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be solicited as a contra-side in auctions
across all options.

The Exchange does not believe the
proposed rule change will impose any
burden on intermarket competition that
is not necessary or appropriate in
furtherance of the purposes of the Act
because it relates to orders submitted
into Paired Auctions on the Exchange.
Additionally, the Exchange notes that,
in addition to Cboe, the rules of at least
one other options exchange permits
orders for the accounts of assigned
market makers to be solicited as contra-
side orders for that exchange’s
electronic price improvement auction.22
The Exchange believes the proposed
rule change may improve price
competition within Paired Auctions,
because the primary liquidity providers
will be able to increase participation in
Paired Auctions.

Options 5, Section 4

The Exchange’s proposal to amend
Options 5, Section 4(a) does not impose
an undue burden on competition, rather
the proposal clarifies the current rule
text.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

No written comments were either
solicited or received.

I11. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Because the foregoing proposed rule
change does not: (i) significantly affect
the protection of investors or the public
interest; (ii) impose any significant
burden on competition; and (iii) become
operative for 30 days from the date on
which it was filed, or such shorter time
as the Commission may designate, it has
become effective pursuant to Section
19(b)(3)(A)(iii) of the Act23 and
subparagraph (f)(6) of Rule 19b—4
thereunder.24

At any time within 60 days of the
filing of the proposed rule change, the
Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of

22 See supra note 15.

2315 U.S.C. 78s(b)(3)(A)(iii).

2417 CFR 240.19b—4(f)(6). In addition, Rule 19b—
4(f)(6) requires a self-regulatory organization to give
the Commission written notice of its intent to file
the proposed rule change at least five business days
prior to the date of filing of the proposed rule
change, or such shorter time as designated by the
Commission. The Exchange has satisfied this
requirement.

the purposes of the Act. If the
Commission takes such action, the
Commission shall institute proceedings
to determine whether the proposed rule
should be approved or disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include file number SR—
MRX-2026-16 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to file
number SR-MRX-2026-16. This file
number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (https://www.sec.gov/
rules/sro.shtml). Copies of the filing will
be available for inspection and copying
at the principal office of the Exchange.
Do not include personal identifiable
information in submissions; you should
submit only information that you wish
to make available publicly. We may
redact in part or withhold entirely from
publication submitted material that is
obscene or subject to copyright
protection.

All submissions should refer to file

number SR-MRX-2026—16 and should
be submitted on or before May 13, 2026.

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.25

Vanessa A. Countryman,

Secretary.
[FR Doc. 2026—07788 Filed 4—21-26; 8:45 am]
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1. Introduction

On December 13, 2023, the
Commission adopted,! among other
things, Rule 17ad—22(e)(18)(iv)(A) (the
“Trade Submission Requirement”’) 2
under the Exchange Act. The Trade
Submission Requirement requires a
covered clearing agency that provides
central counterparty services for
transactions in U.S. Treasury securities
(“U.S. Treasury securities CCA”) 3 to
establish, implement, maintain and
enforce written policies and procedures
reasonably designed to require that any
direct participant must submit for
clearance and settlement all “eligible
secondary market transactions” to
which that direct participant is a
counterparty. An “‘eligible secondary
market transaction’ is, in turn, defined
as (i) a repurchase or reverse repurchase
agreement collateralized by U.S.
Treasury securities, in which one of the
counterparties is a direct participant
(“repo”’); or (ii) a purchase or sale,
between a direct participant and: (A)
any counterparty, if the direct
participant of the covered clearing
agency brings together multiple buyers
and sellers using a trading facility (such
as a limit order book) and is a
counterparty to both the buyer and
seller in two separate transactions; or
(B) a registered broker-dealer,
government securities broker, or
government securities dealer.4

On February 27, 2026, a trade
association submitted a letter to the
Commission requesting exemptive relief
from the Trade Submission Requirement
for certain Non-U.S. Transactions,
specifically, the transactions of foreign
financial institutions who are direct
participants of a U.S. Treasury securities

1 Standards for Covered Clearing Agencies for
U.S. Treasury Securities and Application of the
Broker-Dealer Customer Protection Rule With
Respect to U.S. Treasury Securities, Exchange Act
Release No. 99149 (Dec. 13, 2023), 89 FR 2714, 2737
(Jan. 16, 2024).

217 CFR 240.17ad-22(e)(18)(iv)(A).

3The U.S. Treasury securities CCAs are the Fixed
Income Clearing Corporation, the CME Securities
Clearing Corp., and ICE Clear Credit, LLC.

