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of market data across four feeds rather
than consolidation on two will allow
customers to tailor their acquisition to
only the data they need. Third, the
revised definitions provide additional
specificity regarding the contents of
each feed for investors.

Optimization: The proposed changes
will enable subscribers to ingest data
more efficiently by using the same set of
specifications to ingest market data from
multiple markets. This will allow
subscribers to onboard and maintain
access to market data more efficiently,
which may result in cost savings for
subscribers. The PHLX, ISE, MRX and
GEMX feeds already follow this
standard format; this proposal will add
a fifth exchange to that list.24

Customer choice: The proposed
structure of four specialized feeds will
allow subscribers to purchase only the
data they need. This is more efficient
than requiring customers to distill
information from one or two large data
feeds, which can be quite burdensome
given the quantity of data generated by
options trading. The four-feed structure
also allows customers to configure their
hardware to balance system loads more
efficiently.

We expect our customers to take
advantage of these additional options.
Our experience with the ISE Exchange
shows that nearly a third of customers
take either the top of market feed only
(approximately 17%) or the trades feed
only (about 14%), while the remaining
customers take both. We expect the
same pattern to hold true for NOM:
about a third of customers will take one
feed or the other, ingesting less data
than would be required for a combined
feed, and the remaining customers will
decide to take both feeds.

Specificity: As described above, the
descriptions of the Top of Market and
Depth of Market Feeds add additional
detail regarding the content of the feeds.
This will better inform customers in
selecting feeds and enable them to
purchase the information they deem
most valuable.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed rule change will impose
any burden on competition not
necessary or appropriate in furtherance
of the purposes of the Act.

Nothing in the proposal burdens
inter-market competition (the
competition among self-regulatory
organizations) because the proposed

24 As noted above, a separate filing to conform the
Nasdaq Texas Exchange to this market data
structure is planned.

changes do not alter the ability of non-
affiliated options markets to propose
changes to their respective rulebooks to
offer similar feeds, or alternative feeds
to compete against these products, in
response to these changes.

Nothing in the proposal burdens
intra-market competition (the
competition among consumers of
exchange data) because the proposed
feeds will be available to any market
participant on a non-discriminatory
basis.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

No written comments were either
solicited or received.

I1I. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Because the foregoing proposed rule
change does not: (i) significantly affect
the protection of investors or the public
interest; (ii) impose any significant
burden on competition; and (iii) become
operative for 30 days from the date on
which it was filed, or such shorter time
as the Commission may designate, it has
become effective pursuant to Section
19(b)(3)(A)(iii) of the Act 25 and
subparagraph (f)(6) of Rule 19b—4
thereunder.26

At any time within 60 days of the
filing of the proposed rule change, the
Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act. If the
Commission takes such action, the
Commission shall institute proceedings
to determine whether the proposed rule
should be approved or disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

2515 U.S.C. 78s(b)(3)(A)(iii).

2617 CFR 240.19b—4(f)(6). In addition, Rule 19b—
4(f)(6) requires a self-regulatory organization to give
the Commission written notice of its intent to file
the proposed rule change at least five business days
prior to the date of filing of the proposed rule
change, or such shorter time as designated by the
Commission. The Exchange has satisfied this
requirement.

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include file number SR—
NASDAQ-2026-034 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.
All submissions should refer to file
number SR-NASDAQ-2026-034. This
file number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (https://www.sec.gov/
rules/sro.shtml). Gopies of the filing will
be available for inspection and copying
at the principal office of the Exchange.
Do not include personal identifiable
information in submissions; you should
submit only information that you wish
to make available publicly. We may
redact in part or withhold entirely from
publication submitted material that is
obscene or subject to copyright
protection. All submissions should refer
to file number SR-NASDAQ-2026—-034
and should be submitted on or before
May 13, 2026.

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.2?

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2026-07829 Filed 4-21-26; 8:45 am]
BILLING CODE 8011-01-P

SMALL BUSINESS ADMINISTRATION
[License No. 40002094]

Frontier Fund | Alpha, LP; Notice
Seeking Exemption Under Section 312
of the Small Business Investment Act,
Conflicts of Interest

Notice is hereby given that Frontier
Fund I Alpha, LP, 2550 S Clark Street,
Suite 610, Arlington, VA 22202, a
Federal Licensee under the Small
Business Investment Act of 1958, as
amended (“the Act”), in connection
with the financing of a small business
concern, has sought an exemption under
Section 312 of the Act and 13 CFR
107.730, Financings which Constitute
Conflicts of Interest of the Code of
Federal Regulations. Frontier Fund I
Alpha, LP is seeking a written

2717 CFR 200.30-3(a)(12).
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exemption from SBA for a proposed
financing to iCOUNTER, 12240 Inwood
Road, Suite 430, Dallas, TX 75244.

The financing is brought within the
purview of 13 CFR 107.730(a) of the
Code of Regulations because iCOUNTER
is an Associate of Frontier Fund I
Alpha, LP because Associate John
Watters owns a greater than ten percent
interest in iCOUNTER, is a venture
partner in America’s Frontier Fund, is a
paid consultant to Frontier Fund I
Alpha, LP, a Limited Partner to Frontier
Fund I Alpha, LP, and holds a 3%
interest in Frontier Fund I Alpha GP,
LLC, and therefore this transaction is
considered Financing which constitute
conflicts of interest requiring SBA’s
prior written exemption.

