file
the proposed rule change at least five business days
prior to the date of filing of the proposed rule
change, or such shorter time as designated by the
Commission. The Exchange has satisfied this
requirement.


https://listingcenter.nasdaq.com/rulebook/phlx/rulefilings
https://listingcenter.nasdaq.com/rulebook/phlx/rulefilings
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