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Entering Into Written Agreement With
an RNSA

The Commission anticipates that
reporting agents that enter into written
agreements with RNSAs will not incur
any ongoing annual burden to comply
with the requirement once the
agreement is signed because there will
be no need to modify the written
agreement or take additional action
because the information will not vary.
Therefore, the Commission estimates an
initial annual industry burden for this
requirement of 42 hours.

Record Preservation Agreement

The Commission anticipates that this
recordkeeping requirement will be
highly automated Accordingly, the
Commission estimates that reporting
agents will spend on hour per week on
upkeep and testing of records to ensure
accuracy to comply with this
requirement, resulting in a total of 52
hours per year of annual burden per
reporting agent, for a total estimated
ongoing annual industry burden of
6,656 hours.

RNSAs

Initial Burden

The Commission estimates that the
average one-time initial PRA burden
related to developing the infrastructure
to enable non-providing covered
persons and reporting agents to provide
the Rule 10c—1a information, assign a
unique identifier to the covered
securities loans, and make the rule’s
specified information publicly available
is 10,924, for a total initial annualized
industry burden of 3,641 hours.

Ongoing Annual Burden

The Commission estimates that an
RNSA will assume ongoing annual PRA
burdens of 7,739.5 hours related to
ensuring that the infrastructure is up-to-
date and remains in compliance with
the rule, for a total estimated ongoing
annual industry burden of 7,739.5
hours.

RNSA Retention of Collected
Information

The Commission estimates that an
RNSA will assume an ongoing annual
PRA burden of 52 hours to retain the
collected information, for a total
estimated ongoing annual industry
burden of 52 hours.

An agency may not conduct or
sponsor, and a person is not required to
respond to a collection of information
unless it displays a currently valid OMB
Control Number.

Written comments are invited on: (a)
whether these proposed collections of

information are necessary for the proper
performance of the functions of the SEC,
including whether the information will
have practical utility; (b) the accuracy of
the SEC’s estimate of the burdens
imposed by the proposed collections of
information, including the validity of
the methodology and assumptions used;
(c) ways to enhance the quality, utility,
and clarity of the information to be
collected; and (d) ways to minimize the
burden of the collection of information
on respondents, including through the
use of automated, electronic collection
techniques or other forms of information
technology.3

Please direct your written comments
on this 60-Day Collection Notice to
Austin Gerig, Director/Chief Data
Officer, Securities and Exchange
Commission, c/o Tanya Ruttenberg via
email to PaperworkReductionAct@
sec.gov by September 25, 2026.

Dated: July 22, 2026.
Sherry R. Haywood,
Assistant Secretary.
[FR Doc. 2026—15053 Filed 7—-24-26; 8:45 am]
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ETF Opportunities Trust and Hedgeye
Asset Management, LLC

July 22, 2026.
AGENCY: Securities and Exchange
Commission (“Commission’ or “SEC”).

ACTION: Notice.

Notice of an application under section
6(c) of the Investment Company Act of
1940 (“Act”) for an exemption from
section 15(a) of the Act, as well as from
certain disclosure requirements in rule
20a—1 under the Act, Item 19(a)(3) of
Form N-1A, Items 22(c)(1)(ii),
22(c)(1)(iii), 22(c)(8) and 22(c)(9) of
Schedule 14A under the Securities
Exchange Act of 1934, and sections 6—
07(2)(a), (b), and (c) of Regulation S—-X
(“Disclosure Requirements”).

SUMMARY OF APPLICATION: The requested
exemption would permit Applicants to
enter into and materially amend
subadvisory agreements with
subadvisors without shareholder
approval and would grant relief from
the Disclosure Requirements as they
relate to fees paid to the subadvisors.

APPLICANTS: ETF Opportunities Trust
and Hedgeye Asset Management, LLC.

3See 44 U.S.C. 3506(c)(2)(A); 5 CFR 1320.8(d)(1).

FILING DATES: The application was filed
on May 27, 2025, and amended on
December 18, 2025, March 3, 2026, June
29, 2026, and July 21, 2026.

