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equities, the Commission believes that
the set of participants at DTC that are
broker-dealers are a useful, if partial,
estimate of broker-dealers that
participate in the allocation,
confirmation, and affirmation process
and therefore of broker-dealers that
would be subject to the requirements of
Rule 15c6-2.

In addition, other broker-dealers may
participate in the allocation,
confirmation, and affirmation process
but, because they do not maintain status
as a participant in DTG, rely on
commercial relationships with DTC
participants (i.e., clearing brokers) to
facilitate final settlement of their
institutional transactions. Using annual
statistics compiled by the Financial
Industry Regulatory Authority
(“FINRA”), the Commission estimates
that approximately 251 additional
broker-dealers may serve institutional
customers.® Accordingly, the
Commission estimates that
approximately 396 broker-dealers would
be subject to the requirements of Rule
15¢c6-2.

Rule 15¢6-2 imposes both initial and
ongoing burdens. A respondent broker-
dealer who has not already incurred the
initial burden when Rule 15c6-2 was
adopted will incur a burden to comply
with the collection of information under
Rule 15c6-2 to the extent that the
broker-dealer determines its policies
and procedures, as opposed to its
written agreements, will be used to
comply with the rule and how any
existing policies and procedures for
ensuring timely settlement would need
to be modified to address same-day
affirmation. As a general matter, most
broker-dealers maintain policies and
procedures to ensure the timely
settlement of their transactions, and the
securities industry considers achieving
“same-day affirmation’” an industry best
practice. Nonetheless, the Commission
believes that these respondent broker-
dealers will need to evaluate existing
policies and procedures, identify any
gaps, and then update their policies and
procedures to address any gaps
identified. Accordingly, the
Commission estimates that these
respondent broker-dealers would incur
an aggregate one-time burden of
approximately 240 hours © to create

5 Specifically, statistics compiled by FINRA
suggest that approximately 239 small firms and 12
medium-sized firms in the “Trading and
Execution” category perform “Institutional
Brokerage.” FINRA, 2026 FINRA Industry Snapshot
at 49, 57 (2026), https://www.finra.org/sites/default/
files/2026-05/2026-Industry-Snapshot.pdf (2026
FINRA Industry Snapshot”).

6 This figure was calculated as follows: (Lawyers
for 140 hours + Risk Management Specialists for
100 hours) = 240 hours.

policies and procedures required under
the rule.

Rule 15¢6-2 also imposes ongoing
burdens on all respondent broker-dealer
as follows: (i) ongoing monitoring and
compliance activities with respect to the
written policies and procedures
required by the proposed rule; and (ii)
ongoing documentation activities with
respect to its obligations to measure,
monitor, and document the rates of
allocations, confirmations, and
affirmations completed as soon as
technologically practicable and no later
than the end of the day on trade date.
The Commission estimates that the
ongoing activities required by Rule
15c6—2 would impose an aggregate
annual burden on a respondent broker-
dealer of 480 hours.”

The Commission estimates that of the
396 broker-dealer respondents, 36
broker-dealers would incur the initial
burden,® and 396 broker-dealer
respondents would incur the ongoing
burden. This results in industry
estimated burdens of 20,160 hours for
respondents who will incur both the
initial and ongoing burden and 172,800
hours for respondents who will incur
only the ongoing burden, for a total
estimated burden of 192,960.

Rule 15c6-2 imposes a recordkeeping
requirement on broker-dealers to
maintain policies and procedures
consistent with the rule. Where the
Commission requests that a broker-
dealer produce records retained
pursuant to the requirements of Rule
15c6-2, a broker-dealer can request
confidential treatment of the
information. If such confidential
treatment request is made, the
Commission anticipates that it will keep
the information confidential subject to
applicable law.

Pursuant to Exchange Act Rule 17a—
4(b)(7), a broker or dealer registered
pursuant to section 15 of the Exchange
Act must preserve for a period of not
less than three years, the first two years
in an easily accessible place, all written
agreements (or copies thereof) entered
into by such member, broker or dealer
relating to its business as such,
including agreements with respect to
any account.?®

Pursuant to 17 CFR 240.17a—4(e)(7), a
broker or dealer registered pursuant to

7 This figure was calculated as follows: (Lawyers
for 240 hours + Risk Management Specialists for
240 hours) = 480 hours.

