
34681 Federal Register / Vol. 91, No. 109 / Monday, June 8, 2026 / Notices 

1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 

be issued unless the Commission orders 
a hearing. Interested persons may 
request a hearing on any application by 
emailing the SEC’s Secretary at 
Secretarys-Office@sec.gov and serving 
the Applicants with a copy of the 
request by email, if an email address is 
listed for the relevant Applicant below, 
or personally or by mail, if a physical 
address is listed for the relevant 
Applicant below. The email should 
include file number referenced above. 
Hearing requests should be received by 
the Commission by 5:30 p.m., Eastern 
time, on June 29, 2026, and should be 
accompanied by proof of service on the 
Applicants, in the form of an affidavit 
or, for lawyers, a certificate of service. 
Pursuant to rule 0–5 under the Act, 
hearing requests should state the nature 
of the writer’s interest, any facts bearing 
upon the desirability of a hearing on the 
matter, the reason for the request, and 
the issues contested. Persons who wish 
to be notified of a hearing may request 
notification by emailing the 
Commission’s Secretary at Secretarys- 
Office@sec.gov. 

ADDRESSES: The Commission: 
Secretarys-Office@sec.gov. Applicants: 
Asha Richards, CIFC Private Credit 
Management LLC, 1 SE 3rd Avenue, 
Suite 1660, Miami, FL 33131; Richard 
Horowitz, Esq., Dechert LLP, 1095 
Avenue of the Americas, New York, NY 
10036; Alexander Karampatsos, Esq., 
Dechert LLP, 1900 K Street NW, 
Washington, DC 20006. 

FOR FURTHER INFORMATION CONTACT: 
Adam Large, Senior Special Counsel, or 
Deepak T. Pai, Senior Counsel at (202) 
551–6825 (Division of Investment 
Management, Chief Counsel’s Office). 

SUPPLEMENTARY INFORMATION: For 
Applicants’ representations, legal 
analysis, and conditions, please refer to 
Applicants’ first amended application, 
filed June 1, 2026, which may be 
obtained via the Commission’s website 
by searching for the file number at the 
top of this document, or for an 
Applicant using the Company name 
search field, on the SEC’s EDGAR 
system. 

The SEC’s EDGAR system may be 
searched at https://www.sec.gov/search- 
filings. You may also call the SEC’s 
Office of Investor Education and 
Assistance at (202) 551–8090. 

For the Commission, by the Division of 
Investment Management, under delegated 
authority. 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–11386 Filed 6–5–26; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[OMB Control No. 3235–0116] 

Agency Information Collection 
Activities; Proposed Collection; 
Comment Request; Extension: Form 
6–K—Exchange Act Rules 13a–16 and 
15d–16 

Upon Written Request, Copies Available 
From: Securities and Exchange 
Commission, Office of FOIA Services, 
100 F Street NE, Washington, DC 
20549–2736 
Notice is hereby given that, pursuant 

to the Paperwork Reduction Act of 1995 
(‘‘PRA’’) (44 U.S.C. 3501 et seq.), the 
Securities and Exchange Commission 
(‘‘Commission’’) is soliciting comments 
on the collection of information 
summarized below. The Commission 
plans to submit this existing collection 
of information to the Office of 
Management and Budget (‘‘OMB’’) for 
extension and approval. 

Form 6–K (17 CFR 249.306) is a 
disclosure document under the 
Securities Exchange Act of 1934 (15 
U.S.C. 78a et seq.) that must be filed by 
a foreign private issuer to report 
material information promptly after the 
occurrence of specified or other 
important corporate events that are 
disclosed in the foreign private issuer’s 
home country. The purpose of Form 6– 
K is to ensure that U.S. investors have 
access to the same information that 
foreign investors do when making 
investment decisions. We estimate that 
Form 6–K takes approximately 8.7 total 
hours per response to comply with the 
form’s information collection 
requirements and is filed approximately 
21.29 times per year by approximately 
1,261 respondents, for a total of 
approximately 26,848 responses per 
year. We estimate that 75% of the 8.7 
hours per response is carried internally 
by the issuer for a total annual reporting 
burden of 175,183 hours (8.7 total hours 
per response × 75% × 26,848 responses 
annually). We estimate that 25% of the 
8.7 hours per response is carried 
externally by outside professionals 
retained by the issuer at an estimated 
rate of $600 per hour for a total annual 
cost burden of $35,036,640 (8.7 total 
hours per response × 25% × $600 per 
hour × 26,848 responses annually). 