HEARING OR NOTIFICATION OF HEARING: An
order granting the requested relief will
be issued unless the Commission orders
a hearing. Interested persons may
request a hearing on any application by
emailing the SEC’s Secretary at
Secretarys-Office@sec.gov and serving
the Applicants with a copy of the
request by email, if an email address is
listed for the relevant Applicant below,
or personally or by mail, if a physical
address is listed for the relevant
Applicant below. The email should
include the file number referenced
above. Hearing requests should be
received by the Commission by 5:30
p-m., Eastern time, on August 17, 2026,
and should be accompanied by proof of
service on the Applicants, in the form
of an affidavit, or, for lawyers, a
certificate of service. Pursuant to rule 0—
5 under the Act, hearing requests should
state the nature of the writer’s interest,
any facts bearing upon the desirability
of a hearing on the matter, the reason for
the request, and the issues contested.
Persons who wish to be notified of a
hearing may request notification by
emailing the Commission’s Secretary.

ADDRESSES: The Commission:
Secretarys-Office@sec.gov. Applicants:
John S. McNamara III, Hedgeye Asset
Management, LLC, 1 High Ridge Park,
3rd Floor, Stamford, Connecticut 06905;
John H. Lively, Practus, LLP,
John.lively@practus.com.

FOR FURTHER INFORMATION CONTACT: Asaf
Barouk, Senior Counsel, or Matthew
Cook, Branch Chief, at (202) 551-6825
(Division of Investment Management,
Chief Counsel’s Office).

SUPPLEMENTARY INFORMATION: For
Applicants’ representations, legal
analysis, and conditions, please refer to
Applicants’ fourth amended and
restated application, dated July 21,
2026, which may be obtained via the
Commission’s website by searching for
the file number at the top of this
document, or for an Applicant using the
Company name search field on the
SEC’s EDGAR system. The SEC’s
EDGAR system may be searched at
https://www.sec.gov/search-filings. You
may also call the SEC’s Office of
Investor Education and Assistance at
(202) 551-8090.


https://www.sec.gov/search-filings
mailto:PaperworkReductionAct@sec.gov
mailto:PaperworkReductionAct@sec.gov
mailto:Secretarys-Office@sec.gov
mailto:Secretarys-Office@sec.gov
mailto:John.lively@practus.com
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For the Commission, by the Division of
Investment Management, under delegated
authority.

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2026-15061 Filed 7-24-26; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION
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2026-014]

Self-Regulatory Organizations; Texas
Stock Exchange LLC; Notice of Filing
and Immediate Effectiveness of a
Proposed Rule Change To Adopt
Connectivity Fees

July 22, 2026.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(““Act”),? and Rule 19b—4 thereunder,?
notice is hereby given that on July 20,
2026, Texas Stock Exchange LLC (the
“Exchange” or “TXSE”) filed with the
Securities and Exchange Commission
(“SEC” or “Commission”) the proposed
rule change as described in Items I, II,
and III below, which Items have been
prepared by the Exchange. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange is filing with the
Securities and Exchange Commission
(“Commission”) a proposed rule change
to adopt connectivity fees for physical
connectivity at the primary and disaster
recovery facilities, as well as
connectivity fees for logical connectivity
on the Texas Stock Exchange LLC (the
“Exchange” or “TXSE”). The Exchange
proposes to implement the rule change
upon commencement of its operations
as a national securities exchange.

The text of the proposed rule change
is available on the Commission’s
website (https://www.sec.gov/rules/
sro.shtml) at the Exchange’s website
(https://www.txse.com/regulations/
rules-filings), and at the principal office
of the Exchange.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of and basis for

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. The
Exchange has prepared summaries, set
forth in Sections A, B, and C below, of
the most significant parts of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange is proposing to
establish monthly connectivity fees. In
advance of the Exchange’s
commencement of operations as a
national securities exchange, the
Exchange determined it was reasonable
and appropriate to charge market
participants for their connectivity to the
Exchange.