Notice is hereby given that any
interested person may submit written
comments on the transaction, within
fifteen days of the date of this
publication, to the Associate
Administrator, Office of Investment and
Innovation, U.S. Small Business
Administration, 409 Third Street SW,
Washington, DC 20416.

Paul Salgado,

Director, Investment Portfolio Management,
Office of Investment and Innovation.

[FR Doc. 2026—07798 Filed 4-21-26; 8:45 am]
BILLING CODE 8026-09-P

SMALL BUSINESS ADMINISTRATION
[License No. 02020679]

Deerpath Funding Advantage IV, LP;
Notice Seeking Exemption Under
Section 312 of the Small Business
Investment Act, Conflicts of Interest

Notice is hereby given that Deerpath
Funding Advantage IV, LP 500 East
Broward Blvd., Suite 2300, Fort
Lauderdale, FL 33394, Federal Licensee
under the Small Business Investment
Act of 1958, as amended (‘“the Act”), in
connection with the proposed purchase
of securities from Associates of
Deerpath Funding Advantage IV, LP,
has sought an exemption under Section
312 of the Act and 13 CFR 107.730,
Financings which Constitute Conflicts of
Interest of the Code of Federal
Regulations. Deerpath Funding
Advantage IV, LP is seeking a written
exemption from SBA for a proposed
transaction with certain non-SBIC
Deerpath Capital funds in which
securities of a portfolio concern would
be purchased by Deerpath Funding
Advantage IV, LP.

The financing is brought within the
purview of 13 CFR 107.730(a) of the
Regulations because the non-SBIC
Deerpath Capital funds are Associates of

Deerpath Funding Advantage IV, LP as
they are under Common Control and
therefore this transaction is considered
a Financing which constitutes a conflict
of interest requiring SBA’s prior written
exemption.

Notice is hereby given that any
interested person may submit written
comments on the transaction, within
fifteen days of the date of this
publication, to the Associate
Administrator, Office of Investment and
Innovation, U.S. Small Business
Administration, 409 Third Street SW,
Washington, DC 20416.

Paul Salgado,

Director, Investment Portfolio Management,
Office of Investment and Innovation.

[FR Doc. 2026—07797 Filed 4-21-26; 8:45 am]
BILLING CODE 8026-09-P

DEPARTMENT OF TRANSPORTATION
Federal Aviation Administration
[Docket No. FAA-2026-1344]

Agency Information Collection
Activities: Requests for Comments;
Clearance of a Renewed Approval of
Information Collection: Flight
Operations Quality Assurance (FOQA)
Program

AGENCY: Federal Aviation
Administration (FAA), DOT.

ACTION: 30-Day notice and request for
comments; extension of a currently
approved information collection: 91 FR
3766.

SUMMARY: In accordance with the
Paperwork Reduction Act of 1995, FAA
invites public comments about our
intention to request from the Office of
Management and Budget (OMB)
approval to renew an information
collection request (ICR). The collection
involves the voluntary submission of
information gained through the Flight
Operations Quality Assurance (FOQA)
Program. FOQA is a voluntary safety
program designed to improve aviation
safety through the proactive use of
flight-recorded data. The information
collected will allow operators to use this
data to identify and correct deficiencies
in all areas of flight operations. A
Federal Register Notice with a 60-day
comment period soliciting comments on
this collection of information was
published on January 28, 2026. This 30-
day notice is concurrent with
submitting the information collection
renewal request to the Office of
Management and Budget (OMB).
Comments received on this notice will

be seen by OMB and the FAA as the
requesting agency.

DATES: Written comments should be
submitted by May 22, 2026.
ADDRESSES: Written comments and
recommendations for the proposed
information collection should be sent
within 30 days of publication of this
notice to www.reginfo.gov/public/do/
PRAMain. Find this particular
information collection by selecting
“Currently under 30-day Review—Open
for Public Comments” or by using the
search function.

FOR FURTHER INFORMATION CONTACT:
Sandra Ray, Flight Standards, Office of
Safety Standards, Safety Management
Branch (AFS-940) by email at:
sandra.ray@faa.gov; phone: 412—546—
7344.

SUPPLEMENTARY INFORMATION:

Public Comments Invited: You are
asked to comment on any aspect of this
information collection, including (a)
Whether the proposed collection of
information is necessary for FAA’s
performance; (b) the accuracy of the
estimated burden; (c) ways for FAA to
enhance the quality, utility and clarity
of the information collection; and (d)
ways that the burden could be
minimized without reducing the quality
of the collected information.

OMB Control Number: 2120-0660.

Title: Flight Operations Quality
Assurance (FOQA) Program.

Form Numbers: None.

Type of Review: Renewal of an
information collection.

Background: The Federal Register
Notice with a 60-day comment period
soliciting comments on the following
collection of information was published
on January 28, 2026 (91 FR 3766). Flight
Operations Quality Assurance (FOQA)
is a voluntary safety program designed
to improve aviation safety through the
proactive use of flight-recorded data.
Operators will use this data to identify
and correct deficiencies in all areas of
flight operations.

Properly used, FOQA data can reduce
or eliminate safety risks, as well as
minimize deviations from regulations.
Through access to de-identified
aggregate FOQA data, the Federal
Aviation Administration (FAA) can
identify and analyze national trends and
target resources to reduce operational
risks in the National Airspace System
(NAS), air traffic control (ATC), flight
operations and airport operations.

The FAA and the air transportation
industry have sought additional means
for addressing safety problems and
identifying potential safety hazards.
Based on the experiences of foreign air
carriers, the results of several FAA-
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