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information, not only protects investors
but also supports fair and timely
resolution of examinations and
investigations for its members.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

FINRA does not believe that the
proposed rule change will result in any
burden on competition that is not
necessary or appropriate in furtherance
of the purposes of the Act.

As mentioned above, FINRA staff
already sends 8210 requests to member
firms through FINRA Gateway, in
addition to sending the same 8210
request via physical mail to comply
with the current rule. The proposed rule
change would allow FINRA to use only
electronic means. FINRA believes that
the proposed rule change would create
administrative efficiencies for both
FINRA staff and member firms. Member
firms that receive physical mail in
FINRA correspondence incur
administrative costs to open and
manage the material, which may
include converting to electronic format,
even if they also receive electronic
correspondence.1?

The proposed rule change would
eliminate these activities and the
associated costs. This streamlining may
also result in faster and more reliable
communication of regulatory requests
and responses. Member firms’
familiarity with the functionality of
FINRA Gateway should minimize one-
time implementation challenges and
costs. Member firms may need to update
internal procedures, and those that
prefer internal paper-based processes
would need to print the 8210 requests
on an ongoing basis. Where an 8210
request is sent to outside counsel of a
member firm who does not currently
have access to FINRA Gateway, there
would be a minimal cost of time
associated with setting up access.

FINRA believes that there would be
no material competitive impacts on
member firms. Because FINRA Gateway
access is universal among member firms
regardless of size or business model, all
member firms are similarly positioned
to receive electronic delivery of 8210
requests. The proposed amendment
does not differentiate by firm size or
business model, ensuring consistent
application across FINRA’s
membership.

11 The proposed amendments to Rule 8210(d) are
consistent with FINRA’s amendments to the Rule
9000 Series (effective October 2025), which require
use of the Office of Hearing Officers (OHO) Docket
Portal instead of email as the primary method of
filing and service of most papers in OHO
proceedings. See Regulatory Notice 25—10 (Sept. 17,
2025).

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

Written comments were neither
solicited nor received.

III. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Because the foregoing proposed rule
change does not: (i) significantly affect
the protection of investors or the public
interest; (ii) impose any significant
burden on competition; and (iii) become
operative for 30 days from the date on
which it was filed, or such shorter time
as the Commission may designate, it has
become effective pursuant to Section
19(b)(3)(A) of the Act12 and Rule 19b—
4(f)(6) thereunder.13

At any time within 60 days of the
filing of the proposed rule change, the
Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act. If the
Commission takes such action, the
Commission shall institute proceedings
to determine whether the proposed rule
should be approved or disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include file number SR-
FINRA-2026-008 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to file
number SR-FINRA-2026—-008. This file
number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (https://www.sec.gov/

1215 U.S.C. 78s(b)(3)(A).
1317 CFR 240.19b-4(f)(6).

rules/sro.shtml). Gopies of the filing will
be available for inspection and copying
at the principal office of FINRA. Do not
include personal identifiable
information in submissions; you should
submit only information that you wish
to make available publicly. We may
redact in part or withhold entirely from
publication submitted material that is
obscene or subject to copyright
protection. All submissions should refer
to file number SR-FINRA-2026-008
and should be submitted on or before
May 21, 2026.

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.14

J. Matthew DeLesDernier,

Deputy Secretary.

[FR Doc. 2026-08369 Filed 4—29-26; 8:45 am]
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[Investment Company Act Release No.
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AAM/Wilshire Infrastructure Fund and
Advisors Asset Management, Inc.

April 27, 2026.

AGENCY: Securities and Exchange
Commission (“Commission” or ‘“SEC”).
ACTION: Notice.

Notice of an application under section
6(c) of the Investment Company Act of
1940 (the “Act”) for an exemption from
sections 18(a)(2), 18(c) and 18(i) of the
Act, under sections 6(c) and 23(c) of the
Act for an exemption from rule 23c-3
under the Act, and for an order pursuant
to section 17(d) of the Act and rule 17d-
1 under the Act.

SUMMARY OF APPLICATION: Applicants
request an order to permit certain
registered closed-end investment
companies to issue multiple classes of
shares and to impose early withdrawal
charges and asset-based distribution
and/or service fees.

APPLICANTS: AAM/Wilshire
Infrastructure Fund and Advisors Asset
Management, Inc.

FILING DATE: The application was filed
on March 20, 2026.

HEARING OR NOTIFICATION OF HEARING: An
order granting the requested relief will
be issued unless the Commission orders
a hearing. Interested persons may
request a hearing on any application by
emailing the SEC’ s Secretary at
Secretarys-Office@sec.gov and serving
the Applicants with a copy of the
request by email, if an email address is

1417 CFR 200.30-3(a)(12).
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listed for the relevant Applicants below,
or personally or by mail, if a physical
address is listed for the relevant
Applicants below. The email should
include the file number referenced
above. Hearing requests should be
received by the Commission by 5:30
p.m., Eastern time on May 22, 2026, and
should be accompanied by proof of
service on the Applicants in the form of
an affidavit, or, for lawyers, a certificate
of service. Pursuant to rule 0-5 under
the Act, hearing requests should state
the nature of the writer’s interest, any
facts bearing upon the desirability of a
hearing on the matter, the reason for the
request, and the issues contested.
Persons who wish to be notified of a
hearing may request notification by
emailing the Commission’s Secretary.

