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SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-105339; File No. SR—
NASDAQ-2026-016]

Self-Regulatory Organizations; The
Nasdaq Stock Market LLC; Notice of
Designation of a Longer Period for
Commission Action on a Proposed
Rule Change To List and Trade Shares
of the VanEck JitoSOL ETF Under
Nasdaq Rule 5711(d) (Commodity-
Based Trust Shares)

May 1, 2026.

On March 10, 2026, the Nasdaq Stock
Market LLC (“Exchange”) filed with the
Securities and Exchange Commission
(“Commission”), pursuant to Section
19(b)(1) of the Securities Exchange Act
of 1934 (““Act”’) 1 and Rule 19b—4
thereunder,? a proposed rule change to
list and trade shares of the VanEck
JitoSOL ETF under Nasdaq Rule 5711(d)
(Commodity-Based Trust Shares). The
proposed rule change was published for
comment in the Federal Register on
March 20, 2026.3

Section 19(b)(2) of the Act* provides
that within 45 days of the publication of
notice of the filing of a proposed rule
change, or within such longer period up
to 90 days as the Commission may
designate if it finds such longer period
to be appropriate and publishes its
reasons for so finding or as to which the
self-regulatory organization consents,
the Commission shall either approve the
proposed rule change, disapprove the
proposed rule change, or institute
proceedings to determine whether the
proposed rule change should be
disapproved. The 45th day after
publication of the notice for this
proposed rule change is May 4, 2026.
The Commission is extending this 45-
day time period.

The Commission finds it appropriate
to designate a longer period within
which to take action on the proposed
rule change so that it has sufficient time
to consider the proposed rule change
and the issues raised therein.
Accordingly, the Commission, pursuant
to Section 19(b)(2) of the Act,5
designates June 18, 2026, as the date by
which the Commission shall either
approve or disapprove, or institute
proceedings to determine whether to

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

3 See Securities Exchange Act Release No. 105030
(Mar. 17, 2026), 91 FR 13661. The Commission has
received no comment letters on the proposed rule
change.

415 U.S.C. 78s(b)(2).

515 U.S.C. 78s(b)(2).

disapprove, the proposed rule change
(File No. SR-NASDAQ-2026-016).
For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.®

J. Matthew DeLesDernier,

Deputy Secretary.
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[Release No. 34-105352; File No. SR—
FINRA-2026-009]

Self-Regulatory Organizations;
Financial Industry Regulatory
Authority, Inc.; Notice of Filing of a
Proposed Rule Change To Amend the
FINRA Rule 6700 Series (Trade
Reporting and Compliance Engine)
(TRACE) To Expand the Scope of the
Non-Member Affiliate—Principal
Transaction Indicator to Also Include
Member Affiliates

May 1, 2026.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”),® and Rule 19b—4 thereunder,?
notice is hereby given that on April 22,
2026, the Financial Industry Regulatory
Authority, Inc. (“FINRA”) filed with the
Securities and Exchange Commission
(“SEC” or “Commission”) the proposed
rule change as described in Items I, II,
and III below, which Items have been
prepared by FINRA. The Commission is
publishing this notice to solicit
comments on the proposed rule change
from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

FINRA is proposing to amend the
FINRA Rule 6700 Series (Trade
Reporting and Compliance Engine)
(“TRACE”) to expand the scope of the
non-member affiliate—principal
transaction indicator to also include
member affiliates.

The text of the proposed rule change
is available on FINRA’s website at
http://www.finra.org and at the
principal office of FINRA.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission,
FINRA included statements concerning
the purpose of and basis for the

617 CFR 200.30-3(a)(31).
115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

proposed rule change and discussed any
comments it received on the proposed
rule change. The text of these statements
may be examined at the places specified
in Item IV below. FINRA has prepared
summaries, set forth in sections A, B,
and C below, of the most significant
aspects of such statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

FINRA is proposing amendments to
improve transparency in TRACE-
Eligible Securities 3 by streamlining
dissemination of transactions between a
member and its member affiliate. The
proposed rule change seeks to
accomplish this by expanding the scope
of the current non-member affiliate—
principal transaction indicator.
Originally adopted in 2015, the non-
member affiliate—principal transaction
indicator requires members to identify
in TRACE reports transactions between
the member and its non-member
affiliate, where the member also
engaged in a same-day, same-price
transaction in the same security with
another contra-party.* The non-member
affiliate—principal transaction indicator
allows FINRA to suppress from
dissemination inter-affiliate transactions
that do not provide pricing information
different from the disseminated
transaction between the member and the
other contra-party, thereby improving
transparency and addressing concerns
regarding potential investor confusion
as to the level of trading activity in
TRACE-Eligible Securities.?

FINRA is committed to continuously
improving its regulatory approach,

3 “TRACE-Eligible Security” means a debt
security that is United States (U.S.) dollar-
denominated and is: (1) issued by a U.S. or foreign
private issuer, and, if a “‘restricted security” as
defined in Securities Act Rule 144(a)(3), sold
pursuant to Securities Act Rule 144A; (2) issued or
guaranteed by an Agency as defined in paragraph
(k) or a Government-Sponsored Enterprise as
defined in paragraph (n); (3) a U.S. Treasury
Security as defined in paragraph (p); or (4) a
Foreign Sovereign Debt Security as defined in
paragraph (kk). “TRACE-Eligible Security” does not
include a debt security that is a Money Market
Instrument as defined in paragraph (o). See Rule
6710(a).

4 See Securities Exchange Act Release No. 74482
(March 11, 2015), 80 FR 13940 (March 17, 2015)
(Order Approving File No. SR-FINRA—-2014-050)
(“2015 Amendments”). See also Regulatory Notice
15-14 (May 2015).

5FINRA determined that dissemination of these
trades does not provide investors with useful
information for pricing, valuation or risk evaluation
purposes, and may in fact be distortive. See FINRA
Response to Comments, dated February 24, 2015,
https://www.finra.org/sites/default/files/rule_filing
file/SR-FINRA-2014-050_AmendmentNo.1.pdf
(“FINRA Response Letter”).
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