
46992 Federal Register / Vol. 91, No. 142 / Monday, July 27, 2026 / Notices 

1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 

3 The term ‘‘Member’’ shall mean any registered 
broker or dealer that has been admitted to 
membership in the Exchange. A Member will have 
the status of a ‘‘member’’ of the Exchange as that 
term is defined in Section 3(a)(3) of the Act. 
Membership may be granted to a sole proprietor, 
partnership, corporation, limited liability company 
or other organization which is a registered broker 
or dealer pursuant to Section 15 of the Act and 
which has been approved by the Exchange. See 
TXSE Rule 1.005(q). 

(a)(10), permit consideration of the 
scheduled matters at the closed meeting. 

The subject matter of the closed 
meeting will consist of the following 
topics: 

Institution and settlement of 
injunctive actions; 

Institution and settlement of 
administrative proceedings; 

Resolution of litigation claims; and 
Other matters relating to examinations 

and enforcement proceedings. 
At times, changes in Commission 

priorities require alterations in the 
scheduling of meeting agenda items that 
may consist of adjudicatory, 
examination, litigation, or regulatory 
matters. 
CONTACT PERSON FOR MORE INFORMATION: 
For further information, please contact 
Vanessa A. Countryman from the Office 
of the Secretary at (202) 551–5400. 

Authority: 5 U.S.C. 552b. 
Dated: July 23, 2026. 

Vanessa A. Countryman, 
Secretary. 
[FR Doc. 2026–15091 Filed 7–23–26; 11:15 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[OMB Control No. 3235–0472] 

Agency Information Collection 
Activities; Proposed Collection; 
Comment Request; Extension: Rule 
15c1–6 

Upon Written Request, Copies Available 
From: Securities and Exchange 
Commission, Office of FOIA Services, 
100 F Street NE, Washington, DC 
20549–2736 
Notice is hereby given that pursuant 

to the Paperwork Reduction Act of 1995 
(44 U.S.C. 3501 et seq.), the Securities 
and Exchange Commission (‘‘SEC’’ or 
‘‘Commission’’) is soliciting comments 
on the proposed collection of 
information provided for in Rule 15c1– 
6 (17 CFR 240.15c1–6) under the 
Securities Exchange Act of 1934 (15 
U.S.C 78a et seq.) (‘‘Exchange Act’’). 

Rule 15c1–6 states that any broker- 
dealer trying to sell to or buy from a 
customer a security in a primary or 
secondary distribution in which the 
broker-dealer is participating or is 
otherwise financially interested must 
give the customer written notification of 
the broker-dealer’s participation or 
interest at or before completion of the 
transaction. The Commission estimates 
that approximately 325 respondents will 
collect information annually under Rule 
15c1–6 and that each respondent will 

spend approximately 10 hours annually 
complying with the collection of 
information requirement for a total 
burden of approximately 3,250 hours 
per year in the aggregate. 

An agency may not conduct or 
sponsor, and a person is not required to 
respond to, a collection of information 
unless it displays a currently valid OMB 
Control Number. 

Written comments are invited on: (a) 
whether this proposed collection of 
information is necessary for the proper 
performance of the functions of the SEC, 
including whether the information will 
have practical utility; (b) the accuracy of 
the SEC’s estimate of the burden 
imposed by the proposed collection of 
information, including the validity of 
the methodology and the assumptions 
used; (c) ways to enhance the quality, 
utility, and clarity of the information to 
be collected; and (d) ways to minimize 
the burden of the collection of 
information on respondents, including 
through the use of automated, electronic 
collection techniques or other forms of 
information technology. 

Please direct your written comments 
on this 60-Day Collection Notice to 
Austin Gerig, Director/Chief Data 
Officer, Securities and Exchange 
Commission, c/o Tanya Ruttenberg via 
email to PaperworkReductionAct@
sec.gov by September 25, 2026. 

