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19 15 U.S.C. 78s(b)(2)(B). 
20 17 CFR 200.30–3(a)(12). 

1 15 U.S.C. 78s(b)(1). 
2 15 U.S.C. 78a. 
3 17 CFR 240.19b–4. 

it appears to the Commission that such 
action is necessary or appropriate in the 
public interest, for the protection of 
investors, or otherwise in furtherance of 
the purposes of the Act. If the 
Commission takes such action, the 
Commission shall institute proceedings 
under Section 19(b)(2)(B) 19 of the Act to 
determine whether the proposed rule 
change should be approved or 
disapproved. 

IV. Solicitation of Comments 

Interested persons are invited to 
submit written data, views and 
arguments concerning the foregoing, 
including whether the proposed rule 
change is consistent with the Act. 
Comments may be submitted by any of 
the following methods: 

Electronic Comments 

• Use the Commission’s internet 
comment form (https://www.sec.gov/ 
rules/sro.shtml); or 

• Send an email to rule-comments@
sec.gov. Please include file number SR– 
NYSEARCA–2026–80 on the subject 
line. 

Paper Comments 

• Send paper comments in triplicate 
to Secretary, Securities and Exchange 
Commission, 100 F Street NE, 
Washington, DC 20549–1090. 
All submissions should refer to file 
number SR–NYSEARCA–2026–80. This 
file number should be included on the 
subject line if email is used. To help the 
Commission process and review your 
comments more efficiently, please use 
only one method. The Commission will 
post all comments on the Commission’s 
internet website (https://www.sec.gov/ 
rules/sro.shtml). Copies of the filing will 
be available for inspection and copying 
at the principal office of the Exchange. 
Do not include personal identifiable 
information in submissions; you should 
submit only information that you wish 
to make available publicly. We may 
redact in part or withhold entirely from 
publication submitted material that is 
obscene or subject to copyright 
protection. All submissions should refer 
to file number SR–NYSEARCA–2026–80 
and should be submitted on or before 
August 27, 2026. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.20 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–15927 Filed 8–5–26; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[Investment Advisers Act Release No. 6986; 
File No. 803–00297] 

Berkshire Partners LLC 

August 4, 2026. 
AGENCY: Securities and Exchange 
Commission (‘‘Commission’’). 
ACTION: Notice. 

Notice of application for an exemptive 
order under Section 206A of the 
Investment Advisers Act of 1940 (the 
‘‘Act’’) and rule 206(4)–5 under the Act. 
APPLICANT: Berkshire Partners LLC. 
SUMMARY OF APPLICATION: The 
Applicant requests that the Commission 
issue an order under Section 206A of 
the Act and rule 206(4)–5(e) under the 
Act exempting it from rule 206(4)– 
5(a)(1) under the Act to permit the 
Applicant to receive compensation from 
a government entity for investment 
advisory services provided to the 
government entity within the two-year 
period following a contribution by a 
covered associate of the Applicant to a 
candidate for state office. 
FILING DATES: The application was filed 
on July 30, 2026. 
HEARING OR NOTIFICATION OF HEARING:  
An order granting the requested relief 
will be issued unless the Commission 
orders a hearing. Interested persons may 
request a hearing on any application by 
emailing the SEC’s Secretary at 
Secretarys-Office@sec.gov and serving 
the Applicant with a copy of the request 
by email, if an email address is listed for 
the Applicant below, or personally or by 
mail, if a physical address is listed for 
the Applicant below. The email should 
include the file number referenced 
above. Hearing requests should be 
received by the Commission by 5:30 
p.m., Eastern time, on August 31, 2026, 
and should be accompanied by proof of 
service on the Applicant in the form of 
an affidavit or, for lawyers, a certificate 
of service. Pursuant to rule 0–5 under 
the Act, hearing requests should state 
the nature of the writer’s interest, any 
facts bearing upon the desirability of a 
hearing on the matter, the reason for the 
request, and the issues contested. 
Persons may request notification of a 
hearing by emailing the Commission’s 
Secretary. 

ADDRESSES: The Commission: 
Secretarys-Office@sec.gov. The 
Applicant: Berkshire Partners LLC 
zparks@cov.com; compliance@
berkshirepartners.com. 