An agency may not conduct or 
sponsor, and a person is not required to 
respond to, a collection of information 
unless it displays a currently valid OMB 
control number. 

Written comments are invited on: (a) 
whether this proposed collection of 
information is necessary for the proper 

performance of the functions of the 
agency, including whether the 
information will have practical utility; 
(b) the accuracy of the agency’s estimate 
of the burden imposed by the collection 
of information; (c) ways to enhance the 
quality, utility, and clarity of the 
information collected; and (d) ways to 
minimize the burden of the collection of 
information on respondents, including 
through the use of automated collection 
techniques or other forms of information 
technology. 

Please direct your written comments 
on this 60-Day Collection Notice to 
Austin Gerig, Director/Chief Data 
Officer, Securities and Exchange 
Commission, c/o Tanya Ruttenberg via 
email to PaperworkReductionAct@
sec.gov by August 7, 2026. There will be 
a second opportunity to comment on 
this SEC request following the Federal 
Register publishing a 30-Day 
Submission Notice. 

Dated: June 3, 2026. 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–11391 Filed 6–5–26; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[Release No. 34–105606; File No. SR–ICC– 
2026–004] 

Self-Regulatory Organizations; ICE 
Clear Credit LLC; Notice of Filing of 
Proposed Rule Change Relating to the 
Operational Risk Management 
Framework 

June 3, 2026. 
Pursuant to Section 19(b)(1) of the 

Securities Exchange Act of 1934,1 and 
Rule 19b–4,2 notice is hereby given that 
on May 29, 2026, ICE Clear Credit LLC 
(‘‘ICC’’ or ‘‘ICE Clear Credit’’) filed with 
the Securities and Exchange 
Commission (‘‘Commission’’) the 
proposed rule change as described in 
Items I, II and III below, which Items 
have been prepared primarily by ICC. 
The Commission is publishing this 
notice to solicit comments on the 
proposed rule change, security-based 
swap submission, or advance notice 
from interested persons. 

I. Clearing Agency’s Statement of the 
Terms of Substance of the Proposed 
Rule Change 

The principal purpose of the 
proposed rule change is to revise the 
Operational Risk Management 
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3 ICC’s CDS and Treasury Clearing Rules are 
available on ICC’s public website at https://
www.ice.com/publicdocs/clear_credit/ICE_Clear_
Credit_Rules.pdf and https://www.ice.com/ 
publicdocs/clear_credit/ICE_Clear_Credit_
Treasury_Clearing_Rules.pdf. 

4 ICC filed an application on Form CA–1 
(‘‘Application’’) under Section 17A of the Securities 
Exchange Act of 1934 (the ‘‘Act’’) (15 U.S.C. 78q– 
1) with the Securities and Exchange Commission 
(‘‘Commission’’) to register as a clearing agency to 
provide central counterparty services for 
transactions involving Treasury securities on 
August 1, 2025. Notice of ICC’s Application was 
published in the Federal Register on August 21, 
2025. See Securities Exchange Act Release No. 
103727 (August 18, 2025), 90 FR 40879 (August 21, 
2025) (File No. 600–45). The Commission issued an 
order granting ICC’s Application for registration as 
a clearing agency to provide central counterparty 
services for transactions involving U.S. Treasury 
securities on January 30, 2026. See Securities 
Exchange Act Release No. 104762 (January 30, 
2026), 91 FR 5528 (February 6, 2026) (File No. 600– 
45). 

