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application to take such action on behalf
of the applicant, and a statement that all
such requirements have been complied
with and that the person signing and
filing the application is fully authorized
to do so. If such authorization is
dependent on resolutions of
stockholders, directors, or other bodies,
such resolutions must be attached as an
exhibit to or quoted in the application.
Any amendment to the application must
contain a similar statement as to the
applicability of the original statement of
authorization. When any application or
amendment is signed by an agent or
attorney, rule 0-2(c)(1) requires that the
power of attorney evidencing his
authority to sign shall state the basis for
the agent’s authority and shall be filed
with the Commission. Every application
subject to rule 0-2 must be verified by
the person executing the application by
executing an instrument in substantially
the form specified in the rule. Each
application subject to rule 0-2 must
state the reasons why the applicant is
deemed to be entitled to the action
requested, the name and address of each
applicant, and the name and address of
any person to whom any questions
regarding the application should be
directed. Electronic filing of all
applications for orders under the
Investment Company Act is mandatory.
Each application subject to rule 0-2 is

a one-time request and the rule itself
does not impose any ongoing
obligations or burdens on the part of an
applicant. Compliance with rule 0-2 is
required to obtain or retain benefits.

We estimate that approximately 139
registrants use rule 0-2 to make
exemptive applications.* Based on
conversations with fund representatives
and the Commission’s experience with
the use of rule 0-2, we estimate that the
reporting burden of compliance with
rule 0-2 is approximately 20 hours per
respondent. This time is spent, for
example, preparing the application to
submit to the Commission. Accordingly,
we calculate the total estimated annual
internal burden of complying with rule
0-2 to be approximately 2,780 hours.
We estimate the annual external costs to
be $10,341,600. These estimates of
average costs are made solely for the
purposes of the Paperwork Reduction
Act. The estimate is not derived from a
comprehensive or even a representative
survey or study of the costs of
Commission rules.

4 This estimate is based on the annual average of
the number of total exemptive applications for the
three year period ended December 2025 (1,251
applications/3 = 417), of which approximately %s
are amendments (417 X (%3) = 139 new exemptive
applications).

This collection of information is
necessary to obtain a benefit and will
not be kept confidential.

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless it displays a currently valid OMB
Control Number.

The public may view and comment
on this information collection request
at: https://www.reginfo.gov/public/do/
PRAViewICR?ref nbr=202605-3235—
019 or email comment to
MBX.OMB.OIRA.SEC desk_officer@
omb.eop.gov within 30 days of the day
after publication of this notice, by
September 8, 2026.

Dated: August 4, 2026.
Sherry R. Haywood,
Assistant Secretary.
[FR Doc. 2026—16087 Filed 8—6—26; 8:45 am|]
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Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”),? and Rule 19b—4 thereunder,?
notice is hereby given that on July 27,
2026, Nasdag MRX, LLC (“MRX” or
“Exchange”) filed with the Securities
and Exchange Commission (“SEC” or
“Commission”) the proposed rule
change as described in Items I, II, and
III, below, which Items have been
prepared by the Exchange. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to (i) amend
Options 3, Section 1 to make clear that
certain eligible equity and index options
are eligible for trading during extended
trading hours pursuant to Options 3C,
and (ii) amend Options 3C, Section 4(d)
to specify that orders will not be
routable during the Early ETH Session
(as defined below).

The text of the proposed rule change
is available on the Exchange’s website at

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

https://listingcenter.nasdaq.com/
rulebook/mrx/rulefilings, and at the
principal office of the Exchange.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of and basis for
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. The
Exchange has prepared summaries, set
forth in sections A, B, and C below, of
the most significant aspects of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Commission recently approved
the Exchange’s proposed rule change to
adopt Extended Trading Hours 3 for
certain multi-listed equity options and
certain index options.# Pursuant to that
proposal, the Exchange adopted Options
3C, Section 4(d), which provides that
orders are not routable during ETH. As
such, all orders during ETH would be
required to be entered as Do-No-Route
(“DNR”) orders and may be repriced
pursuant to Options 3, Section 5(d).°
The Exchange now proposes to replace
the references to “ETH” with “the Early
ETH Session” in Options 3C, Section
4(d) to reflect that orders will not be
routable during the Early ETH Session.

3 “Extended Trading Hours” or “ETH” means the
trading hours outside of regular trading hours
(“Regular Trading Hours” or “RTH”’) of 9:30 a.m.
ET to 4:00 p.m. ET (or 4:15 p.m. ET for certain
products pursuant to Options 3, Section 1) and
covers: (1) the early extended trading hours session
(“Early ETH Session’’), which is conducted from
7:30 a.m. Eastern Time (“ET”) to 9:25 a.m. ET; and
(2) the extended close (‘“Extended Close’’), where
trading will continue until 4:15 p.m. ET. See
Options 3C, Sections 1(b), 2(a), and 2(b).

4 See Securities Exchange Act Release No. 105785
(June 26, 2026), 91 FR 40061 (July 1, 2026) (SR—
MRX~2026—11).

5Options 3, Section 5(d) provides that an order
would not be executed at a price that trades through
another market or displayed at a price that would
lock or cross another market and that an order that
is designated by a Member as non-routable would
be re-priced in order to comply with applicable
trade-through and locked and crossed markets
restrictions. If, at the time of entry, an order that
the entering party has elected not to make eligible
for routing would cause a locked or crossed market
violation or would cause a trade-through violation,
it would be re-priced to the current national best
offer (for bids) or the current national best bid (for
offers) as non-displayed, and displayed at one
minimum price variance above (for offers) or below
(for bids) the national best price.
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As such, all orders during the Early ETH
Session will be required to be entered as
Do-Not-Route (“DNR”’) orders and may
be repriced pursuant to Options 3,
Section 5(d). As adopted, the definition
of ETH encompasses both the Early ETH
Session and the Extended Close. With
the changes proposed herein, the
Exchange will allow orders to be
routable during the Extended Close to
align with how the Exchange currently
allows orders in certain designated ETF
options to trade and be routable on the
Exchange until 4:15 p.m.