FOR FURTHER INFORMATION CONTACT: 
Priscilla Dao, Senior Counsel, or 

Matthew Cook, Branch Chief, at (202) 
551–6825 (Division of Investment 
Management, Chief Counsel’s Office). 
SUPPLEMENTARY INFORMATION: For the 
Applicant’s representations, legal 
analysis, and conditions, please refer to 
the Applicant’s application dated July 
30, 2026, which may be obtained via the 
Commission’s website by searching for 
the file number at the top of this 
document, or for the Applicant using 
the Company name search field, on the 
SEC’s EDGAR system. The SEC’s 
EDGAR system may be searched at 
https://www.sec.gov/search-filings. You 
may also call the SEC’s Office of 
Investor Education and Assistance at 
(202) 551–8090. 

For the Commission, by the Division of 
Investment Management, under delegated 
authority. 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–16058 Filed 8–5–26; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[Release No. 34–106032; File No. SR– 
NYSEARCA–2026–81] 

Self-Regulatory Organizations; 
NYSEArca, Inc.; Notice of Filing and 
Immediate Effectiveness of a Proposed 
Rule Change To Amend the Options 
Regulatory Fee (ORF) 

August 3, 2026. 
Pursuant to Section 19(b)(1) 1 of the 

Securities Exchange Act of 1934 (the 
‘‘Act’’),2 and Rule 19b–4 thereunder,3 
notice is hereby given that on July 29, 
2026, NYSE Arca, Inc. (‘‘NYSE Arca’’ or 
the ‘‘Exchange’’) filed with the 
Securities and Exchange Commission 
(the ‘‘Commission’’) a proposed rule 
change as described in Items I and II 
below, which Items have been prepared 
by the Exchange. The Commission is 
publishing this notice to solicit 
comments on the proposed rule change 
from interested persons. 

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

The Exchange proposes to amend the 
NYSE Arca Options Fee Schedule (‘‘Fee 
Schedule’’) regarding the Options 
Regulatory Fee (‘‘ORF’’). The proposed 
rule change is available on the 
Exchange’s website at www.nyse.com 
and at the principal office of the 
Exchange. 
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4 See Securities Exchange Act Release No. 105070 
(March 24, 2026), 91 FR 14888 (March 27, 2026) 
(SR–NYSEARCA–2026–30) (Notice of Filing and 
Immediate Effectiveness of a Proposed Rule Change 
To Adopt a New Methodology for Assessment and 
Collection of the Options Regulatory Fee (ORF)) 
(the ‘‘ORF Methodology Filing’’). 

5 The Exchange originally filed to amend the Fee 
Schedule to specify the ORF Rate on July 1, 2026 
(SR–NYSEARCA–2026–73). SR–NYSEARCA–2026– 
73 was withdrawn on July 15, 2026 and replaced 
by SR–NYSEARCA–2026–79. SR–NYSEARCA– 
2026–79 was withdrawn on July 29, 2026 and 
replaced with this filing. 

6 The Exchange considers surveillance operations 
part of regulatory operations. The limitation on the 
use of regulatory funds also provides that they shall 
not be distributed. See Bylaws of NYSE Arca, Inc., 
Art. II, Sec. 2.03. 

7 The Exchange notes that many of the Exchange’s 
market surveillance programs require the Exchange 
to look at and evaluate activity across all options 
markets, such as surveillance for position limit 
violations, manipulation, front-running, and 
contrary exercise advice violations/expiring 
exercise declarations. The Exchange and other 
options SROs are parties to a 17d–2 agreement 
allocating among the SROs regulatory 
responsibilities relating to compliance by the 
common members with rules for expiring exercise 
declarations, position limits, OCC trade 
adjustments, and Large Option Position Report 
reviews. See, e.g., Securities Exchange Act Release 
No. 85097 (February 11, 2019), 84 FR 4871 
(February 19, 2019). 

8 Adjustments to CMTA that occur at OCC would 
not be taken into account. CMTA transfers that 
occur at OCC do not necessarily contain reliable 
information regarding the exchange on which the 
original transaction occurred, and without specific 
information as to where such transaction occurred, 
the Exchange would not be able to accurately 
account for CMTA transfers that occur at OCC. 
Accordingly, the Exchange proposes to only 
account for CMTAs that occur on the Exchange and 
exclude CMTAs occurring at OCC, consistent with 
other options exchanges’ proposals. 

9 Adjustments that were made the same day as the 
trade on the Exchange will be taken into account. 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, the 
self-regulatory organization included 
statements concerning the purpose of, 
and basis for, the proposed rule change 
and discussed any comments it received 
on the proposed rule change. The text 
of those statements may be examined at 
the places specified in Item IV below. 
The Exchange has prepared summaries, 
set forth in sections A, B, and C below, 
of the most significant parts of such 
statements. 

