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SECURITIES AND EXCHANGE
COMMISSION

[OMB Control No. 3235-0514]

Agency Information Collection
Activities; Submission for OMB
Review; Comment Request; Extension:
Rule 8c-1

Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of FOIA Services,
100 F Street, NE, Washington, DC
20549-2736
Notice is hereby given that pursuant

to the Paperwork Reduction Act of 1995

(“PRA”) (44 U.S.C. 3501 et seq.), the

Securities and Exchange Commission

(““Commission’’) has submitted to the

Office of Management and Budget

(“OMB”’) a request for approval of

extension of the previously approved

collection of information provided for in

Rule 8c—1 (17 CFR 240.8¢c—1), under the

Securities Exchange Act of 1934

(“Exchange Act”) (15 U.S.C. 78a et seq.).
Rule 8c-1 generally prohibits a broker-

dealer from using its customers’

securities as collateral to finance its own
trading, speculating, or underwriting
transactions. More specifically, Rule 8c-

1 states three main principles: (1) a

broker-dealer is prohibited from

commingling the securities of different
customers as collateral for a loan
without the consent of each customer;

(2) a broker-dealer cannot commingle

customers’ securities with its own

securities under the same pledge; and

(3) a broker-dealer can only pledge its

customers’ securities to the extent that

customers are in debt to the broker-
dealer. Additionally, Rule 8c-1 requires
broker-dealers to make certain written
notifications to pledgees in connection
with such use of customer securities as
collateral.®

The information required by Rule 8c-

1 is necessary for the execution of the

Commission’s mandate under the

Exchange Act to prevent broker-dealers

from hypothecating or arranging for the

hypothecation of any securities carried

for the account of any customer under

certain circumstances. In addition, the

information required by Rule 8c-1

provides important investor protections.
There are approximately 54

respondents as of the end of 2025 (i.e.,

broker-dealers that conducted business

with the public, filed Part II of the

FOCUS Report, did not claim an

exemption from the Reserve Formula

computation, and reported that they had

a bank loan during at least one quarter

1 See Exchange Act Release No. 2690 (November
15, 1940); Exchange Act Release No. 9428
(December 29, 1971).

of the current year). Each respondent
makes an estimated 45 annual
responses, for an aggregate total of
approximately 2,430 responses per
year.2 Each response takes
approximately 0.5 hours to complete.
Therefore, the total third-party
disclosure burden per year is
approximately 1,215 hours.3

The retention period for the
recordkeeping requirement under Rule
8c-1 is three years. The recordkeeping
requirement under Rule 8c-1 is
mandatory to ensure that broker-dealers
do not commingle their securities or use
them to finance the broker-dealers’
proprietary business. This rule does not
involve the collection of confidential or
personal identifiable information.

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless it displays a currently valid OMB
Control Number.

The public may view and comment
on this information collection request
at: https://www.reginfo.gov/public/do/
PRAViewICR?ref nbr=202603-3235-023
or email comment to
MBX.OMB.OIRA.SEC desk_officer@
omb.eop.gov within 30 days of the day
after publication of this notice, by July
6, 2026.

Dated: June 2, 2026.

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 202611211 Filed 6-3-26; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-105590; File No. SR—
NASDAQ-2026-047]

Self-Regulatory Organizations; The
Nasdaq Stock Market LLC; Notice of
Filing and Inmediate Effectiveness of
Proposed Rule Change To Provide for
a Momentary Handoff, Upon the
Exchange Commencing Trading of
NMS Stocks and Exchange Traded
Products

June 1, 2026.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(““Act”),* and Rule 19b—4 thereunder,?
notice is hereby given that on May 26,
2026, The Nasdaq Stock Market LLC
(“Nasdaq” or “Exchange”) filed with the
Securities and Exchange Commission
(“SEC” or “Commission”) the proposed

254 respondents x 45 annual responses = 2,430
aggregate total of annual responses.

32,430 responses x 0.5 hours = 1,215 hours.

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

rule change as described in Items I, II,
and III, below, which Items have been
prepared by the Exchange. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to amend the
Exchange’s rules to provide for a
momentary handoff, upon the Exchange
commencing trading of NMS stocks and
exchange traded products 23 hours per
day, five days per week, to facilitate the
transition between Day and Night
Sessions on the Exchange.

The text of the proposed rule change
is set forth below; proposed new
language is italicized; deleted text is in
brackets.

The text of the proposed rule change
is available on the Exchange’s website at
https://listingcenter.nasdaq.com/
rulebook/nasdaq/rulefilings, and at the
principal office of the Exchange.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of and basis for
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. The
Exchange has prepared summaries, set
forth in sections A, B, and C below, of
the most significant aspects of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The purpose of the proposed rule
change is to amend the Exchange’s
Rulebook to provide for a momentary
handoff between the Exchange’s new
Day and Night Sessions once the
Exchange begins to trade NMS stocks
and exchange traded products (“ETPs”’)
on a 23 hours per day, five days per
week basis (“23/5").

Background and Overview

On April 15, 2026, the SEC approved
a proposal that the Exchange submitted
to trade NMS stocks and ETPs on a 23/
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