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Consultation and Coordination With 
Tribal Governments 

In addition to written comments 
responding to the proposed regulations, 
these final regulations reflect comments 
provided in a Tribal consultation held 
on December 17, 2013, as well as 
comments provided in a meeting with 
members of the Treasury Tribal 
Advisory Committee Subcommittee on 
Parity and Reform on August 22, 2024. 

Drafting Information 
The principal author of these 

regulations is Jamie Dvoretzky, Office of 
Associate Chief Counsel (Employee 
Benefits, Exempt Organizations, and 
Employment Taxes). However, other 
personnel from the Treasury 
Department and the IRS participated in 
the development of these regulations. 

List of Subjects in 26 CFR Part 1 
Income taxes, Reporting and 

recordkeeping requirements. 

Adoption of Amendments to the 
Regulations 

Accordingly, the Treasury Department 
and the IRS amend 26 CFR part 1 as 
follows: 

PART 1—INCOME TAXES 

■ Paragraph 1. The authority citation 
for part 1 continues to read in part as 
follows: 

Authority: 26 U.S.C. 7805 * * * 

* * * * * 
■ Par. 2. Section 1.415(a)–1 is amended 
by adding paragraph (g)(5) to read as 
follows: 

§ 1.415(a)–1 General rules with respect to 
limitations on benefits and contributions 
under qualified plans. 

* * * * * 
(g) * * * 
(5) Special effective date. Section 

1.415(c)–2(g)(9) applies for plan years 
ending on or after May 4, 2026. 
■ Par. 3. Section 1.415(c)–2 is amended 
by adding paragraph (g)(9) to read as 
follows: 

§ 1.415(c)–2 Compensation. 

* * * * * 
(g) * * * 
(9) Income derived by Indians from 

exercise of fishing rights-related 
activities. Amounts paid to a member of 
an Indian tribe directly or through a 
qualified Indian entity (within the 
meaning of section 7873(b)(3)) as 
compensation for services performed in 
a fishing rights-related activity (as 
defined in section 7873(b)(1)) of the 
tribe do not fail to constitute 
compensation under paragraphs (b)(1) 

and (2) of this section (and are not 
excluded from the definition of 
compensation pursuant to paragraph 
(c)(4) of this section) merely because 
those amounts are not subject to income 
or employment taxes as a result of 
section 7873(a)(1) and (a)(2). Thus, the 
determination of whether an amount 
constitutes wages, salaries, or earned 
income for purposes of paragraph (b)(1) 
or (2) of this section is made without 
regard to the exemption from taxation 
under section 7873(a)(1) and (a)(2). 

Frank J. Bisignano, 
Chief Executive Officer, IRS. 

Approved: April 1, 2026. 
Kenneth J. Kies, 
Assistant Secretary of the Treasury (Tax 
Policy). 
[FR Doc. 2026–08613 Filed 5–1–26; 8:45 am] 

BILLING CODE 4831–GV–P 

DEPARTMENT OF COMMERCE 

National Oceanic and Atmospheric 
Administration 

50 CFR Part 648 

[Docket No. 260209–0039; RTID 0648– 
XF756] 

Fisheries of the Northeastern United 
States; Summer Flounder Fishery; 
Quota Transfer From Virginia to New 
Jersey 

AGENCY: National Marine Fisheries 
Service (NMFS), National Oceanic and 
Atmospheric Administration (NOAA), 
Commerce. 
ACTION: Temporary rule; quota transfer. 

SUMMARY: NMFS announces that the 
Commonwealth of Virginia is 
transferring a portion of its 2026 
commercial summer flounder quota to 
the State of New Jersey. This adjustment 
to the 2026 fishing year quota is 
necessary to comply with the Summer 
Flounder, Scup, and Black Sea Bass 
Fishery Management Plan (FMP) quota 
transfer provisions. This announcement 
informs the public of the revised 2026 
commercial quotas for Virginia and New 
Jersey. 
DATES: Effective May 1, 2026, through 
December 31, 2026. 
FOR FURTHER INFORMATION CONTACT: 
Matthew Rigdon, Fishery Management 
Specialist, (978) 281–9336. 
SUPPLEMENTARY INFORMATION: 
Regulations governing the summer 
flounder fishery are found in 50 CFR 
648.100 through 648.111. These 
regulations require annual specification 
of a commercial quota that is 

apportioned among the coastal states 
from Maine through North Carolina. The 
process to set the annual commercial 
quota and the percent allocated to each 
state is described in § 648.102, and the 
final 2026 allocations were published 
on February 19, 2026 (91 FR 7896). 

The final rule implementing 
amendment 5 to the FMP, as published 
in the Federal Register on December 17, 
1993 (58 FR 65936), provided a 
mechanism for transferring summer 
flounder commercial quota from one 
state to another. Two or more states, 
under mutual agreement and with the 
concurrence of the NMFS Greater 
Atlantic Regional Administrator, can 
transfer or combine summer flounder 
commercial quota under § 648.102(c)(2). 
The Regional Administrator is required 
to consider three criteria in the 
evaluation of requests for quota transfers 
or combinations: (1) the transfers or 
combinations would not preclude the 
overall annual quota from being fully 
harvested; (2) the transfers address an 
unforeseen variation or contingency in 
the fishery; and (3) the transfers are 
consistent with the objectives of the 
FMP and the Magnuson-Stevens Fishery 
Conservation and Management Act 
(Magnuson-Stevens Act). The Regional 
Administrator has determined these 
three criteria have been met for the 
transfer approved in this notification. 

Virginia is transferring 13,488 pounds 
(lb; 6,118 kilograms (kg)) of summer 
flounder to New Jersey through a 
mutual agreement between the states. 
This transfer was requested to repay 
landings made by an out-of-state 
permitted vessel under a safe harbor 
agreement. The revised summer 
flounder quotas for 2026 are: Virginia, 
2,420,512 lb (1,097,926 kg); and New 
Jersey, 2,109,868 lb (957,020 kg). 

Classification 

NMFS issues this action pursuant to 
section 305(d) of the Magnuson-Stevens 
Act. This action is required by 50 CFR 
648.102(c)(2)(i) through (iv), which was 
issued pursuant to section 304(b) of the 
Magnuson-Stevens Act, and is exempted 
from review under Executive Order 
12866. 

Authority: 16 U.S.C. 1801 et seq. 

Dated: April 30, 2026. 

Kelly Denit, 
Director, Office of Sustainable Fisheries, 
National Marine Fisheries Service. 
[FR Doc. 2026–08599 Filed 5–1–26; 8:45 am] 
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