5 The Information Security Department is an 
Intercontinental Exchange, Inc. (‘‘ICE, Inc.’’ or 
‘‘Parent’’) department. 

Framework (‘‘ORMF’’). These revisions 
do not require any changes to the ICC 
Credit Default Swap (‘‘CDS’’) or U.S. 
Treasury (‘‘Treasury’’) Clearing Rules.3 

II. Clearing Agency’s Statement of the 
Purpose of, and Statutory Basis for, the 
Proposed Rule Change 

In its filing with the Commission, ICC 
included statements concerning the 
purpose of and basis for the proposed 
rule change, security-based swap 
submission, or advance notice and 
discussed any comments it received on 
the proposed rule change, security- 
based swap submission, or advance 
notice. The text of these statements may 
be examined at the places specified in 
Item IV below. ICC has prepared 
summaries, set forth in sections (A), (B), 
and (C) below, of the most significant 
aspects of these statements. 

(A) Clearing Agency’s Statement of the 
Purpose of, and Statutory Basis for, the 
Proposed Rule Change, Security-Based 
Swap Submission, or Advance Notice 

(a) Purpose 

ICC proposes to revise its ORMF. The 
ORMF details ICC’s dynamic and 
independent program of risk assessment 
and oversight that aims to reduce 
operational incidents, encourage 
process, and control improvement, bring 
transparency to operational performance 
standard monitoring, and fulfill 
regulatory obligations. The proposed 
revisions to the ORMF generally consist 
of clarifications, updates to reflect 
current practices at ICC, and minor 
clean-up changes. ICC believes such 
proposed revisions will facilitate the 
prompt and accurate clearance and 
settlement of securities transactions and 
derivative agreements, contracts, and 
transactions for which it is responsible. 
ICC proposes to make such changes 
effective following Commission 
approval of the proposed rule change. 
The proposed revisions are described in 
detail as follows. 

ICC proposes minor terminology 
updates to improve clarity in Section I, 
which describes ICC’s operational risk 
lifecycle. The goal of the operational 
risk lifecycle is to actively identify, 
assess, monitor, mitigate and report on 
all plausible sources of operational risk. 
Accordingly, relevant processes 
associated with the operational risk 
lifecycle are currently organized under 
the following categories: identify, 

assess, monitor, mitigate, and report. 
ICC proposes to revise and replace the 
terminology to explicitly reference risk 
and add a new category of ‘‘risk 
management’’ to replace the existing 
‘‘mitigate’’ category. As amended, 
relevant processes associated with the 
operational risk lifecycle would be 
organized under the following in the 
text and in the Operational Risk 
‘Lifecycle’ chart in Section I: risk 
identification, risk assessment, risk 
management, risk monitoring, and risk 
reporting. Under the amended language, 
the ‘‘risk assessment’’ category would 
also include examining exposure in 
terms of likelihood and impact, 
including the effectiveness of existing 
controls that mitigate identified risks. 

This operational lifecycle is used to 
implement the risk assessment and 
performance objectives setting and 
monitoring processes, and accordingly, 
ICC proposes corresponding 
terminology revisions to describe such 
processes in Section I. For instance, ICC 
proposes to describe the risk assessment 
process of the operational lifecycle in 
Section I as actively identifying, 
assessing, managing, and monitoring all 
plausible sources of operational risk and 
ensuring policies and procedures are in 
place to address the presented risk 
scenarios. In general, the purpose of the 
revisions is to ensure that the ORMF 
clearly reflects the description of the 
operational life cycle. In Section I.A, 
under the ‘‘Risk Identification’’ 
category, ICC proposes to replace a 
general reference to ‘‘treasury’’ with a 
more specific reference to ‘‘movement of 
funds’’ when describing clearing 
processes. ICC proposes minor updates 
to the ‘‘Risk Assessment’’ category to 
ensure its summary of the applicable 
Risk Assessment guidelines is 
consistent with the ICE, Inc. Enterprise 
Risk Management Policy (‘‘ERM 
Policy’’) that sets out those guidelines, 
including removing reference to 
‘‘design’’ and updating reference to 
‘‘control remediation recommendation, 
and key control validation’’ as topics 
addressed in such policy. ICC also 
proposes to rename the ‘‘Mitigate’’ 
category into the ‘‘Risk Management’’ 
category. ICC proposes minor edits to 
Sections I.A and I.B to replace verbs 
with nouns (e.g., replace ‘‘identify’’ with 
‘‘identification’’), and to replace the 
‘‘mitigate’’ category with 
‘‘management’’, including removing 
references to ‘‘mitigate’’ within its 
description. 