8 This estimate is based on the average of 3% rate
per year of firm entrance of FINRA-registered firms.
See 2026 FINRA Industry Snapshot, supra note 5,
at 31.

917 CFR 240.17a—4(b)(7). The title of the
information collection for 17 CFR 240.17a—4 is
“Records to be Preserved by Broker-Dealers”” (OMB
Control No. 3235-0279).

section 15 of the Exchange Act must
maintain and preserve in an easily
accessible place each compliance,
supervisory, and procedures manual,
including any updates, modifications,
and revisions to the manual, describing
the policies and practices of the
member, broker or dealer with respect to
compliance with applicable laws and
rules, and supervision of the activities
of each natural person associated with
the member, broker or dealer until three
years after the termination of the use of
the manual.10

Written comments are invited on: (a)
whether the proposed collection of
information is necessary for the proper
performance of the functions of the
Commission, including whether the
information shall have practical utility;
(b) the accuracy of the Commission’s
estimates of the burden of the proposed
collection of information; (c) ways to
enhance the quality, utility, and clarity
of the information to be collected; and
(d) ways to minimize the burden of the
collection of information on
respondents, including through the use
of automated collection techniques or
other forms of information technology.

Please direct your written comments
on this 60-Day Collection Notice to
Austin Gerig, Director/Chief Data
Officer, Securities and Exchange
Commission, c¢/o Tanya Ruttenberg via
email to PaperworkReductionAct@
sec.gov by September 21, 2026.

Dated: July 17, 2026.
Sherry R. Haywood,
Assistant Secretary.
[FR Doc. 2026—14741 Filed 7-21-26; 8:45 am|
BILLING CODE 8011-01-P

SMALL BUSINESS ADMINISTRATION

Data Collection Available for Public
Comments

AGENCY: U.S. Small Business
Administration.

ACTION: 60 Day notice and request for
comments.

SUMMARY: In accordance with the
Paperwork Reduction Act of 1995, this
notice announces the Small Business
Administration’s (SBA) intentions to
request approval for an extension or
revision of an approved information
collection. The Paperwork Reduction
Act (PRA) requires federal agencies to
publish a notice in the Federal Register
concerning each proposed collection of
information before submission to OMB
and to allow 60 days for public

1017 CFR 240.17a—4(e)(7).
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comment in response to the notice. This
notice complies with that requirement.

DATES: Submit comments on or before
September 21, 2026.

ADDRESSES: Send all comments to Paul
Van Eyl, Director of Financial Policy,
Office of Investment and Innovation,
U.S. Small Business Administration at
oii.policy@sba.gov or 409 3rd Street SW,
Washington, DC 20416.

FOR FURTHER INFORMATION CONTACT: Paul
Van Eyl, Director of Financial Policy,
Office of Investment and Innovation,
U.S. Small Business Administration,
oii.policy@sba.gov, 202—-257-5955, or
Shauniece Carter, Interim Agency
Clearance Officer, U.S. Small Business
Administration, shauniece.carter@
sba.gov, 202—205-6536.
SUPPLEMENTARY INFORMATION: The
information collected on SBA Form 480,
“Size Status Declaration” is a
certification of small business size
status for purposes of the Small
Business Investment Company (SBIC)
program. This information collection is
used to determine whether SBIC
financial assistance is provided only to
small business concerns as defined in
the Small Business Investment Act of
1958, as amended, and SBA size
regulations. Without this certification,
businesses that exceed SBA’s size
standards could benefit from program
resources meant for small businesses.

Solicitation of Public Comments

SBA invites the public to submit
comments, including specific and
detailed suggestions on ways to improve
the collection and reduce the burden on
respondents. Commenters should also
address (i) whether the information
collection is necessary for the proper
performance of SBA’s functions,
including whether it has any practical
utility; (ii) the accuracy of the estimated
burdens; (iii) ways to enhance the
quality, utility, and clarity of the
information to be collected; and (iv) the
use of automated collection techniques
or other forms of information
technology to minimize the information
collection burden on those who are
required to respond.

OMB Control Number: 3245-0009.

Title: Size Status Declaration.

Description of Respondents: Small
Business Investment Companies.

Form Number: Form 480.

Estimated Annual Respondents:
2,024.

Estimated Annual Hour Burden: 337.

Shauniece Carter,

Interim Agency Clearance Officer.