Dated: July 23, 2026. 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–15144 Filed 7–24–26; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[Release No. 34–105970; File No. SR–TXSE– 
2026–013] 

Self-Regulatory Organizations; Texas 
Stock Exchange LLC; Notice of Filing 
and Immediate Effectiveness of a 
Proposed Rule Change To Adopt 
Monthly Fees for Its Proprietary Market 
Data Feeds 

July 22, 2026. 
Pursuant to Section 19(b)(1) of the 

Securities Exchange Act of 1934 
(‘‘Act’’),1 and Rule 19b–4 thereunder,2 
notice is hereby given that on July 20, 
2026, Texas Stock Exchange LLC (the 
‘‘Exchange’’ or ‘‘TXSE’’) filed with the 
Securities and Exchange Commission 
(‘‘SEC’’ or ‘‘Commission’’) the proposed 
rule change as described in Items I, II, 
and III below, which Items have been 

prepared by the Exchange. The 
Commission is publishing this notice to 
solicit comments on the proposed rule 
change from interested persons. 

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

The Exchange is filing with the 
Securities and Exchange Commission 
(‘‘Commission’’) a proposed rule change 
to adopt monthly fees for its proprietary 
market data feeds, TXSE BALE and 
TXSE FEED (each an ‘‘Exchange Data 
Feed’’ and collectively, the ‘‘Exchange 
Data Feeds’’). The Exchange proposes to 
implement the rule change upon 
commencement of its operations as a 
national securities exchange. 

The text of the proposed rule change 
is available on the Commission’s 
website (https://www.sec.gov/rules/ 
sro.shtml) at the Exchange’s website 
(https://www.txse.com/regulations/ 
rules-filings), and at the principal office 
of the Exchange. 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, the 
Exchange included statements 
concerning the purpose of and basis for 
the proposed rule change and discussed 
any comments it received on the 
proposed rule change. The text of these 
statements may be examined at the 
places specified in Item IV below. The 
Exchange has prepared summaries, set 
forth in Sections A, B, and C below, of 
the most significant parts of such 
statements. 

A. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

1. Purpose 
The Exchange is proposing to adopt 

the monthly fees it will charge 
Members 3 and non-Members for its 
proprietary market data feeds, TXSE 
BALE and TXSE FEED (each an 
‘‘Exchange Data Feed’’ and collectively, 
the ‘‘Exchange Data Feeds’’). The 
Exchange is proposing to implement the 
proposed fees upon commencement of 
its operation as a national securities 
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4 The TXSE Book shall mean the System’s 
electronic file of orders. See TXSE Rule 1.005(ii). 

5 See TXSE Rule 13.008 (Data Products). 
6 See TXSE Rule 13.008(a) as well as the 

Definitions section of the TXSE Fee Schedule. 
7 See TXSE Rule 1.005 as well as the Definitions 

section of the TXSE Fee Schedule. 
8 See Notes to Market Data Fees in the proposed 

Section B of the TXSE Fee Schedule. 

9 See Notes to Market Data Fees in the proposed 
Section B of the TXSE Fee Schedule. 

10 See TXSE Rule 13.008(b) as well as the 
Definitions section of the TXSE Fee Schedule. 

11 15 U.S.C. 78f. 
12 15 U.S.C. 78f(b)(4). 
13 15 U.S.C. 78f(b)(5). 

exchange and waive them until January 
1, 2027. As discussed below, the 
proposed fees are comparable to, or 
lower than, fees charged by other 
equities exchanges for proprietary 
market data feeds. 

The Exchange offers two separate data 
feeds to subscribers—TXSE BALE, 
which provides the best-ranked order(s) 
to buy or sell in the TXSE Book 4 as 
ranked pursuant to TXSE Rule 11.008, 
together with last sale information and 
administrative messages; and TXSE 
FEED, which provides the full depth of 
book for all displayed orders, last sale 
information, and administrative 
messages.5 The Exchange notes that 
there is no requirement that any market 
participant subscribe to a particular 
Exchange Data Feed or any Exchange 
Data Feed whatsoever, but instead, a 
market participant may choose to 
maintain subscriptions to those 
Exchange Data Feeds it deems 
appropriate based on its business 
model. The proposed pricing for each of 
the Exchange Data Feeds is set forth 
below. 

TXSE FEED 
TXSE FEED is a TXSE-only market 

data feed that contains all displayed 
orders for securities trading on the 
Exchange (i.e., top and depth-of-book 
order data), order executions (i.e., last 
sale data), order cancellations, order 
modifications, order identification 
numbers, and administrative messages.6 
The Exchange proposes to charge each 
of the fees set forth below for access to 
TXSE FEED. 