A. Self-Regulatory Organization’s 
Statement of the Purpose of, and the 
Statutory Basis for, the Proposed Rule 
Change 

1. Purpose 

The Exchange recently adopted a new 
methodology, effective July 1, 2026, for 
the assessment and collection of the 
ORF that assesses ORF only for options 
transactions that occur on the Exchange 
and that are cleared in the Customer 
range at The Options Clearing 
Corporation (‘‘OCC’’), in alignment with 
other options exchanges.4 The purpose 
of this filing is to amend the Fee 
Schedule to (1) make non-substantive 
changes to the rule text describing the 
new ORF methodology to promote 
consistency with the language adopted 
by other options exchanges describing 
the same, and (2) specify the ORF rate 
that will be in effect through August 31, 
2026, and the rate that will take effect 
on September 1, 2026.5 

Background 

As a general matter, the Exchange 
may only use regulatory funds such as 
the ORF ‘‘to fund the legal, regulatory, 
and surveillance operations’’ of the 
Exchange.6 More specifically, the ORF 
is designed to recover a material 
portion, but not all, of the Exchange’s 
costs for the supervision and regulation 

of OTP Holders’ and OTP Firms’ 
(collectively, ‘‘OTP Holders’’) Customer 
options business, including the 
Exchange’s regulatory program and legal 
expenses associated with Customer 
options regulation, such as the costs 
related to in-house staff, third-party 
service providers, and technology that 
facilitate regulatory functions such as 
surveillance, investigation, 
examinations, and enforcement 
(collectively, the ‘‘ORF Costs’’). ORF 
Costs may also include indirect 
expenses such as human resources and 
other administrative costs related to the 
supervision and regulation of Customer 
activity. The Exchange monitors the 
amount of ORF collection to ensure that 
this amount, in combination with other 
regulatory fees and fines, does not 
exceed regulatory costs. 

All options transactions must clear 
via a clearing firm, and such clearing 
firms can then choose to pass through 
all, a portion, or none of the cost of the 
ORF to its Customers, i.e., the entering 
firms. The Exchange notes that the ORF 
Costs relating to monitoring OTP 
Holders with respect to Customer 
trading activity are generally higher 
than the regulatory costs associated with 
monitoring OTP Holders that do not 
engage in Customer trading activity, 
which tends to be more automated and 
less labor-intensive. By contrast, 
regulating OTP Holders that engage in 
Customer trading activity is generally 
more labor-intensive and requires a 
greater expenditure of human and 
technical resources as the Exchange 
needs to review not only the trading 
activity on behalf of Customers, but also 
the OTP Holder’s relationship with its 
Customers via more labor-intensive 
exam-based programs.7 As a result, the 
ORF Costs associated with 
administering the Customer component 
of the Exchange’s overall regulatory 
program are materially higher than the 
regulatory costs associated with 
administering the non-Customer 
component (e.g., OTP Holder 
proprietary transactions) of its 
regulatory program. 

As set forth in the ORF Methodology 
Filing, effective July 1, 2026, ORF will 
be assessed only for executions that 
occur on the Exchange. Specifically, the 
ORF will be collected by OCC on behalf 
of the Exchange from OTP Holders and 
non-OTP Holders for all Customer 
transactions executed on the Exchange. 
ORF will be assessed and collected on 
all ultimately cleared Customer 
contracts, taking into account 
adjustments for CMTA that were 
provided to the Exchange the same day 
as the trade.8 Further, the Exchange 
would bill ORF according to the 
clearing instructions provided on the 
execution. The Exchange proposes to 
assess ORF based on the clearing 
instruction provided on the execution 
on trade date and would not take into 
consideration CMTA changes or 
transfers that occur at OCC.9 

Because the ORF is based on options 
transactions volume, the amount of ORF 
collected is variable. For example, if 
options transactions reported to OCC in 
a given month increase, the ORF 
collected from OTP Holders will likely 
increase as well. Similarly, if options 
transactions reported to OCC in a given 
month decrease, the ORF collected from 
OTP Holders will likely decrease as 
well. Accordingly, the Exchange 
monitors the amount of ORF collected 
to ensure that it does not exceed a 
material portion of ORF Costs. If the 
Exchange determines the amount of 
ORF collected exceeds or may exceed a 
material portion of ORF Costs, the 
Exchange will, as appropriate, adjust the 
ORF by submitting a fee change filing to 
the Securities and Exchange 
Commission (the ‘‘Commission’’). The 
Exchange will provide at least 30 days’ 
notice to OTP Holders of any change to 
the ORF by Trader Update. 