ICC proposes updates to Section II.B. 
describing the management of risks from 
relationships with service providers for 
core services. ICC proposes to include 
reference to procedures that ICC 

maintains related to oversight, 
management and review of ICC’s 
agreements governing the outsourcing of 
services by ICC to its affiliates. ICC 
proposes additional edits to reorganize 
a sentence for clarity regarding an 
identified ICC service provider for core 
services. Additional edits replace 
business services with administrative 
services to align with a new agreement 
executed by ICC. ICC proposes 
clarifications of such administrative 
services to include facilities, corporate 
treasury, and internal audit. In Section 
II.C, ICC further proposes to clarify there 
are four identified core clearing services 
and to remove reference to ‘‘CDS’’ so 
that such clearing services are not 
product specific. ICC intends for this 
ORMF to apply to its new Treasury 
clearing service as well as its existing 
CDS clearing service.4 

ICC proposes to further amend 
Section II. ICC proposes minor updates 
to improve clarity in Section II.E., 
which discusses the Information 
Security Department,5 which is 
responsible for risk analysis and 
oversight of information security and 
physical security/environmental 
controls. ICC proposes amendments 
regarding responsibilities of the 
Operational Oversight Committee 
(‘‘OOC’’), which acts as the forum to 
discuss changes and improvements to 
the services provided by the Parent. The 
proposed changes specify the OOC’s 
receipt and review of the corporate 
information security policy and updates 
related to information security metrics, 
remediation activities, security 
incidents, and threat intelligence. 
Additional edits update the ICC 
members of the OOC to include the ICC 
President and ICC Chief Operating 
Officer. In Section II.F., which outlines 
ICC’s technology control functions, ICC 
proposes to remove a specific reference 
to CDS clearing, as this ORMF will also 
apply to ICC’s Treasury clearing service, 
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6 ICC previously filed a proposed rule change to 
establish the Board Risk Committee. See Securities 
Exchange Act Release No. 103161 (May 30, 2025), 
90 FR 23970 (June 5, 2025) (File No. SR–ICC–2025– 
006). 

7 15 U.S.C. 78q–1. 
8 17 CFR 240.17ad–22. 
9 15 U.S.C. 78q–1(b)(3)(F). 
10 Id. 

11 Id. 
12 17 CFR 240.17Ad–22. 
13 17 CFR 240.17ad–22(e)(2)(i) and (v). 
14 Id. 
15 17 CFR 240.17Ad–22(e)(21). 16 17 CFR 240.17Ad–22(e)(21). 

and to update a policy reference to be 
current. 

ICC proposes revisions of Section III 
regarding the administration of the 
ORMF. ICC proposes to include 
references to the Board Risk Committee 
with respect to the annual review of the 
ORMF and any material amendments.6 

ICC also proposes minor language 
clarifications and additional 
grammatical clean-up changes 
throughout the document that do not 
change the substance of the ORMF. 
These clean-up changes include 
deleting unnecessary definite articles, 
replacing conjunctions with commas, 
correcting verb tense and usage (e.g., 
changing ‘‘do occur’’ to ‘‘occur’’), and 
removing unnecessary prepositions 
throughout the document. ICC also 
proposes a minor edit to Section II.A to 
correct a typographical error to 
reference ‘‘these business processes’’ 
instead of ‘‘these business process.’’ 