1. Internal Distribution Fee. For the 
receipt of access to TXSE FEED, the 
Exchange proposes to charge $1,500 per 
month. This proposed access fee would 
be charged to any data recipient that 
receives TXSE FEED for the purposes of 
internal distribution (an ‘‘Internal 
Distribution’’). The Exchange proposes 
to define an Internal Distribution as 
‘‘receipt of the data product and 
distribution to one or more Users 7 
within the recipient’s own entity or 
affiliated entity.’’ 8 The proposed access 
fee for internal distribution will be 
charged only once per month per 
subscribing entity (‘‘Firm’’). The 
Exchange notes that it has proposed to 
use the phrase ‘‘own entity or affiliated 
entity’’ in the definition of Internal 

Distribution and External Distribution 
(defined below) because a Firm will be 
permitted to share data received from an 
Exchange Data product with other legal 
entities affiliated with the Firm that 
have been disclosed to the Exchange 
without such distribution being 
considered external distribution to a 
third party. For example, if there are 
multiple affiliated broker-dealers under 
the same holding company, that 
company could have one of its broker- 
dealers or a non-broker-dealer affiliate 
subscribe to an Exchange Data product 
and then share the data with other 
affiliates. This sharing with affiliates 
would not be considered external 
distribution to a third party but instead 
would be considered internal 
distribution to data recipients within 
the subscriber’s own organization. 

2. External Distribution Fee. For 
external distribution of TXSE FEED, the 
Exchange proposes to charge an access 
fee of $2,500 per month. The proposed 
redistribution fee would be charged to 
any External Distribution of TXSE 
FEED, which would be defined as 
‘‘receipt of the data product and 
distribution to a third party or one or 
more Users outside the recipient’s entity 
or affiliated entity.’’ 9 The proposed 
access fee for external distribution will 
be charged only once per month per 
Firm. As noted above, while a Firm will 
be permitted to share data received from 
an Exchange Data product to other legal 
entities affiliated with the Firm that 
have been disclosed to the Exchange 
without such distribution being 
considered external to a third party, 
distribution of data received from an 
Exchange Data product to an 
unaffiliated third party would be 
considered distribution to data 
recipients outside the subscriber’s own 
organization and the access fee for 
external distribution would apply. 

TXSE BALE 

TXSE BALE is a TXSE-only market 
data feed that contains top of book 
quotations and execution information 
based on equity orders entered into the 
trading system.10 The Exchange 
proposes to charge each of the fees set 
forth below for access to TXSE BALE. 

1. Internal Distribution Fee. For the 
receipt of access to TXSE BALE, the 
Exchange proposes to charge $750 per 
month. This proposed access fee would 
be charged to any internal distribution 
of TXSE BALE and would be charged 
only once per month per Firm. 

2. External Distribution Fee. For 
redistribution of TXSE BALE, the 
Exchange proposes to charge $2,000 per 
month. This proposed redistribution fee 
would be charged to any external 
distribution of TXSE BALE, and would 
be charged only once per month per 
Firm. 

Other Changes 
The Exchange proposes to add two 

additional Notes to Market Data Fees 
within the Proposed Section B. First, 
Market Data Fees will be pro-rated for 
each month. Specifically, Market Data 
Fees will be assessed in any month in 
which the Member is credentialed and 
will be pro-rated for partial-month 
credentialing based on the number of 
trading days credentialed divided by the 
total number of trading days in such 
month. Second, the Exchange proposes 
to clarify that a Multicast Service per 
Data Product is required for all Market 
Data subscribers (see Section C). These 
Notes are meant to promote clarity and 
facilitate market participants’ 
understanding of the Exchange’s Market 
Data pricing. 

2. Statutory Basis 
The Exchange believes that the 

proposed rule change is consistent with 
the provisions of Section 6(b) 11 of the 
Act in general, and furthers the 
objectives of Section 6(b)(4) 12 of the 
Act, in particular, in that it is designed 
to provide for the equitable allocation of 
reasonable dues, fees, and other charges 
among its Members and other persons 
using its facilities. Additionally, the 
Exchange believes that the proposed 
fees are consistent with the objectives of 
Section 6(b)(5) 13 of the Act in that they 
are designed to promote just and 
equitable principles of trade, to foster 
cooperation and coordination with 
persons engaged in regulating, clearing, 
settling, processing information with 
respect to, and facilitating transactions 
in securities, to remove impediments to 
and perfect the mechanism of a free and 
open market and national market 
system, and, in general, to protect 
investors and the public interest, and, 
particularly, are not designed to permit 
unfair discrimination between 
customers, issuers, brokers, or dealers. 