Proposed Rule Change 

The Exchange proposes to amend the 
Fee Schedule to make non-substantive 
changes to the description of the new 
ORF methodology to conform with the 
language used by other options 
exchanges to describe the same. The Fee 
Schedule currently includes the 
following description of the new ORF 
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10 On June 1, 2026 (which was at least 30 calendar 
days prior to the July 1, 2026 operative date), the 
Exchange notified OTP Holders of the change to the 
ORF methodology and proposed ORF rate via 
Trader Update to afford market participants 
sufficient opportunity to configure their systems to 
account for the upcoming ORF changes. See https:// 
www.nyse.com/trader-update/history#
110000957172. 

11 As it did with the initial fee proposal, the 
Exchange will provide at least 30 days’ notice to 
ATP Holders of the proposed rate via Trader 
Update. 

12 15 U.S.C. 78f(b). 
13 15 U.S.C. 78f(b)(4) and (5). 

methodology, as adopted in the ORF 
Methodology Filing: 

The ORF is assessed by the Exchange 
for options transactions cleared by OCC 
in the customer range for executions 
that occur on the Exchange. 
Specifically, the ORF is collected by 
OCC on behalf of the Exchange from 
OTP Holders and OTP Firms and non- 
OTP Holders and non-OTP Firm for all 
customer transactions executed on the 
Exchange. The Exchange will notify 
participants via Trader Update of any 
change in the amount of the fee at least 
30 calendar days prior to the effective 
date of the change. 

The Exchange proposes to replace that 
description with the following text: 

The per contract ORF is assessed by 
the Exchange on each side of an options 
transaction cleared by the OCC in the 
customer range for executions that occur 
on the Exchange. The ORF is collected 
by the OCC on behalf of the Exchange 
from either an OTP Holder or OTP Firm 
that was the clearing firm for the 
transaction or a non-OTP Holder or a 
non-OTP Firm that was the clearing firm 
where an OTP Holder or OTP Firm was 
the executing firm for the transaction. 

This proposed change does not 
propose any substantive change to the 
ORF methodology itself; it is intended 
only to promote consistency between 
the Exchange’s Fee Schedule and that of 
other options exchanges with respect to 
the description of the new ORF 
methodology that has been adopted by 
all options exchanges, to alleviate 
potential confusion among market 
participants interpreting the various 
exchange fee schedules. 

The Exchange also proposes to amend 
the Fee Schedule to set the ORF rate 
under the new ORF methodology. Prior 
to the Exchange’s initial filing on July 1, 
2026, the ORF rate was $0.0026 per 
contract. Effective July 1, 2026, in 
connection with the calculation of ORF 
pursuant to the new ORF methodology, 
the Exchange proposed to set the ORF 
rate at $0.0120 per contract.10 This 
proposed change was based on the 
Exchange’s recent review of ORF Costs, 
ORF collections, and options 
transaction volume, as well as the 
Exchange’s projections with respect to 
regulatory costs, ORF collections, and 
options transaction volume going 
forward under the new ORF 

methodology that all options exchanges 
are adopting for the first time. 

Subsequent to its initial filing, the 
Exchange became aware of a significant 
reduction in its anticipated regulatory 
costs due to an internal structural 
change. As a result, using the criteria 
noted above, the Exchange has 
determined that, at this time, a lower 
rate is more appropriate to ensure that 
ORF collection does not exceed 
regulatory costs. Accordingly, the 
Exchange now proposes to set the ORF 
rate at $0.0080, effective September 1, 
2026.11 

The proposed change to the ORF rate 
was, and is, based on the Exchange’s 
analysis using the information currently 
available, but the Exchange cannot 
predict whether options volumes will 
remain at these levels going forward and 
projections for future ORF Costs are 
estimated, preliminary, and may 
change. The Exchange believes that the 
proposed change would set the ORF rate 
at an appropriate level to help ensure 
that the ORF collection, in combination 
with other regulatory fees and fines, 
does not exceed the Exchange’s 
regulatory costs. 

2. Statutory Basis 
The Exchange believes that the 

proposed rule change is consistent with 
the provisions of Section 6(b) 12 of the 
Act, in general, and Section 6(b)(4) and 
(5) 13 of the Act, in particular, in that it 
is designed to provide for the equitable 
allocation of reasonable dues, fees, and 
other charges among its members and 
other persons using its facilities and 
does not unfairly discriminate between 
customers, issuers, brokers, or dealers. 

