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For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.20

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2026-11146 Filed 6-3-26; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[OMB Control No. 3235-0313]

Agency Information Collection
Activities; Submission for OMB

Review; Comment Request; Extension:

Rule 203-2 & Form ADV-W

Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of FOIA Services,
100 F Street NE, Washington, DC
20549-2736
Notice is hereby given that, pursuant

to the Paperwork Reduction Act of 1995

(44 U.S.C. 3501 et seq.), the Securities

and Exchange Commission (SEC or

“Commission”) is submitting to the

Office of Management and Budget

(OMB) this request for extension of the

proposed collection of information
The title for the collection of

information is “‘Rule 203-2 (17 CFR

275.203-2) and Form ADV-W (17 CFR

279.2) under the Investment Advisers

Act of 1940 (15 U.S.C. 80b).” Rule 203—

2 under the Investment Advisers Act of

1940 establishes procedures for an

investment adviser to withdraw its

registration or pending registration with
the Commission. Rule 203-2 requires
every person withdrawing from
investment adviser registration with the

Commission to file Form ADV-W

electronically on the Investment

Adviser Registration Depository

(“IARD”’). The purpose of the

information collection is to notify the

Commission and the public when an

investment adviser withdraws its

pending or approved SEC registration.

Typically, an investment adviser files a

Form ADV-W when it ceases doing

business or when it is ineligible to

remain registered with the Commission.
The potential respondents to this
information collection are all
investment advisers that are registered
with the Commission or have
applications pending with the

Commission. The Commission has

estimated that compliance with the

requirement to complete Form ADV-W
imposes a total burden of approximately

0.75 hours (45 minutes) for an adviser

filing for full withdrawal and

approximately 0.25 hours (15 minutes)

2017 CFR 200.30-3(a)(12).

for an adviser filing for partial
withdrawal. Based on historical filings,
the Commission estimates that there are
approximately 880 respondents
annually filing for full withdrawal and
approximately 673 respondents
annually filing for partial withdrawal.
Based on these estimates, the total
estimated annual burden would be
828.25 hours ((880 respondents x .75
hours) + (673 respondents x .25 hours)).

Rule 203-2 and Form ADV-W require
recordkeeping or records retention—an
adviser must keep a copy of its filed
ADV-W in its records and the
Commission record retention schedule
is Job. No. N1-266—91-1—43a. The
collection of information requirements
under the rule and form are mandatory.
The information collected pursuant to
the rule and Form ADV-W are filings
with the Commission. These filings are
not kept confidential.

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless it displays a currently valid OMB
Control Number.

The public may view and comment
on this information collection request
at: https://www.reginfo.gov/public/do/
PRAViewlICR?ref nbr=202603-3235-021
or email comment to
MBX.OMB.OIRA.SEC desk_officer@
omb.eop.gov within 30 days of the day
after publication of this notice, by July
6, 2026.

Dated: June 2, 2026.
Sherry R. Haywood,
Assistant Secretary.
[FR Doc. 2026—-11208 Filed 6—3—-26; 8:45 am|
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-105593; File No. SR—
NSCC-2026-008]

Self-Regulatory Organizations;
National Securities Clearing
Corporation; Notice of Filing of
Proposed Rule Change To Enhance
NSCC’s Clearing Fund Methodology

June 1, 2026.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”’) 1 and Rule 19b—4 thereunder,?
notice is hereby given that on May 26,
2026, National Securities Clearing
Corporation (“NSCC”) filed with the
Securities and Exchange Commission
(“Commission”) the proposed rule
change as described in Items I, I and III

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

below, which Items have been prepared
by the clearing agency. The Commission
is publishing this notice to solicit
comments on the proposed rule change
from interested persons.

I. Clearing Agency’s Statement of the
Terms of Substance of the Proposed
Rule Change

The proposed rule change would
modify the NSCC Rules & Procedures
(“NSCC Rules”) 3 to enhance NSCC’s
Clearing Fund methodology to address
certain risks presented by exchange-
traded products (“ETPs”).

IL. Clearing Agency’s Statement of the
Purpose of, and Statutory Basis for, the
Proposed Rule Change

In its filing with the Commission, the
clearing agency included statements
concerning the purpose of and basis for
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. The
clearing agency has prepared
summaries, set forth in sections A, B,
and C below, of the most significant
aspects of such statements.

(A) Clearing Agency’s Statement of the
Purpose of, and Statutory Basis for, the
Proposed Rule Change

1. Purpose
Background
(i) Overview of the NSCC Clearing Fund

NSCC is a clearing agency that
provides clearing, settlement, risk
management, and central counterparty
(““CCP”) services for trades involving
equity securities, corporate and
municipal debt, ETPs,* and unit
investment trusts. NSCC manages its
credit exposure to its Members by
determining the appropriate Required
Fund Deposit to the Clearing Fund for
each Member and by monitoring the
sufficiency of such deposits, as
provided for in the NSCC Rules.?

NSCC Procedure XV describes NSCC’s
Clearing Fund formula and
methodology. NSCC calculates and

3 Capitalized terms not defined herein shall have
the meaning assigned to such terms in the NSCC
Rules, available at www.dtcc.com/legal/rules-and-
procedures.

4ETPs cleared by NSCC include exchange-traded
funds (“ETFs”) and exchange-traded notes
(“ETNs”). ETFs are securities that are traded on an
exchange and track underlying securities, indexes
or other financial instruments, including equities,
corporate and municipal bonds and treasury
instruments. ETNs are unsecured debt obligations
of financial institutions that trade on a securities
exchange.

5 See NSCC Rule 4 (Clearing Fund) and Procedure
XV (Clearing Fund Formula and Methodology),
supra note 3.
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