The Exchange believes that the 
proposed market data fees are 
reasonable, equitable, not unfairly 
discriminatory, and otherwise 
consistent with the Act because, as 
described above, they are consistent 
with, and in some cases lower than, the 
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14 15 U.S.C. 78f(b)(5). 
15 See 24X data fee schedule, available at: https:// 

equities.24exchange.com/api/media/file/24X%20
Market%20Data%20Fees.pdf. 

16 See MEMX data fee schedule, available at: 
https://info.memxtrading.com/equities-trading- 
resources/us-equities-fee-schedule/. 

17 See MIAX Pearl data fee schedule, available at: 
https://www.miaxglobal.com/markets/us-equities/ 
pearl-equities/fees. 

18 See Cboe BZX data fee schedule, available at: 
https://www.cboe.com/us/equities/membership/fee_
schedule/bzx/. 

19 15 U.S.C. 78f(b)(4) and (5). 

fees for comparable market data 
products charged by other exchanges. 
As such, the Exchange believes it is 
adopting a model that is easily 
understood by Members and non- 
Members, most of which also subscribe 

to market data products from other 
exchanges, and that the proposed fees 
are consistent with the Act generally, 
and Section 6(b)(5) 14 of the Act in 
particular. As summarized in the table 
below, the proposed monthly fees 

would generally be equivalent to or 
lower than the monthly fees charged by 
24X,15 MEMX,16 MIAX Pearl,17 and 
Cboe BZX.18 

Delivery Exchange Depth of book 
feed 

Top of book 
feed 
($) 

Last sale feed 
($) 

Internal Distribution ......................................... TXSE .............................................................. $1,500 $750 

24X ................................................................. 1,500 750 500 
MEMX ............................................................ 1,500 750 500 
MIAX Pearl ..................................................... 2,000 1,000 N/A 
Cboe BZX ...................................................... 1,500 750 500 

External Distribution ........................................ TXSE .............................................................. 2,500 2,000 

24X ................................................................. 2,500 2,000 2,000 
MEMX ............................................................ 2,500 2,000 2,000 
MIAX Pearl ..................................................... 2,500 2,000 N/A 
Cboe BZX ...................................................... 5,000 2,500 2,500 

The Exchange believes that the 
proposed fees for the Exchange Data 
Feeds are reasonable when compared to 
fees for comparable products at 24X, 
MEMX, MIAX Pearl, and Cboe BZX, as 
illustrated in the table above, given that 
in nearly all cases, the Exchange’s 
proposed fees are the same as or lower 
than the fees charged by those other 
exchanges. 

Equitable Allocation 

The Exchange believes that its 
proposed fees are reasonable, fair, and 
equitable, and not unfairly 
discriminatory because they are 
designed to align with services 
provided. The Exchange believes that 
the proposed fees are equitably 
allocated because they will apply 
uniformly to all data recipients that 
choose to subscribe to the Exchange 
Data Feeds. Any Firm that chooses to 
subscribe to one or more Exchange Data 
Feeds is subject to the same fee 
schedule, regardless of what type of 
business it operates, and the decision to 
subscribe to one or more Exchange Data 
Feeds is based on objective differences 
in usage of Exchange Data Feeds among 
different Firms, which are still 
ultimately in the control of each 
particular Firm. The Exchange believes 
the proposed pricing among Exchange 
Data Feeds is equitably allocated 
because it is based upon the amount of 
information contained in each data feed. 
TXSE BALE can be utilized to trade on 

the Exchange but contains less 
information than the TXSE FEED (i.e., 
even for a subscriber who takes both 
feeds, such feeds do not contain depth- 
of-book information). Thus, the 
Exchange believes it is an equitable 
allocation of fees for the products to be 
priced as proposed. 

