>
GPO,
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A proposed rule change filed under
Rule 19b—4(f)(6) 1° normally does not
become operative prior to 30 days after
the date of the filing. However, pursuant
to Rule 19b—4(f)(6)(iii),2° the
Commission may designate a shorter
time if such action is consistent with the
protection of investors and the public
interest. The Exchange has asked the
Commission to waive the 30-day
operative delay so that the proposed
rule change may become operative
immediately upon filing. The Exchange
states that the purpose of the proposal
is to modify the Fund’s investment
strategy to permit the Fund an increased
flexibility to transact in Other Copper
Derivatives. According to the Exchange,
the Fund’s investment objective and
principal investment strategy will
remain the same, the Fund will
continue to primarily invest in
Benchmark Component Copper Futures
Contracts, and, except for the changes
noted above, all other representations
made in the Prior Release remain
unchanged. In addition, the Exchange
states that, with respect to the Fund’s
futures contracts and options on futures
contracts, which will all be traded on
U.S.-based Futures Exchanges, not more
than 10% of the weight of such futures
and options contracts in the aggregate
will consist of components whose
principal trading market is not a
member of ISG or is a market with
which the Exchange does not have a
CSSA. The Other Copper Derivatives are
“commodity-based assets,” and the
copper underlying the Other Copper
Derivatives also underlies futures
contracts that have been made available
to trade for at least six months on DCMs
that have CSSAs with the Exchange.
Accordingly, the Exchange will have
access to information from DCMs that
would assist in the detection and
deterrence of potential manipulations
and other trading abuses. For these
reasons, and because the proposed rule
change does not raise any novel legal or
regulatory issues, the Commission finds
that waiver of the 30-day operative
delay is consistent with the protection
of investors and the public interest.
Therefore, the Commission hereby
waives the 30-day operative delay and
designates the proposed rule change to
be operative upon filing.21

business days prior to the date of filing of the
proposed rule change, or such shorter time as
designated by the Commission. The Exchange has
satisfied this requirement.

1917 CFR 240.19b—4(f)(6).

2017 CFR 240.19b-4(f)(6)(iii).

21 For purposes only of waiving the 30-day
operative delay, the Commission has also
considered the proposed rule’s impact on
efficiency, competition, and capital formation. See
15 U.S.C. 78c(D).

At any time within 60 days of the
filing of the proposed rule change, the
Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act. If the
Commission takes such action, the
Commission will institute proceedings
to determine whether the proposed rule
change should be approved or
disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/

rules/sro.shtml); or
e Send an email to rule-comments@

sec.gov. Please include file number SR—
NYSEARCA-2026-64 on the subject
line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to file
number SR-NYSEARCA-2026-64. This
file number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (https://www.sec.gov/
rules/sro.shtml). Copies of the filing will
be available for inspection and copying
at the principal office of the Exchange.
Do not include personal identifiable
information in submissions; you should
submit only information that you wish
to make available publicly. We may
redact in part or withhold entirely from
publication submitted material that is
obscene or subject to copyright
protection. All submissions should refer
to file number SR-NYSEARCA-2026-64
and should be submitted on or before
July 13, 2026.

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.22
Stephanie J. Fouse,

Assistant Secretary.
[FR Doc. 2026-12404 Filed 6-18-26; 8:45 am]
BILLING CODE 8011-01-P

2217 CFR 200.30-3(a)(12) and (59).

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-105708; File No. SR-
CBOE-2026-054]

Self-Regulatory Organizations; Cboe
Exchange, Inc.; Notice of Filing and
Immediate Effectiveness of a Proposed
Rule Change To Amend Rule 5.31

DATES: June 16, 2026.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(““Act’) * and Rule 19b—4 thereunder,?
notice is hereby given that on June 4,
2026, Cboe Exchange, Inc. (the
“Exchange” or “‘Cboe Options”) filed
with the Securities and Exchange
Commission (‘“Commission’’) the
proposed rule change as described in
Items I and II below, which Items have
been prepared by the Exchange. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

Cboe Exchange, Inc. (the ‘“Exchange”
or “Cboe Options”) proposes to amend
Rule 5.31. The text of the proposed rule
change is provided in Exhibit 5.

The text of the proposed rule change
is also available on the Commission’s
website (https://www.sec.gov/rules/
sro.shtml), the Exchange’s website
(https://www.cboe.com/us/options/
regulation/rule filings/cone/), and at the
principal office of the Exchange.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of and basis for
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. The
Exchange has prepared summaries, set
forth in sections A, B, and C below, of
the most significant aspects of such
statements.

