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II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The proposed rule change is filed for
immediate effectiveness pursuant to
Section 19(b)(3)(A) of Act19 and Rule
19b—4(f)(6) 20 thereunder. Because the
foregoing proposed rule change does
not: (i) significantly affect the protection
of investors or the public interest; (ii)
impose any significant burden on
competition; and (iii) become operative
for 30 days from the date on which it
was filed, or such shorter time as the
Commission may designate, it has
become effective pursuant to Section
19(b)(3)(A)(iii) of the Act21 and
subparagraph (f)(6) of Rule 19b—4
thereunder.22

At any time within 60 days of the
filing of this proposed rule change, the
Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act. If the
Commission takes such action, the
Commission will institute proceedings
to determine whether the proposed rule
change should be approved or
disapproved.

1V. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include file number SR—
MEMX-2026-12 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

1915 U.S.C. 78s(b)(3)(A).

2017 CFR 240.19b—4(f)(6).

2115 U.S.C. 78s(b)(3)(A)(iii).

2217 CFR 240.19b—4(f)(6). In addition, Rule 19b—
4(f)(6)(iii) requires a self-regulatory organization to
give the Commission written notice of its intent to
file the proposed rule change, along with a brief
description and text of the proposed rule change,
at least five business days prior to the date of filing
of the proposed rule change, or such shorter time
as designated by the Commission. The Exchange
has satisfied this requirement.

All submissions should refer to file
number SR-MEMX-2026-12. This file
number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (https://www.sec.gov/
rules/sro.shtml). Copies of the filing also
will be available for inspection and
copying at the principal office of the
Exchange. Do not include personal
identifiable information in submissions;
you should submit only information
that you wish to make available
publicly. We may redact in part or
withhold entirely from publication
submitted material that is obscene or
subject to copyright protection. All
submissions should refer to file number
SR-MEMX-2026-12 and should be
submitted on or before June 1, 2026.

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.23
J. Matthew DeLesDernier,

Deputy Secretary.
[FR Doc. 2026—09257 Filed 5-8-26; 8:45 am]
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SECURITIES AND EXCHANGE
COMMISSION

[OMB Control No. 3235-0762]

Agency Information Collection
Activities; Submission for OMB
Review; Comment Request: Extension:
Rule 157-1

Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of FOIA Services,
100 F Street NE, Washington, DC
20549-2736

Notice is hereby given that, pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.), the Securities
and Exchange Commission
(“Commission”) is submitting to the
Office of Management and Budget
(“OMB”) this request for extension of
the proposed collection of information
provided for in Rule 151-1 (17 CFR
240.15]-1), under the Securities
Exchange Act of 1934 (15 U.S.C. 78a et
seq.).

Rule 1511 established a standard of
conduct for broker-dealers and natural
persons who are associated persons of a
broker-dealer (together, “‘broker-
dealers”) when making a
recommendation of any securities
transaction or investment strategy
involving securities to a retail customer

2317 CFR 200.30-3(a)(12).

(“Regulation Best Interest’’). Regulation
Best Interest requires broker-dealers,
when making a recommendation of any
securities transaction or investment
strategy involving securities to a retail
customer, to act in the best interest of
the retail customer at the time the
recommendation is made, without
placing the financial or other interest of
the broker-dealer or natural person who
is an associated person making the
recommendation ahead of the interest of
the retail customer.

The information that must be
collected pursuant to Regulation Best
Interest is intended to: (1) improve
disclosure about the scope and terms of
the broker-dealer’s relationship with the
retail customer, which would foster
retail customers’ understanding of their
relationship with a broker-dealer; (2)
enhance the quality of
recommendations provided by
establishing an express best interest
obligation under the federal securities
laws; (3) enhance the disclosure of a
broker-dealer’s conflicts of interest; and
(4) establish obligations that require
mitigation, and not just disclosure, of
conflicts of interest arising from
financial incentives associated with
broker-dealer recommendations. The
information will therefore help establish
a framework that protects investors and
promotes efficiency, competition, and
capital formation.

There are approximately 2,183
respondents that must comply with
Rule 151-1. The aggregate annual
burden for all respondents is estimated
to be 4,939,905 hours, or 2,262.9 hours
per respondent (4,939,905 hours/2,183
respondents). Under Rule 151-1,
respondents will also incur cost
burdens. The aggregate annual cost
burden for all respondents is estimated
to be $2,036,820, or $933.04 per
respondent ($2,036,820/2,183
respondents).

An agency may not conduct or
sponsor, and a person is not required to
respond to a collection of information
unless it displays a currently valid OMB
Control Number.

The public may view and comment
on this information collection request
at: https://www.reginfo.gov/public/do/
PRAViewICR?ref nbr=202603-3235-001
or email comment to
MBX.OMB.OIRA.SEC desk_officer@
omb.eop.gov within 30 days of the day
after publication of this notice, by June
11, 2026.

Dated: May 6, 2026.

J. Matthew DeLesDernier,

Deputy Secretary.
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