The Proposed Fees Are Not Unfairly 
Discriminatory 

The Exchange believes that the 
proposed fees are not unfairly 
discriminatory because they would 
apply to all data recipients that choose 
to subscribe to the same Exchange Data 
Feeds. Any subscriber that chooses to 
subscribe to the Exchange Data Feeds is 
subject to the same Fee Schedule, 
regardless of what type of business it 
operates. Because the proposed fees for 
TXSE FEED are higher, subscribers 
seeking lower cost options may instead 
choose to receive data from the 
Securities Information Processors or 
through TXSE BALE for a lower cost. 
Alternatively, subscribers can choose to 
pay for TXSE FEED in order to receive 
data in a single feed with depth-of-book 
information if such information is 
valuable to them. The Exchange notes 
that subscribers can also choose to 
subscribe to a combination of data feeds 
for redundancy purposes or to use 
different feeds for different purposes. In 
sum, each subscriber has the ability to 
choose the best business solution for 
itself. 

The Exchange does not believe it is 
unfairly discriminatory to base pricing 
upon the amount of information 
contained in each data feed. As 
described above, TXSE BALE can be 
utilized to trade on the Exchange but 
contain less information than TXSE 
FEED (i.e., even for a subscriber who 
takes both feeds, such feeds do not 
contain depth-of-book information). 
Thus, the Exchange believes it is not 
unfairly discriminatory for the products 
to be priced as proposed. 

In conclusion, the Exchange submits 
that its proposed fee structure satisfies 
the requirements of Sections 6(b)(4) and 
6(b)(5) of the Act 19 for the reasons 
discussed above in that it provides for 
the equitable allocation of reasonable 
dues, fees, and other charges among its 
Members and other persons using its 
facilities, does not permit unfair 
discrimination between customers, 
issuers, brokers, or dealers, and is 
designed to promote just and equitable 
principles of trade, to remove 
impediments to and perfect the 
mechanism of a free and open market 
and a national market system, and in 
general to protect investors and the 
public interest, particularly as the 
proposal neither targets nor will it have 
a disparate impact on any particular 
category of market participant. 
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20 15 U.S.C. 78s(b)(3)(A)(ii). 
21 17 CFR 240.19b–4(f)(2). 

22 17 CFR 200.30–3(a)(12). 
1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 
3 See Securities Exchange Act Release No. 104688 

(Jan. 26, 2026), 91 FR 3935 (‘‘Initial Proposal’’). 
Comments received on the proposed rule change 
are available at: https://www.sec.gov/rules- 
regulations/public-comments/sr-nasdaq-2026-004. 

4 See Securities Exchange Act Release No. 
104968, 91 FR 12631 (Mar. 16, 2026). The 
Commission designated April 29, 2026, as the date 
by which the Commission shall approve, 
disapprove, or institute proceedings to determine 
whether to disapprove the proposed rule change. 
See id. 

5 15 U.S.C. 78s(b)(2)(B). 
6 See Securities Exchange Act Release No. 

105333, 91 FR 23495 (May 1, 2026). 

B. Self-Regulatory Organization’s 
Statement on Burden on Competition 

Section 6(b)(8) of the Act requires that 
the Exchange’s rules not impose any 
burden on competition that is not 
necessary or appropriate in furtherance 
of the purpose of the Exchange Act. The 
Exchange does not believe that the 
proposed rule change will result in any 
burden on competition that is not 
necessary or appropriate in furtherance 
of the purposes of the Act. 

Intramarket Competition 

The Exchange does not believe that 
the proposed fees for Exchange Data 
Feeds place certain market participants 
at a relative disadvantage compared to 
other market participants because, as 
noted above, the decision to subscribe to 
any Exchange Data Feeds is optional 
and proposed fees are associated with 
the usage of Exchange Data Feeds by 
each market participant based on the 
type of business it operates. The fees 
associated with the Exchange Data 
Feeds are based on objective differences 
in usage of Exchange Data Feeds among 
different Firms, which are still 
ultimately in the control of each 
particular Firm, and such fees do not 
impose a barrier to entry to smaller 
participants. Accordingly, the proposed 
fees for Exchange Data Feeds do not 
favor certain categories of market 
participants in a manner that would 
impose a burden on competition; rather, 
the allocation of the proposed fees 
reflects the types of Exchange Data 
Feeds consumed by various market 
participants and their usage thereof. 