ADDRESSES: The Commission:
Secretarys-Office@sec.gov. Applicants:
Diane J. Drake, AAM/Wilshire
Infrastructure Fund, ¢/o Mutual Fund
Administration, LLC, 2220 E. Route 66,
Suite 226, Glendora, CA 91740,
diane.drake@mfac-ca.com, Debra
Fisherman, CFA, and Giacomo
Guardavaccaro, Advisors Asset
Management, Inc., 300 Carnegie Center,
Suite 100, Princeton, NJ 08540,
debra.fisherman@aamlive.com and
giacomo.guardavaccaro@aamlive.com;
with a copy to Laurie Anne Dee,
Morgan, Lewis & Bockius LLP, 600
Anton Boulevard, Suite 1800, Costa
Mesa, CA 92626-7653, laurie.dee@
morganlewis.com.

FOR FURTHER INFORMATION CONTACT:
Trace W. Rakestraw, Senior Special
Counsel, at (202) 551-6825 (Division of
Investment Management, Chief
Counsel’s Office).

SUPPLEMENTARY INFORMATION: For
Applicants’ representations, legal
analysis, and conditions, please refer to
Applicants’ application, filed March 20,
2026, which may be obtained via the
Commission’s website by searching for
the file number at the top of this
document, or for an Applicant using the
Company name search field on the
SEC’s EDGAR system. The SEC’s
EDGAR system may be searched at
https://www.sec.gov/search-filings. You
may also call the SEC’s Office of
Investor Education and Assistance at
(202) 551-8090.

For the Commission, by the Division of
Investment Management, under delegated
authority.

Vanessa A. Countryman,

Secretary.

[FR Doc. 2026—08360 Filed 4—29-26; 8:45 am|
BILLING CODE 8011-01-P
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[Investment Company Act Release No.
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Wasatch Funds Trust and Wasatch
Advisors LP

April 27, 2026.

AGENCY: Securities and Exchange
Commission (“Commission” or ‘“‘SEC”).
ACTION: Notice.

Notice of an application under section
6(c) of the Investment Company Act of
1940 (“Act”) for an exemption from
section 15(a) of the Act, as well as from
certain disclosure requirements in rule
20a—1 under the Act, Item 19(a)(3) of
Form N-1A, Items 22(c)(1)(ii),
22(c)(1)(iii), 22(c)(8) and 22(c)(9) of
Schedule 14A under the Securities
Exchange Act of 1934, and sections 6—
07(2)(a), (b), and (c) of Regulation S—-X
(“Disclosure Requirements”).

SUMMARY OF APPLICATION: The requested
exemption would permit Applicants to
enter into and materially amend
subadvisory agreements with
subadvisers without shareholder
approval and would grant relief from
the Disclosure Requirements as they
relate to fees paid to the subadvisers.

APPLICANTS: Wasatch Funds Trust and
Wasatch Advisors LP.

FILING DATES: The application was filed
on March 11, 2026.

HEARING OR NOTIFICATION OF HEARING:

An order granting the requested relief
will be issued unless the Commission
orders a hearing. Interested persons may
request a hearing on any application by
emailing the SEC’s Secretary at
Secretarys-Office@sec.gov and serving
the Applicants with a copy of the
request by email, if an email address is
listed for the relevant Applicant below,
or personally or by mail, if a physical
address is listed for the relevant
Applicant below. The email should
include the file number referenced
above. Hearing requests should be
received by the Commission by 5:30
p.m., Eastern time, on May 22, 2026,
and should be accompanied by proof of
service on the Applicants, in the form
of an affidavit, or, for lawyers, a
certificate of service. Pursuant to rule 0—
5 under the Act, hearing requests should
state the nature of the writer’s interest,
any facts bearing upon the desirability
of a hearing on the matter, the reason for
the request, and the issues contested.
Persons who wish to be notified of a
hearing may request notification by
emailing the Commission’s Secretary.

ADDRESSES:

The Commission: Secretarys-Office@
sec.gov.

Applicants: Eric F. Fess, Felice R.
Foundos, Chapman and Cutler LLP, 320
South Canal Street, Chicago, Illinois
60606, with a copy to Russell Biles,
Wasatch Advisors LP, 505 Wakara Way,
3rd Floor, Salt Lake City, Utah 84108.

FOR FURTHER INFORMATION CONTACT:
Rachel Loko, Senior Special Counsel, at
(202) 551-6825 (Division of Investment
Management, Chief Counsel’s Office).

SUPPLEMENTARY INFORMATION: For
Applicants’ representations, legal
analysis, and conditions, please refer to
Applicants’ application, dated March
11, 2026, which may be obtained via the
Commission’s website by searching for
the file number at the top of this
document, or for an Applicant using the
Company name search field on the
SEC’s EDGAR system. The SEC’s
EDGAR system may be searched at
https://www.sec.gov/search-filings.

You may also call the SEC’s Office of
Investor Education and Advocacy at
(202) 551-8090.

For the Commission, by the Division of
Investment Management, under delegated
authority.

Vanessa A. Countryman,

Secretary.

[FR Doc. 2026-08359 Filed 4—-29-26; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-105313; File No. SR-ISE-
2026-19]

Self-Regulatory Organizations; Nasdaq
ISE, LLC; Notice of Filing and
Immediate Effectiveness of Proposed
Rule Change To Amend the Short Term
Options Series Program

April 27, 2026.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”),? and Rule 19b—4 thereunder,2
notice is hereby given that on April 24,
2026, Nasdaq ISE, LLC (“ISE” or
“Exchange”) filed with the Securities
and Exchange Commission (“SEC” or
“Commission”) the proposed rule
change as described in Items I, II, and
I1I, below, which Items have been
prepared by the Exchange. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.
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