The Exchange believes the proposed 
change to adopt a description of the new 
ORF methodology that more closely 
conforms to that used by other options 
exchanges is reasonable, equitable, and 
not unfairly discriminatory. As noted 
above, the proposed change is not 
intended to effect any substantive 
changes to the methodology itself, as 
adopted in the ORF Methodology Filing, 
and is intended only to encourage 
consistency between the Exchange’s Fee 
Schedule and that of other options 
exchanges with respect to the 
description of the new ORF 
methodology that has been adopted by 
all options exchanges. The proposed 
change is designed to help reduce 
potential confusion from market 
participants seeking to understand 

different exchange fee schedules. The 
Exchange also believes that the 
proposed change is equitable and not 
unfairly discriminatory because the 
revised description of the ORF 
methodology (like the current 
description) would continue to apply 
equally to all similarly situated market 
participants subject to the ORF. 

The Exchange also believes the 
proposed change to amend the ORF rate 
in connection with the implementation 
of the new ORF methodology is 
reasonable, equitable, and not unfairly 
discriminatory. The Exchange believes 
the proposed new ORF rate is 
reasonable because it is designed to help 
ensure that collections from the ORF do 
not exceed a material portion of the 
Exchange’s ORF Costs, based on the 
Exchange’s recent review, analysis, and 
projections of such costs, ORF 
collections, and options transaction 
volume both historically and going 
forward under the new ORF 
methodology that all options exchanges 
are adopting for the first time. As noted 
above, the proposed change to the ORF 
rate is based on information currently 
available to the Exchange. Although the 
Exchange cannot predict whether 
options volumes will remain at these 
levels going forward and projections for 
future ORF Costs are estimated, 
preliminary, and may change, the 
Exchange believes that the proposed 
change would set the ORF rate at an 
appropriate level to help ensure that 
ORF collection, in combination with 
other regulatory fees and fines, does not 
exceed regulatory costs. The Exchange 
further believes that the proposed new 
ORF rate is equitable and not unfairly 
discriminatory because it would apply 
equally to all similarly situated market 
participants, as described in the ORF 
Methodology Filing. The Exchange has 
also provided all OTP Holders with the 
appropriate 30 days’ advance notice of 
the planned change to the ORF rate. 

B. Self-Regulatory Organization’s 
Statement on Burden on Competition 

The Exchange does not believe that 
the proposed rule change will impose 
any burden on competition that is not 
necessary or appropriate in furtherance 
of the purposes of the Act. 

Intramarket Competition. The 
Exchange believes the proposed change 
would not impose an undue burden on 
intramarket competition because the 
proposed revisions to the description of 
the new ORF methodology are intended 
only to conform the language in the Fee 
Schedule with that used in other 
options exchanges’ fee schedules, to 
help reduce potential confusion among 
market participants. The proposed 
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14 15 U.S.C. 78s(b)(3)(A). 
15 17 CFR 240.19b–4(f). 16 17 CFR 200.30–3(a)(12). 

1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 
3 See Exchange Act Release No. 105712 (Jun. 17, 

2026), 91 FR 37461 (Jun. 23, 2026) (File No. SR– 
OCC–2026–005) (‘‘Notice’’). 

4 OCC describes itself as ‘‘the sole clearing agency 
for standardized equity options listed on national 
securities exchanges registered with the 
Commission.’’ See Notice, 91 FR at 37462. 

5 Capitalized terms used but not defined herein 
have the meanings specified in OCC’s Rules and By- 

change to the ORF rate also would not 
impose an undue burden on intramarket 
competition because, pursuant to the 
new ORF methodology, the ORF will be 
collected by OCC on behalf of the 
Exchange from OTP Holders and non- 
OTP Holders for all Customer 
transactions executed on the Exchange, 
and the proposed ORF rate is designed 
to help ensure that collections from the 
ORF do not exceed a material portion of 
the Exchange’s ORF Costs. Because the 
ORF is charged to all OTP Holders and 
non-OTP Holders on all of their 
transactions that clear in the Customer 
range at the OCC, the amount of ORF 
imposed is based on the amount of 
Customer volume transacted. 

Intermarket Competition. The 
proposed change is not designed to 
address any competitive issues. Rather, 
the proposed change with respect to the 
ORF rate is designed to help the 
Exchange adequately fund its regulatory 
activities while seeking to ensure that 
total collections from regulatory fees do 
not exceed total regulatory costs, and 
the proposed change with respect to the 
Fee Schedule language describing the 
new ORF methodology is intended to 
promote consistency among the fee 
schedules of the various options 
exchanges. 