(b) Statutory Basis 
ICC believes that the proposed 

changes are consistent with the 
requirements of Section 17A of the 
Securities Exchange Act of 1934 
(‘‘Act’’) 7 and the regulations thereunder 
applicable to it, including the applicable 
standards under Rule 17Ad–22.8 In 
particular, Section 17A(b)(3)(F) of the 
Act 9 requires that the rule change be 
consistent with the prompt and accurate 
clearance and settlement of securities 
transactions and derivative agreements, 
contracts and transactions cleared by 
ICC, the safeguarding of securities and 
funds in the custody or control of ICC 
or for which it is responsible, and the 
protection of investors and the public 
interest. ICC believes that the proposed 
rule change is consistent with the 
requirements of the Act and the rules 
and regulations thereunder applicable to 
ICC, in particular, to Section 
17A(b)(3)(F),10 because the proposed 
rule change enhances ICC’s ability to 
control its operational risk by ensuring 
that the ORMF clearly, transparently, 
and accurately reflects ICC’s operational 
risk lifecycle and associated governance 
practices. This operational lifecycle is 
used to implement the risk assessment 
and performance objectives setting and 
monitoring processes, and accordingly, 
ICC proposes corresponding 
terminology revisions to describe such 

processes. ICC proposes to revise the 
labeling across categories to improve 
consistency, including by incorporating 
risk-based modifiers, and to add a new 
category of ‘‘risk management’’ to 
replace the existing ‘‘mitigate’’ category. 
Additionally, the proposed changes to 
the ‘‘Risk Assessment’’ component 
ensure its summary of the applicable 
Risk Assessment guidelines is 
consistent with the ERM Policy which 
sets out those guidelines. As such, the 
proposed rule change is designed to 
promote the prompt and accurate 
clearance and settlement of securities 
transactions, derivatives agreements, 
contracts, and transactions; to 
contribute to the safeguarding of 
securities and funds associated with 
security-based swap transactions in 
ICC’s custody or control, or for which 
ICC is responsible; and, in general, to 
protect investors and the public interest 
within the meaning of Section 
17A(b)(3)(F) of the Act.11 

The amendments would also satisfy 
relevant requirements of Rule 17Ad– 
22.12 Rule 17Ad–22(e)(2)(i) and (v) 13 
requires each covered clearing agency to 
establish, implement, maintain, and 
enforce written policies and procedures 
reasonably designed to provide for 
governance arrangements that are clear 
and transparent and specify clear and 
direct lines of responsibility. The 
proposed revisions to the ORMF 
enhance ICC’s ability to satisfy these 
requirements by clarifying the 
operational risk lifecycle and 
incorporating updates relating to the 
review of the ORMF by the Board Risk 
Committee. Further, ICC’s proposed 
amendments regarding responsibilities 
of the OOC, which acts as the forum to 
discuss changes and improvements to 
the services provided by the Parent, 
specify the OOC’s receipt and review of 
the corporate information security 
policy and updates related to 
information security metrics, 
remediation activities, security 
incidents, and threat intelligence. 
Additional edits update the ICC 
members of the OOC. Such changes 
improve the accuracy and transparency 
of ICC’s governance arrangements and 
improve the clarity of the lines of 
responsibility. In ICC’s view, the 
proposed changes are therefore 
consistent with the requirements of Rule 
17Ad–22(e)(2)(i) and (v).14 

Rule 17Ad–22(e)(21) 15 requires each 
covered clearing agency to establish, 

implement, maintain, and enforce 
written policies and procedures 
reasonably designed to be efficient and 
effective in meeting the requirements of 
its participants and the markets it 
serves, and have its management 
regularly review the efficiency and 
effectiveness of its (i) clearing and 
settlement arrangements; (ii) operating 
structure, including risk management 
policies, procedures, and systems; (iii) 
scope of products cleared or settled; and 
(iv) use of technology and 
communication procedures. As noted 
above, the operational risk lifecycle is 
used to implement ICC’s risk assessment 
and performance objectives setting and 
monitoring processes. The proposed 
revisions more clearly set out the 
operational risk lifecycle thereby 
promoting ICC’s ability to be efficient 
and effective in meeting the 
requirements of its participants and the 
markets it serves. Further, the proposed 
revisions clarify responsibilities 
regarding review of risk assessments 
and operational risk reporting to 
appropriate parties, which would 
promote management’s regular review 
of the efficiency and effectiveness of 
ICC’s clearing and settlement 
arrangements, operating structure, 
product scope, and use of technology 
and communication procedures. The 
proposed rule changes are thus 
reasonably designed to meet the 
requirements of Rule 17Ad–22(e)(21).16 

