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4 See Securities Exchange Act Release No. 105704 
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5 15 U.S.C. 78s(b)(2). 

6 15 U.S.C. 78s(b)(2). 
7 17 CFR 200.30–3(a)(12). 
1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 

within the proposed rule change and for 
purposes of this rule. Therefore, final 
approval would not include the mere 
formality of executing a bond purchase 
agreement. Proposed new 
Supplementary Material .07 would 
require dealers to adopt compliance 
policies and procedures reasonably 
designed to make clear what action 
taken would constitute final approval of 
a public offering or private placement 
transaction conducted by the dealer. 
Proposed new Supplementary Material 
.07, would also require dealers to take 
into consideration all relevant factors in 
determining what action taken 
constitutes final approval of a public 
offering or private placement 
transaction to ensure dealers’ 
supervisory systems are reasonably 
designed to achieve compliance with 
applicable securities laws and 
regulations, and with applicable Board 
rules. 

III. Date of Effectiveness of the 
Proposed Rule Change and Timing for 
Commission Action 

Within 45 days of the date of 
publication of this notice in the Federal 
Register or within such longer period of 
up to 90 days (i) as the Commission may 
designate if it finds such longer period 
to be appropriate and publishes its 
reasons for so finding or (ii) as to which 
the self-regulatory organization 
consents, the Commission will: 

(A) by order approve or disapprove 
such proposed rule change, or 

(B) institute proceedings to determine 
whether the proposed rule change 
should be disapproved. 

IV. Solicitation of Comments 
Interested persons are invited to 

submit written data, views, and 
arguments concerning the foregoing, 
including whether the proposed rule 
change is consistent with the Act. 
Comments may be submitted by any of 
the following methods: 

Electronic Comments 

• Use the Commission’s internet 
comment form (https://www.sec.gov/ 
rules/sro.shtml); or 

• Send an email to rule-comments@
sec.gov. Please include File Number SR– 
MSRB–2026–04 on the subject line. 

Paper Comments 

• Send paper comments in triplicate 
to Secretary, Securities and Exchange 
Commission, 100 F Street NE, 
Washington, DC 20549. 
All submissions should refer to File 
Number SR–MSRB–2026–04. This file 
number should be included on the 
subject line if email is used. To help the 

Commission process and review your 
comments more efficiently, please use 
only one method. The Commission will 
post all comments on the Commission’s 
internet website (https://www.sec.gov/ 
rules/sro.shtml). Copies of the filing will 
be available for inspection and copying 
at the principal office of the MSRB. Do 
not include personal identifiable 
information in submissions; you should 
submit only information that you wish 
to make available publicly. We may 
redact in part or withhold entirely from 
publication submitted material that is 
obscene or subject to copyright 
protection. All submissions should refer 
to File Number SR–MSRB–2026–04 and 
should be submitted on or before 
August 25, 2026. 

For the Commission, pursuant to delegated 
authority.56 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–15736 Filed 8–3–26; 8:45 am] 
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July 30, 2026. 
On June 5, 2026, NYSE American LLC 

(‘‘NYSE American’’ or the ‘‘Exchange’’) 
filed with the Securities and Exchange 
Commission (the ‘‘Commission’’), 
pursuant to Section 19(b)(1) 1 of the 
Securities Exchange Act of 1934 
(‘‘Act’’) 2 and Rule 19b–4 thereunder,3 a 
proposal to amend its rules to extend 
trading hours for certain eligible equity 
options and make related conforming 
changes. The proposed rule change was 
published for comment in the Federal 
Register on June 22, 2026.4 

Section 19(b)(2) of the Act 5 provides 
that within 45 days of the publication of 
notice of the filing of a proposed rule 
change, or within such longer period up 
to 90 days as the Commission may 
designate if it finds such longer period 
to be appropriate and publishes its 

reasons for so finding or as to which the 
self-regulatory organization consents, 
the Commission shall either approve the 
proposed rule change, disapprove the 
proposed rule change, or institute 
proceedings to determine whether the 
proposed rule change should be 
disapproved. The 45th day after 
publication of the notice for this 
proposed rule change is August 6, 2026. 
The Commission is extending this 45- 
day time period. 