C. Self-Regulatory Organization’s 
Statement on Comments on the 
Proposed Rule Change Received From 
Members, Participants, or Others 

No written comments were solicited 
or received with respect to the proposed 
rule change. 

III. Date of Effectiveness of the 
Proposed Rule Change and Timing for 
Commission Action 

The foregoing rule change has become 
effective pursuant to Section 19(b)(3)(A) 
of the Act 14 and paragraph (f) of Rule 
19b–4 15 thereunder. At any time within 
60 days of the filing of the proposed rule 
change, the Commission summarily may 
temporarily suspend such rule change if 
it appears to the Commission that such 
action is necessary or appropriate in the 
public interest, for the protection of 
investors, or otherwise in furtherance of 
the purposes of the Act. If the 
Commission takes such action, the 
Commission shall institute proceedings 
to determine whether the proposed rule 
change should be approved or 
disapproved. 

IV. Solicitation of Comments 
Interested persons are invited to 

submit written data, views and 

arguments concerning the foregoing, 
including whether the proposed rule 
change is consistent with the Act. 
Comments may be submitted by any of 
the following methods: 

Electronic Comments 

• Use the Commission’s internet 
comment form (https://www.sec.gov/ 
rules/sro.shtml); or 

• Send an email to rule-comments@
sec.gov. Please include file number SR– 
NYSEARCA–2026–81 on the subject 
line. 

Paper Comments 

• Send paper comments in triplicate 
to Secretary, Securities and Exchange 
Commission, 100 F Street NE, 
Washington, DC 20549–1090. 

All submissions should refer to file 
number SR–NYSEARCA–2026–81. This 
file number should be included on the 
subject line if email is used. To help the 
Commission process and review your 
comments more efficiently, please use 
only one method. The Commission will 
post all comments on the Commission’s 
internet website (https://www.sec.gov/ 
rules/sro.shtml). Copies of the filing will 
be available for inspection and copying 
at the principal office of the Exchange. 
Do not include personal identifiable 
information in submissions; you should 
submit only information that you wish 
to make available publicly. We may 
redact in part or withhold entirely from 
publication submitted material that is 
obscene or subject to copyright 
protection. All submissions should refer 
to file number SR–NYSEARCA–2026–81 
and should be submitted on or before 
August 27, 2026. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.16 

Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–15925 Filed 8–5–26; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[Release No. 34–106030; File No. SR–OCC– 
2026–005] 

Self-Regulatory Organizations; The 
Options Clearing Corporation; Order 
Approving Proposed Rule Change by 
The Options Clearing Corporation To 
Amend Its System for Theoretical 
Analysis and Numerical Simulation 
Methodology Description To 
Incorporate Options Implied Interest 
Rates as an Additional Source of 
Interest Rates Inputs for Constructing 
the Interest Rate Discount Curve Used 
in Options Pricing 

August 3, 2026. 

I. Introduction 
On June 5, 2026, the Options Clearing 

Corporation (‘‘OCC’’), filed with the 
Securities and Exchange Commission 
(‘‘Commission’’), pursuant to Section 
19(b)(1) of the Securities Exchange Act 
of 1934 (‘‘Exchange Act’’) 1 and Rule 
19b–4 thereunder,2 a proposed rule 
change to amend OCC’s System for 
Theoretical Analysis and Numerical 
Simulation (‘‘STANS’’) Methodology 
Description to incorporate options 
implied interest rates as an additional 
source of interest rates inputs for 
constructing the interest rate discount 
curve used in options pricing 
(hereinafter ‘‘Proposed Rule Change’’). 
The Proposed Rule Change was 
published for comment in the Federal 
Register on June 23, 2026.3 The 
Commission did not receive comments 
regarding the Proposed Rule Change. 
For the reasons discussed below, the 
Commission is approving the Proposed 
Rule Change. 

II. Background 
OCC is a central counterparty 

(‘‘CCP’’), which means that, as part of its 
function as a clearing agency, it 
interposes itself as the buyer to every 
seller and seller to every buyer for 
certain financial transactions. As the 
CCP for the listed options markets in the 
United States,4 as well as for certain 
futures and stock loans, OCC is exposed 
to various risks arising from providing 
clearance and settlement services to its 
Clearing Members.5 Because OCC is 
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