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.


https://www.cboe.com/us/options/regulation/rule_filings/cone/
https://www.cboe.com/us/options/regulation/rule_filings/cone/
https://www.sec.gov/rules/sro.shtml
https://www.sec.gov/rules/sro.shtml
https://www.sec.gov/rules/sro.shtml
https://www.sec.gov/rules/sro.shtml
https://www.sec.gov/rules/sro.shtml
https://www.sec.gov/rules/sro.shtml
mailto:rule-comments@sec.gov
mailto:rule-comments@sec.gov
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A. Self-Regulatory Organization’s
Statement of the Purpose of, and the
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange proposes to amend
Rule 5.31 regarding its opening auction
process during Global Trading Hours
(“GTH”). Recently, the Commission
approved a proposed rule change to
allow trading of certain multi-listed
equity options during GTH, as well as
Curb Trading Hours.? Pursuant to that
proposal, the Exchange adopted Rule
5.31(d)(2)(B) to describe when the
System will initiate the opening rotation
for equity options for GTH. Specifically,
Rule 5.31(d)(2)(B) provides that for
equity options, the System initiates the
opening rotation after a time period
(which the Exchange determines for all
classes) upon the earlier of (i) the
passage of two minutes (or shorter time
as determined by the Exchange) after the
System’s observation after 7:30 a.m.* of
either the first disseminated transaction
or the first disseminated quote on the
primary market in the security
underlying an equity option; or (ii) the
System’s observation after 7:30 a.m. of
both the first disseminated transaction
and the first disseminated quote on the
primary market in the security
underlying an equity option. These
triggering conditions are the same as the
ones that apply for the opening rotation
for equity options for Regular Trading
Hours (“RTH”) other than the reference
time (which is 9:30 a.m. for RTH).

The Exchange proposes to amend
Rule 5.31(d)(2)(B)(i) and (ii) to delete
the phrase “on the primary market”
from each subparagraph. As a result, for
equity options that trade during GTH,
the System will initiate the opening
rotation based on disseminated
transactions and quotes in the security
underlying an equity option on any
equity market (rather than just
disseminated transactions and quotes on
the primary market). Unlike during
RTH, not all equities market list for
trading each equity eligible for extended
trading hours. The proposed rule change
will permit the Exchange to list options
on eligible equities that also trading
during extended trading hours on an
equity market, even if not the primary
listing market.

2. Statutory Basis

The Exchange believes the proposed
rule change is consistent with the

3 See Securities Exchange Act Release No. 105569
(May 28, 2026), 91 FR 33005 (June 2, 2026) (SR—
CBOE-2025-079).

4 All times are Eastern Time. See Rule 1.6.

Securities Exchange Act of 1934 (the
“Act”) and the rules and regulations
thereunder applicable to the Exchange
and, in particular, the requirements of
Section 6(b) of the Act.> Specifically,
the Exchange believes the proposed rule
change is consistent with the Section
6(b)(5) © requirements that the rules of
an exchange be designed to prevent
fraudulent and manipulative acts and
practices, to promote just and equitable
principles of trade, to foster cooperation
and coordination with persons engaged
in regulating, clearing, settling,
processing information with respect to,
and facilitating transactions in
securities, to remove impediments to
and perfect the mechanism of a free and
open market and a national market
system, and, in general, to protect
investors and the public interest.
Additionally, the Exchange believes the
proposed rule change is consistent with
the Section 6(b)(5) 7 requirement that
the rules of an exchange not be designed
to permit unfair discrimination between
customers, issuers, brokers, or dealers.

In particular, the Exchange believes
the proposed rule change will remove
impediments to and perfect the
mechanism of a free and open market
and a national market system, and, in
general, to protect investors and the
public interest. One of the primary
purposes of listing equity options
during extended trading hours was to
provide investors with access to options
markets when equities are also trading,
and thus providing investors with the
ability to use options for hedging or
other investment purposes during
extended trading hours. As noted above,
the Exchange understands that while
the equities underlying options that are
eligible for trading during GTH pursuant
to the Exchange’s recently approved
rules do trade during extended trading
hours, the primary listing market for
these equities do not always list the
products for trading during these
equities extended trading hours. The
proposed rule change will permit the
Exchange to list options overlying the
equities that are not listed for trading
during extended trading hours on their
primary markets. The Exchange believes
providing investors with the ability to
incorporate options overlying these
equities during GTH, regardless of
which market these equities are trading
on during extended trading hours, will
contribute to a free and open market and
national market system and ultimately
benefit investors during these trading
hours.

515 U.S.C. 78f(b).
615 U.S.C. 78f(b)(5).
7Id.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed rule change will impose
any burden on competition that is not
necessary or appropriate in furtherance
of the purposes of the Act. The
Exchange does not believe that the
proposed rule change will impose any
burden on intramarket competition that
is not necessary or appropriate in
furtherance of the purposes of the Act,
because the proposed modification to
the opening process will apply in the
same manner for all equity options
listed for trading during GTH, and
equity options listed for trading during
GTH will be open for trading for all
market participants at the same time.
The Exchange does not believe that the
proposed rule change will impose any
burden on intermarket competition that
is not necessary or appropriate in
furtherance of the purposes of the Act,
because the proposed rule change
relates solely to the time at which the
Exchange initiates an Exchange-specific
process to open trading of equity
options for trading during GTH.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

The Exchange neither solicited nor
received comments on the proposed
rule change.