Physical Connectivity 3 Fees

The Exchange proposes to offer to
both Members ¢4 and non-Members the
option to utilize a 10 Gigabit (“Gb”’)
ultra-low latency (““ULL”) fiber cross-
connection to the Exchange’s primary
facility, as well as a 10Gb ULL fiber
cross-connection to the disaster
recovery facility. The Exchange
proposes to establish a cross-connect fee
of $6,000 per 10Gb physical interface
per month that will be assessed to
Members and non-Members for
connecting to the primary facility. The
Exchange also proposes to establish a
cross-connect fee of $3,000 per 10Gb
physical interface per month that will
be assessed to Members and non-
Members for connecting to the disaster
recovery facility. The Exchange believes
these fees will encourage Members to
connect to the Exchange’s backup
trading systems and to conduct
appropriate testing of their use of the
Exchange.

Monthly physical connectivity fees
for Members and non-Members will be
assessed in any month the Member or
non-Member is credentialed and will be

3Physical Connectivity means physical network
connectivity to the Exchange’s primary facility or
disaster recovery facility, provided per 10 Gigabit
connection. See the Definitions section of the TXSE
Fee Schedule.

4The term “Member” shall mean any registered
broker or dealer that has been admitted to
membership in the Exchange. A Member will have
the status of a “member” of the Exchange as that
term is defined in Section 3(a)(3) of the Act.
Membership may be granted to a sole proprietor,
partnership, corporation, limited liability company
or other organization which is a registered broker
or dealer pursuant to Section 15 of the Act and
which has been approved by the Exchange. See
TXSE Rule 1.005(q).

pro-rated for partial-month
credentialing based on the number of
trading days credentialed divided by the
total number of trading days in such
month.

Logical Connectivity ® Fees

The Exchange also proposes to
establish fees for logical connectivity
sessions. These application sessions,
commonly known as ports, are utilized
to perform a particular function on the
Exchange, such as order entry or order
cancellation, receipt of drop copies, or
proprietary market data dissemination.
All market participants (Members and
non-Members) will be charged per
session per month.

The Exchange proposes to establish a
$450 a month port fee for Order Entry ¢
and Drop Copy ports.” For the Multicast
FEED and Multicast BALE Service,
which are for proprietary market data
dissemination and include multiple
ports for consumption and
retransmission, the Exchange proposes
to establish a $450 a month fee. A
Multicast Service is required for all
market data subscribers and the
Multicast FEED and Multicast BALE
Service will only be charged once per
Member or Non-Member per data
product.

Monthly logical connectivity fees for
Members and non-Members will be
assessed in any month the Member or
non-Member is credentialed and will be
pro-rated for partial-month
credentialing based on the number of
trading days credentialed divided by the
total number of trading days in such
month. The Exchange will not charge
for (1) Order Entry Ports or Drop Copy
Ports in the disaster recovery facility, or
(2) any Test Environment 8 logical
connectivity.

5 Logical Connectivity means a session(s) through
which a Member may submit orders, receive order
activity, or otherwise interact with the System, as
described in the TXSE Rules. Logical Connectivity
includes Order Entry Ports and Drop Copy Ports for
both production and the Test Environment, sessions
for TXSE’s proprietary market data Multicast
Service, as well as Test Environment sessions. The
System means the electronic communications and
trading facility designated by the Board through
which securities orders of Users are consolidated
for ranking and execution. See the Definitions
section of the TXSE Fee Schedule.

6 An Order Entry Port means a logical port that
allows Users to submit orders, cancellations and
quotes to the System. See the Definitions section of
the TXSE Fee Schedule.

7 A Drop Copy Port means a logical port
providing real-time order activity, including
execution reports and trade cancel/correct
messages, for orders entered through other ports.
See the Definitions section of the TXSE Fee
Schedule.

8 Test Environment means the Exchange’s user
acceptance testing environment. See the Definitions
section of the TXSE Fee Schedule.
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