The Commission finds it appropriate 
to designate a longer period within 
which to take action on the proposed 
rule change so that it has sufficient time 
to consider the proposed rule change 
and the issues raised therein. 
Accordingly, the Commission, pursuant 
to Section 19(b)(2) of the Act,6 
designates September 20, 2026, as the 
date by which the Commission shall 
either approve or disapprove, or 
institute proceedings to determine 
whether to disapprove, the proposed 
rule change (File No. SR–NYSEAmer– 
2026–34). 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.7 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–15735 Filed 8–3–26; 8:45 am] 
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July 30, 2026. 
On January 20, 2026, Cboe Exchange, 

Inc. (‘‘Exchange’’ or ‘‘Cboe Options’’) 
filed with the Securities and Exchange 
Commission (‘‘Commission’’), pursuant 
to Section 19(b)(1) of the Securities 
Exchange Act of 1934 (‘‘Act’’),1 and 
Rule 19b–4 thereunder,2 a proposed rule 
change to adopt Exchange Rule (‘‘Rule’’) 
8.23 to codify certain order and quote 
entry and trading activity that is 
prohibited on the Exchange. The 
proposed rule change was immediately 
effective upon filing with the 
Commission pursuant to Section 
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3 15 U.S.C. 78s(b)(3)(A). 
4 See Securities Exchange Act Release No. 104721 

(January 28, 2026), 91 FR 4645 (February 2, 2026). 
Comments received on the proposed rule change 
are available on the Commission’s website at: 
https://www.sec.gov/rules-regulations/public- 
comments/sr-cboe-2026-008. 

5 See Securities Exchange Act Release No. 105061 
(March 20, 2026), 91 FR 14613. 

6 15 U.S.C. 78s(b)(2). 
7 See supra note 4 and accompanying text. 
8 15 U.S.C. 78s(b)(2). 
9 17 CFR 200.30–3(a)(57). 

1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 

3 See Securities Exchange Act Release No. 105929 
(July 16, 2026), 91 FR 45856 (July 21, 2026) (SR– 
Cboe–2026–035) (Notice of Filing of Amendment 
No. 1 and Order Approving a Proposed Rule 
Change, as Modified and Superseded by 
Amendment No. 1, To Amend Rule 4.21 (Series of 
FLEX Options). 

4 See Securities Exchange Act Release No. 101720 
(November 22, 2024), 89 FR 94986 (November 29, 
2024) (SR–ISE–2024–12) (Notice of Filing of 
Amendment No. 1 and Order Granting Accelerated 
Approval of a Proposed Rule Change, as Modified 
by Amendment No. 1, To Adopt Rules To List and 
Trade FLEX Options). 

19(b)(3)(A) of the Act.3 The proposed 
rule change was published for comment 
in the Federal Register on February 2, 
2026.4 On March 20, 2026, the 
Commission temporarily suspended the 
proposed rule change and instituted 
proceedings to determine whether to 
approve or disapprove the proposed 
rule change.5 

Section 19(b)(2) of the Act 6 provides 
that, after initiating proceedings, the 
Commission shall issue an order 
approving or disapproving the proposed 
rule change not later than 180 days after 
the date of publication of notice of filing 
of the proposed rule change. The 
Commission may extend the period for 
issuing an order approving or 
disapproving the proposed rule change, 
however, by not more than 60 days if 
the Commission determines that a 
longer period is appropriate and 
publishes reasons for such 
determination. The proposed rule 
change was published for notice and 
comment in the Federal Register on 
February 2, 2026.7 The 180th day after 
publication of the proposed rule change 
is August 1, 2026. The Commission is 
extending the time period for approving 
or disapproving the proposed rule 
change for an additional 60 days. 