I11. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Because the foregoing proposed rule
change does not:

A. significantly affect the protection
of investors or the public interest;

B. impose any significant burden on
competition; and

C. become operative for 30 days from
the date on which it was filed, or such
shorter time as the Commission may
designate, it has become effective
pursuant to Section 19(b)(3)(A) of the
Act 8 and Rule 19b—4(f)(6) ¢ thereunder.
At any time within 60 days of the filing
of the proposed rule change, the
Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of

815 U.S.C. 78s(b)(3)(A).

917 CFR 240.19b—4(f)(6). In addition, Rule 19b—
4(f)(6) requires a self-regulatory organization to give
the Commission written notice of its intent to file
the proposed rule change at least five business days
prior to the date of filing of the proposed rule
change, or such shorter time as designated by the
Commission. The Exchange has satisfied this
requirement.
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investors, or otherwise in furtherance of
the purposes of the Act. If the
Commission takes such action, the
Commission will institute proceedings
to determine whether the proposed rule
change should be approved or
disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include file number SR—
CBOE-2026—054 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to file
number SR—-CBOE-2026-054. This file
number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (https://www.sec.gov/
rules/sro.shtml). Copies of the filing will
be available for inspection and copying
at the principal office of the Exchange.
Do not include personal identifiable
information in submissions; you should
submit only information that you wish
to make available publicly. We may
redact in part or withhold entirely from
publication submitted material that is
obscene or subject to copyright
protection. All submissions should refer
to file number SR-CBOE-2026-054 and
should be submitted on or before July
13, 2026.

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.10

Stephanie J. Fouse,

Assistant Secretary.

[FR Doc. 2026—12414 Filed 6-18-26; 8:45 am|
BILLING CODE 8011-01-P

1017 CFR 200.30-3(a)(12).

SECURITIES AND EXCHANGE
COMMISSION

[OMB Control No. 3235-0655]

Agency Information Collection
Activities; Submission for OMB
Review; Comment Request; Extension:
Regulation 14N and Schedule 14N

Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of FOIA Services,
100 F Street NE, Washington, DC
20549-2736

Notice is hereby given that, pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.), the Securities
and Exchange Commission
(“Commission”’) has submitted to the
Office of Management and Budget this
request for extension of the previously
approved collection of information
discussed below.

Regulation 14N (17 CFR 240.14n-1
through 24014n-3) and Schedule 14N
(17 CFR 240.14n-101) requires the filing
of certain information with the
Commission by shareholders who
submit a nominee or nominees for
director pursuant to applicable state
law, or a company’s governing
documents. Schedule 14N provides
notice to the company of the
shareholder’s or shareholder group’s
intent to have the company include the
shareholder’s or shareholder group’s
nominee or nominees for director in the
company’s proxy materials. This
information is intended to assist
shareholders in making an informed
voting decision with regards to any
nominee or nominees put forth by a
nominating shareholder or group, by
allowing shareholders to gauge the
nominating shareholder’s interest in the
company, longevity of ownership, and
intent with regard to continued
ownership in the company. The
information required by Schedule 14N
is mandatory, and Schedule 14N filings
are publicly available on the
Commission’s Electronic Data
Gathering, Analysis, and Retrieval
(“EDGAR”) system. We estimate that
Schedule TO is filed once per year by
one respondent, for an estimated total of
one response annually. We estimate that
Schedule 14N requires approximately
30 burden hours per response and
approximately $6,000 cost burden per
response, for an estimated total annual
reporting burden of 30 hours (30 burden
hours per response x one response) and
an estimated total annual cost burden of
$6,000 (one response x $6,000 per
response).

An agency may not conduct or
sponsor, and a person is not required to

respond to, a collection of information
unless it displays a currently valid OMB
Control Number.

The public may view and comment
on this information collection request
at: https://www.reginfo.gov/public/do/
PRAViewICR?ref nbr=202604-3235-003
or send an email comment to
MBX.OMB.OIRA.SEC desk_officer@
omb.eop.gov within 30 days of the day
after publication of this notice by July
23, 2026.

Dated: June 17, 2026.
Vanessa A. Countryman,
Secretary.
[FR Doc. 2026-12453 Filed 6—18—26; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-105701; File No. SR—
NYSEARCA-2026-63]

Self-Regulatory Organizations; NYSE
Arca, Inc.; Notice of Filing of Proposed
Rule Change To Add a New Partial
Cabinet Solution Bundle

June 16, 2026.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934 (the
“Act”),! and Rule 19b—4 thereunder,?
notice is hereby given that on June 2,
2026, NYSE Arca, Inc. (“NYSE Arca” or
the “Exchange”) filed with the
Securities and Exchange Commission
(the “Commission”) the proposed rule
change as described in Items [, II, and
III below, which Items have been
prepared by the Exchange. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to add a new
Partial Cabinet Solution bundle as part
of its co-location services. The
description of the Partial Cabinet
Solution bundles and related fees in the
Connectivity Fee Schedule (“Fee
Schedule”) would be updated
accordingly. The proposed rule change
is available on the Exchange’s website at
www.nyse.com and at the principal
office of the Exchange.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
self-regulatory organization included

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.
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