[FR Doc. 2026-14781 Filed 7-21-26; 8:45 am)]
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SMALL BUSINESS ADMINISTRATION

Data Collection Available for Public
Comments

AGENCY: U.S. Small Business
Administration.

ACTION: 60 Day notice and request for
comments.

SUMMARY: In accordance with the
Paperwork Reduction Act of 1995, this
notice announces the Small Business
Administration’s (SBA) intentions to
request approval for an extension or
revision of an approved information
collection. The Paperwork Reduction
Act (PRA) requires federal agencies to
publish a notice in the Federal Register
concerning each proposed collection of
information before submission to OMB
and to allow 60 days for public
comment in response to the notice. This
notice complies with that requirement.
DATES: Submit comments on or before
September 21, 2026.

ADDRESSES: Send all comments to Paul
Van Eyl, Director of Financial Policy,
Office of Investment and Innovation,
U.S. Small Business Administration at
oii.policy@sba.gov or 409 3rd Street SW,
Washington, DC 20416.

FOR FURTHER INFORMATION CONTACT: Paul
Van Eyl, Director of Financial Policy,
Office of Investment and Innovation,
U.S. Small Business Administration,
oii.policy@sba.gov, 202—-257-5955, or
Shauniece Carter, Interim Agency
Clearance Officer, U.S. Small Business
Administration, shauniece.carter@
sba.gov, 202—205-6536.
SUPPLEMENTARY INFORMATION: To obtain
the information needed to carry out its
program evaluation and oversight
responsibilities. SBA requires Small
Business Investment Companies (SBICs)
to provide information on SBA Form
1031 each time financing is extended to
a small business concern. SBA uses this
information to evaluate how SBICs fill
market financing gaps and contribute to
economic growth, and to monitor the
regulatory compliance of individual
SBICs.

Solicitation of Public Comments

SBA invites the public to submit
comments, including specific and
detailed suggestions on ways to improve
the collection and reduce the burden on
respondents. Commenters should also
address (i) whether the information
collection is necessary for the proper
performance of SBA’s functions,
including whether it has any practical
utility; (ii) the accuracy of the estimated
burdens; (iii) ways to enhance the
quality, utility, and clarity of the
information to be collected; and (iv) the

use of automated collection techniques
or other forms of information
technology to minimize the information
collection burden on those who are
required to respond.
OMB Control Number: 3245-0078.
Title: Portfolio Financing Report.
Description of Respondents: Small
Business Investment Companies.
Form Number: Form 1031.
Estimated Annual Respondents: 368.
Estimated Annual Responses: 2,755.
Estimated Annual Hour Burden:
2,755.

Shauniece Carter,

Interim Agency Clearance Officer.

[FR Doc. 2026-14783 Filed 7-21-26; 8:45 am)]
BILLING CODE 8026-09-P

SMALL BUSINESS ADMINISTRATION

Data Collection Available for Public
Comments

AGENCY: U.S. Small Business
Administration.

ACTION: 60-day notice and request for
comments.

SUMMARY: In accordance with the
Paperwork Reduction Act of 1995, this
notice announces the Small Business
Administration’s (SBA) intentions to
request approval for an extension or
revision of an approved information
collection. The Paperwork Reduction
Act (PRA) requires federal agencies to
publish a notice in the Federal Register
concerning each proposed collection of
information before submission to OMB
and to allow 60 days for public
comment in response to the notice. This
notice complies with that requirement.
DATES: Submit comments on or before
September 21, 2026.

ADDRESSES: Send all comments to Paul
Van Eyl, Director of Financial Policy,
Office of Investment and Innovation,
U.S. Small Business Administration at
oii.policy@sba.gov or 409 3rd Street SW,
Washington, DC 20416.

FOR FURTHER INFORMATION CONTACT: Paul
Van Eyl, Director of Financial Policy,
Office of Investment and Innovation,
U.S. Small Business Administration,
oii.policy@sba.gov, 202—-257-5955, or
Shauniece Carter, Interim Agency
Clearance Officer, U.S. Small Business
Administration, shauniece.carter@
sba.gov, 202—205-6536.

SUPPLEMENTARY INFORMATION: To obtain
the information needed to carry out its
oversight responsibilities under the
Small Business Investment Act of 1958,
as amended, the SBA requires Small
Business Investment Companies (SBICs)
to submit financial statements and
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