The Commission finds it appropriate 
to designate a longer period within 
which to issue an order approving or 
disapproving the proposed rule change 
so that it has sufficient time to consider 
the proposed rule change and submitted 
comments, and the issues raised therein. 
Accordingly, the Commission, pursuant 
to Section 19(b)(2) of the Exchange Act,8 
designates September 30, 2026, as the 
date by which the Commission shall 
either approve or disapprove the 
proposed rule change (File No. SR– 
CBOE–2026–008). 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.9 

Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–15734 Filed 8–3–26; 8:45 am] 
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July 30, 2026. 
Pursuant to Section 19(b)(1) of the 

Securities Exchange Act of 1934 
(‘‘Act’’),1 and Rule 19b–4 thereunder,2 
notice is hereby given that on July 29, 
2026, Nasdaq ISE, LLC (‘‘ISE’’ or 
‘‘Exchange’’) filed with the Securities 
and Exchange Commission (‘‘SEC’’ or 
‘‘Commission’’) the proposed rule 
change as described in Items I and II 
below, which Items have been prepared 
by the Exchange. The Commission is 
publishing this notice to solicit 
comments on the proposed rule change 
from interested persons. 

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

The Exchange proposes to amend its 
FLEX Options Trading Rules at Options 
3A, Section 3, FLEX Option Listings. 

The text of the proposed rule change 
is available on the Exchange’s website at 
https://listingcenter.nasdaq.com/ 
rulebook/ise/rulefilings, and at the 
principal office of the Exchange. 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, the 
Exchange included statements 
concerning the purpose of and basis for 
the proposed rule change and discussed 
any comments it received on the 
proposed rule change. The text of these 
statements may be examined at the 
places specified in Item IV below. The 
Exchange has prepared summaries, set 
forth in sections A, B, and C below, of 
the most significant aspects of such 
statements. 

A. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

1. Purpose 
ISE proposes to amend Options 3A, 

Section 3, FLEX Option Listings as it 
relates to FLEX Equity Options where 
the underlying security is an ETF that 
is eligible for cash settlement. 

Specifically, the proposed amendments 
would: (1) permit newly FLEX-eligible 
ETFs that satisfy heightened eligibility 
thresholds of $600 million average daily 
notional value and 5,616,000 shares 
ADV, based on the previous one-month 
period of trading statistics to be eligible 
for cash settlement as a contract term; 
(2) establish tiered criteria governing the 
treatment of cash-settled FLEX ETF 
Options where the underlying ETF 
ceases to satisfy the requirements of 
Options 3A, Section 3(c)(5)(A)(ii) at the 
time of the Exchange’s bi-annual review; 
and (3) eliminate the existing provision 
limiting cash settlement as a contract 
term to no more than 50 underlying 
ETFs. This filing is identical to a rule 
proposal by Cboe.3 

Background 

Prior to the adoption of the rules 
described herein, FLEX Equity Options 
were generally required to be settled by 
physical delivery of the underlying 
security upon exercise. FLEX Index 
Options, by contrast, have long been 
settled by delivery in cash. Cash 
settlement was also available for 
customized equity options transacted in 
the over-the-counter (‘‘OTC’’) market, 
where settlement restrictions do not 
apply. The absence of a cash-settled 
exchange-traded alternative for equity- 
based FLEX Options created a gap 
between the exchange-traded and OTC 
markets that exchange-traded 
participants sought to bridge. 

The Exchange previously submitted a 
filing with the Commission adopting 
cash settlement as an optional contract 
term for certain FLEX Equity Options 
where the underlying security is an 
ETF.4 Specifically, Options 3A, Section 
3(c)(5)(A)(ii) permits cash settlement for 
FLEX Equity Options where the 
underlying ETF has, measured over the 
prior six-month period, an average daily 
notional value of $500 million or more 
and a national average daily volume 
(‘‘ADV’’) of at least 4,680,000 shares. 

The Exchange adopted these specific 
thresholds to limit cash-settled FLEX 
ETF Options to the most highly liquid 
and actively-traded ETFs, thereby 
mitigating concerns about susceptibility 
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