Intermarket Competition 

The Exchange does not believe the 
proposed fees place an undue burden on 
competition on other SROs that is not 
necessary or appropriate. In particular, 
market participants are not forced to 
subscribe to any of the Exchange Data 
Feeds, as described above. Additionally, 
other exchanges have similar market 
data fees in place for their participants, 
but with comparable and in some cases 
higher rates for market data feeds. 
Competing equities exchanges are free 
to adopt comparable fee structures 
subject to the SEC rule filing process. 

C. Self-Regulatory Organization’s 
Statement on Comments on the 
Proposed Rule Change Received From 
Members, Participants, or Others 

The Exchange has neither solicited 
nor received written comments on the 
proposed rule change. 

III. Date of Effectiveness of the 
Proposed Rule Change and Timing for 
Commission Action 

The foregoing rule change has become 
effective pursuant to Section 
19(b)(3)(A)(ii) of the Exchange Act 20 
and Rule 19b–4(f)(2) thereunder,21 
because it establishes or changes a due, 
or fee. 

At any time within 60 days of the 
filing of the proposed rule change, the 
Commission summarily may 
temporarily suspend the rule change if 
it appears to the Commission that the 
action is necessary or appropriate in the 
public interest, for the protection of 
investors, or would otherwise further 
the purposes of the Act. If the 
Commission takes such action, the 
Commission shall institute proceedings 
to determine whether the proposed rule 
should be approved or disapproved. 

IV. Solicitation of Comments 
Interested persons are invited to 

submit written data, views and 
arguments concerning the foregoing, 
including whether the proposed rule 
change is consistent with the Act. 
Comments may be submitted by any of 
the following methods: 

Electronic Comments 
• Use the Commission’s internet 

comment form (https://www.sec.gov/ 
rules/sro.shtml); or 

• Send an email to rule-comments@
sec.gov. Please include file number SR– 
TXSE–2026–013 on the subject line. 

Paper Comments 
• Send paper comments in triplicate 

to Secretary, Securities and Exchange 
Commission, 100 F Street NE, 
Washington, DC 20549–1090. 
All submissions should refer to file 
number SR–TXSE–2026–013. This file 
number should be included on the 
subject line if email is used. To help the 
Commission process and review your 
comments more efficiently, please use 
only one method. The Commission will 
post all comments on the Commission’s 
internet website (https://www.sec.gov/ 
rules/sro.shtml). Copies of the filing will 
be available for inspection and copying 
at the principal office of the Exchange. 
Do not include personal identifiable 
information in submissions; you should 
submit only information that you wish 
to make available publicly. We may 
redact in part or withhold entirely from 
publication submitted material that is 
obscene or subject to copyright 
protection. All submissions should refer 
to file number SR–TXSE–2026–013 and 

should be submitted on or before 
August 17, 2026. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.22 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–15059 Filed 7–24–26; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[Release No. 34–105971; File No. SR– 
NASDAQ–2026–004] 

Self-Regulatory Organizations; The 
Nasdaq Stock Market LLC; Order 
Granting Approval of a Proposed Rule 
Change, as Modified by Amendment 
No. 1, To Adopt a New Continued 
Listing Requirement 

July 22, 2026. 

I. Introduction 

On January 13, 2026, the Nasdaq 
Stock Market LLC (‘‘Exchange’’ or 
‘‘Nasdaq’’) filed with the Securities and 
Exchange Commission (‘‘Commission’’), 
pursuant to Section 19(b)(1) of the 
Securities Exchange Act of 1934 
(‘‘Act’’) 1 and Rule 19b–4 thereunder,2 a 
proposed rule change to adopt a new 
Market Value of Listed Securities 
continued listing requirement of at least 
$5 million. The proposed rule change 
was published for comment in the 
Federal Register on January 29, 2026.3 
On March 11, 2026, the Commission 
designated a longer period within which 
to take action on the proposed rule 
change.4 On April 28, 2026, the 
Commission instituted proceedings 
under Section 19(b)(2)(B) of the Act 5 to 
determine whether to approve or 
disapprove the proposed rule change.6 

On June 18, 2026, the Exchange filed 
Amendment No. 1 to the proposed rule 
change, which replaced and superseded 
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