(B) Clearing Agency’s Statement on 
Burden on Competition 

ICC does not believe the proposed 
rule change would have any impact, or 
impose any burden, on competition. 
The proposed revisions to the ORMF 
generally consist of clarifications, 
updates to reflect current practices at 
ICC, and minor clean-up changes. The 
proposed changes to revise the ORMF 
will apply uniformly across all market 
participants. ICC does not believe these 
amendments would affect the costs of 
clearing or the ability of market 
participants to access clearing. 
Therefore, ICC does not believe the 
proposed rule change would impose any 
burden on competition that is 
inappropriate in furtherance of the 
purposes of the Act. 

(C) Clearing Agency’s Statement on 
Comments on the Proposed Rule 
Change Received From Members, 
Participants or Others 

Written comments relating to the 
proposed amendments have not been 
solicited or received. ICC will notify the 
Commission of any written comments 
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17 17 CFR 200.30–3(a)(12). 

received with respect to the proposed 
rule change. 

III. Date of Effectiveness of the 
Proposed Rule Change and Timing for 
Commission Action 

Within 45 days of the date of 
publication of this notice in the Federal 
Register or within such longer period 
up to 90 days (i) as the Commission may 
designate if it finds such longer period 
to be appropriate and publishes its 
reasons for so finding or (ii) as to which 
the self-regulatory organization 
consents, the Commission will: 

(A) by order approve or disapprove 
such proposed rule change, or 

(B) institute proceedings to determine 
whether the proposed rule change 
should be disapproved. 

IV. Solicitation of Comments 
Interested persons are invited to 

submit written data, views, and 
arguments concerning the foregoing, 
including whether the proposed rule 
change is consistent with the Act. 
Comments may be submitted by any of 
the following methods: 

Electronic Comments 

• Use the Commission’s internet 
comment form (https://www.sec.gov/ 
rules-regulations/self-regulatory- 
organization-rulemaking); or 

• Send an email to rule-comments@
sec.gov. Please include file number SR– 
ICC–2026–004 on the subject line. 

Paper Comments 

Send paper comments in triplicate to 
Secretary, Securities and Exchange 
Commission, 100 F Street NE, 
Washington, DC 20549. 
All submissions should refer to file 
number SR–ICC–2026–004. This file 
number should be included on the 
subject line if email is used. To help the 
Commission process and review your 
comments more efficiently, please use 
only one method of submission. The 
Commission will post all comments on 
the Commission’s internet website 
(https://www.sec.gov/rules-regulations/ 
self-regulatory-organization- 
rulemaking). Copies of the filing will be 
available for inspection and copying at 
the principal office of ICE Clear Credit 
and on ICE Clear Credit’s website at 
https://www.ice.com/clear-credit/ 
regulation. 

Do not include personal identifiable 
information in submissions; you should 
submit only information that you wish 
to make available publicly. We may 
redact in part or withhold entirely from 
publication submitted material that is 
obscene or subject to copyright 
protection. All submissions should refer 

to file number SR–ICC–2026–004 and 
should be submitted on or before June 
29, 2026. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.17 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–11382 Filed 6–5–26; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[Investment Company Act Release No. 
36203; 812–15884] 

Pear Tree Funds and Pear Tree 
Advisors, Inc. 