417 CFR 240.17ad-22(a).
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CCA when transacting with non-U.S.
clients. On March 6, 2026, the
Commission published the Notice to
request and encourage interested
persons to comment on the request for
exemptive relief pursuant to Section 36
of the Exchange Act, including whether
the Commission should grant the
request.> As part of the Notice, the
Commission included specific questions
to which it is soliciting comments.

The comment period for the Notice
closed on April 10, 2026. The
Commission believes that providing the
public with additional time to consider
and comment on the matters addressed
in the Notice would benefit the
Commission in its consideration of
whether to grant the request for
exemptive relief. Specifically, the
Commission requests comments on (i)
whether the relief requested interacts, if
at all, with the relief requested by the
Securities Industry and Financial
Markets Association (“SIFMA”),6 and
(ii) whether there are any competitive
concerns that could arise if the
Commission granted the relief requested
as noticed, including, but not limited to,
the potential impact on liquidity in the
U.S. Treasury market. Therefore, the
Commission is reopening the comment
period for the Notice until May 29,
2026.

II. Request for Comment

We request and encourage any
interested person to submit comments
on the requested relief, including
whether the Commission should grant
exemptive relief.

Comments may be submitted by any
of the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include file number S7-
2026—07 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Vanessa A. Coutryman, Secretary,
Securities and Exchange Commission,
100 F Street NE, Washington, DC
20549-1090.

All submissions should refer to File
Number S7-2026-07. This file number
should be included on the subject line
if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (https://www.sec.gov/
rules-regulations/exchange-act-
exemptive-notices-orders). Do not
include personal identifiable
information in submissions; you should
submit only information that you wish
to make available publicly. We may
redact in part or withhold entirely from
publications submitted material that is
obscene or subject to copyright
protection.

For further information, you may
contact Elizabeth Fitzgerald, Assistant
Director, at (202) 551-6036, or Heather
Percival, Senior Special Counsel, at
(202) 551-3498, in the Division of
Trading and Markets; U.S. Securities
and Exchange Commission, 100 F Street
NE, Washington, DC 20549.

By the Commission.

Dated: April 17, 2026.

Vanessa A. Countryman,

Secretary.

[FR Doc. 2026-07776 Filed 4-21-26; 8:45 am]
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ESTIMATED BURDENS

SECURITIES AND EXCHANGE
COMMISSION

[OMB Control No. 3235-0025]

Agency Information Collection
Activities; Proposed Collection;
Comment Request; Extension: Rule
30e-1

Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of FOIA Services,
100 F Street NE, Washington, DC
20549-2736

Notice is hereby given that, pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.) (“Paperwork
Reduction Act”), the Securities and
Exchange Commission (the
“Commission”) is soliciting comments
on the collection of information
summarized below. The Commission
plans to submit this existing collection
of information to the Office of
Management and Budget (“OMB”) for
extension and approval.

Rule 30e—1 (17 CFR 270.30e-1) under
the Investment Company Act of 1940
(15 U.S.C. 80a-1 et seq.) (“Investment
Company Act”’) generally requires a
registered investment company (“fund”’)
to transmit to its shareholders, at least
semi-annually, reports containing the
information that is required to be
included in such reports by the fund’s
registration statement form under the
Investment Company Act. The purpose
of the collection of information required
by rule 30e-1 is to provide fund
shareholders with current information
about the operation of their funds in
accordance with Section 30 of the
Investment Company Act.

The table below summarizes our
estimates associated with rule 30e-1.

Internal annual
burden hours

Wage rate !

Annual external

Internal time costs cost burden

]

pen-end Funds

Estimated annual burden of rule 30e—
1 per.
Number of open-end funds ................

107 hours ............ X

%x 12,709 funds?3 ..

computer programmer) 2.

$580 (blended rate for attorney and

$12,924.

x 12,709 funds .... | x 12,709 funds.

Total annual burden ....................

1,359,863 hours ..

$788,720,540 $164,251,116.

Closed-end Funds

Estimated annual burden of rule 30e—
1 per.

5Notice of Request for Exemptive Relief, Pursuant
to Section 36(a) of the Securities Exchange Act of
1934, From Certain Aspects of Rule 17ad-
22(e)(18)(iv) of the Securities Exchange Act of 1934
and Request for Comment, Exchange Act Release

110 hours4 .......... X

computer programmer) 2.

No. 104944 (Mar. 6, 2026), 91 FR 12030 (Mar. 11,

2026) (“Notice”).

6 Notice of Request for Exemptive Relief, Pursuant

to Section 36(a) of the Securities Exchange Act of

$580 (blended rate for attorney and

$14,664.

1934, From Certain Aspects of Rule 17ad-
22(e)(18)(iv) of the Securities Exchange Act of 1934
and Request for Comment, Exchange Act Release
No. 105262 [Apr. 17, 2026).
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