June 3, 2026. 
AGENCY: Securities and Exchange 
Commission (‘‘Commission’’ or ‘‘SEC’’). 
ACTION: Notice of an application under 
section 6(c) of the Investment Company 
Act of 1940 (‘‘Act’’) for an exemption 
from sections 2(a)(32), 5(a)(1), 18(f)(1), 
18(i), 22(d) and 22(e) of the Act and rule 
22c–1 under the Act and under sections 
6(c) and 17(b) of the Act for an 
exemption from sections 17(a)(1) and 
17(a)(2) of the Act. 

SUMMARY OF APPLICATION: Applicants 
request an order (‘‘Order’’) that would 
permit a registered open-end 
management investment company to 
offer one class of exchange-traded 
shares that operates as an exchange- 
traded fund (an ‘‘ETF Class,’’ and such 
shares, ‘‘ETF Shares’’) and one or more 
classes of shares that are not exchange- 
traded (each such class, a ‘‘Mutual Fund 
Class,’’ and such shares, ‘‘Mutual Fund 
Shares,’’ and each such fund, a ‘‘Multi- 
Class ETF Fund’’). The Order would 
provide Multi-Class ETF Funds with 
two broad categories of relief: (i) the 
relief necessary to permit standard 
exchange-traded fund (‘‘ETF’’) 
operations consistent with Rule 6c–11 
under the Act (‘‘ETF Operational 
Relief’’) and (ii) the relief necessary for 
a fund to offer an ETF Class and one or 
more Mutual Fund Classes (‘‘ETF Class 
Relief’’). 
APPLICANTS: Pear Tree Funds and Pear 
Tree Advisors, Inc. 
FILING DATES: The application was filed 
on August 28, 2025, and amended on 
April 20, 2026, April 29, 2026, and May 
6, 2026. 
HEARING OR NOTIFICATION OF HEARING:  
An order granting the requested relief 
will be issued unless the Commission 
orders a hearing. Interested persons may 

request a hearing on any application by 
emailing the SEC’s Secretary at 
Secretarys-Office@sec.gov and serving 
the Applicants with a copy of the 
request by email, if an email address is 
listed for the relevant Applicant below, 
or personally or by mail, if a physical 
address is listed for the relevant 
Applicant below. The email should 
include the file number referenced 
above. Hearing requests should be 
received by the Commission by 5:30 
p.m., Eastern time, on June 29, 2026, 
and should be accompanied by proof of 
service on the Applicants, in the form 
of an affidavit or, for lawyers, a 
certificate of service. Pursuant to rule 0– 
5 under the Act, hearing requests should 
state the nature of the writer’s interest, 
any facts bearing upon the desirability 
of a hearing on the matter, the reason for 
the request, and the issues contested. 
Persons who wish to be notified of a 
hearing may request notification by 
emailing the Commission’s Secretary at 
Secretarys-Office@sec.gov. 

ADDRESSES: The Commission: 
Secretarys-Office@sec.gov. Applicants: 
Marc Griffin, Pear Tree Advisors, Inc., 
55 Old Bedford Road, Lincoln, 
Massachusetts 01773; John Hunt, Esq., 
Sullivan & Worcester LLP, jhunt@
sullivan.com. 

FOR FURTHER INFORMATION CONTACT: Asaf 
Barouk, Senior Counsel, or Trace W. 
Rakestraw, Senior Special Counsel, at 
(202) 551–6825 (Division of Investment 
Management, Chief Counsel’s Office). 

SUPPLEMENTARY INFORMATION: For 
Applicants’ representations, legal 
analysis, and conditions, please refer to 
Applicants’ amended application, filed 
May 6, 2026, which may be obtained via 
the Commission’s website by searching 
for the file number at the top of this 
document, or for an Applicant using the 
Company name search field, on the 
SEC’s EDGAR system. The SEC’s 
EDGAR system may be searched at 
https://www.sec.gov/search-filings. You 
may also call the SEC’s Office of 
Investor Education and Assistance at 
(202) 551–8090. 

For the Commission, by the Division of 
Investment Management, under delegated 
authority. 

Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–11389 Filed 6–5–26; 8:45 am] 
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