The Exchange also proposes a
clarifying change in new paragraph (f) of
Options 3, Section 1 (Hours of Business)
to make clear that certain equity and
index options may be designated as
eligible for trading during Extended
Trading Hours, pursuant to Options 3C.

2. Statutory Basis

The Exchange believes that its
proposal is consistent with Section 6(b)
of the Act,® in general, and furthers the
objectives of Section 6(b)(5) of the Act,”
in particular, in that it is designed to
promote just and equitable principles of
trade, to remove impediments to and
perfect the mechanism of a free and
open market and a national market
system, and, in general to protect
investors and the public interest.

Specifically, the Exchange believes
the proposed rule change promotes just
and equitable principles of trade and
removes impediments to and perfects
the mechanism of a free and open
market because it clarifies the scope of
when orders will not be routable during
ETH. As adopted, Options 3C, Section
4(d) requires that all orders during ETH
be entered as DNR orders. Because the
definition of ETH encompasses both the
Early ETH Session and the Extended
Close, the current rule text does not
reflect the Exchange’s intent to permit
routing during the Extended Close. By
narrowing the scope to the Early ETH
Session only, the Exchange is aligning
the treatment of orders during the
Extended Close with how the Exchange
currently permits orders in certain
designated ETF options to trade and be
routed until 4:15 p.m. ET. Permitting
routing during the Extended Close
promotes consistency and avoids
subjecting market participants to
disparate routing treatment during the
same time period between 4:00-4:15
p-m. ET.

The Exchange further believes that the
proposed clarifying changes to add new
paragraph (f) to Options 3, Section 1 to
make clear that certain equity and index

615 U.S.C. 78f(b).
715 U.S.C. 78f(b)(5).

options may be designated as eligible for
trading during Extended Trading Hours
removes impediments to a free and open
market, and, in general, protects
investors and the public interest by
promoting transparency and clarity in
the Exchange’s rulebook. Specifically,
the proposed changes ensure that the
Exchange’s rules provide market
participants with a clear, consolidated
framework of the Exchange’s trading
hours.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed rule change will impose
any burden on competition not
necessary or appropriate in furtherance
of the purposes of the Act. The
Exchange does not believe that the
proposed rule change will impose any
burden on intramarket competition that
is not necessary or appropriate in
furtherance of the purposes of the Act
because the proposed changes will
apply in the same manner for all eligible
options listed for trading during ETH,
and all eligible options listed for trading
during ETH will be open for trading for
all market participants at the same time.
The Exchange does not believe that the
proposed rule change will impose any
burden on intermarket competition that
is not necessary or appropriate in
furtherance of the purposes of the Act
because the proposed changes merely
relate to clarifying the scope of order
routability during ETH and adding a
cross reference to ETH trading in the
Exchange’s trading hours rules.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

No written comments were either
solicited or received.

III. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Because the foregoing proposed rule
change does not: (i) significantly affect
the protection of investors or the public
interest; (ii) impose any significant
burden on competition; and (iii) become
operative for 30 days from the date on
which it was filed, or such shorter time
as the Commission may designate, it has
become effective pursuant to Section
19(b)(3)(A)(iii) of the Act® and
subparagraph (f)(6) of Rule 19b—4
thereunder.®

815 U.S.C. 78s(b)(3)(A)(iii).

917 CFR 240.19b—4(f)(6). In addition, Rule 19b—
4(f)(6) requires a self-regulatory organization to give
the Commission written notice of its intent to file

At any time within 60 days of the
filing of the proposed rule change, the
Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act. If the
Commission takes such action, the
Commission shall institute proceedings
to determine whether the proposed rule
should be approved or disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include file number SR—
MRX-2026-32 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to file
number SR-MRX-2026-32. This file
number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (https://www.sec.gov/
rules/sro.shtml). Copies of the filing will
be available for inspection and copying
at the principal office of the Exchange.
Do not include personal identifiable
information in submissions; you should
submit only information that you wish
to make available publicly. We may
redact in part or withhold entirely from
publication submitted material that is
obscene or subject to copyright
protection. All submissions should refer
to file number SR-MRX-2026-32 and
should be submitted on or before
August 28, 2026.

the proposed rule change at least five business days
prior to the date of filing of the proposed rule
change, or such shorter time as designated by the
Commission. The Exchange has satisfied this
requirement.
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For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.10

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2026-16096 Filed 8—6-26; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[OMB Control No. 3235-0434]

Agency Information Collection
Activities; Submission for OMB
Review; Comment Request; Extension:
Rule 15g-2

Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of FOIA Services,
100 F Street NE, Washington, DC
20549-2736
Notice is hereby given that, pursuant

to the Paperwork Reduction Act of 1995

(44 U.S.C. 3501 et seq.), the Securities

and Exchange Commission (“SEC” or

“Commission”) is submitting to the

Office of Management and Budget

(“OMB”) this request for extension of

the proposed collection of information

provided for in Rule 15g-2 (17 CFR
240.15g-2) under the Securities

Exchange Act of 1934 (15 U.S.C. 78a et

seq.) (“Exchange Act”).

In adopting Rule 15g-2, the
Commission sought to combat the
unscrupulous, high-pressure sales
tactics of certain broker-dealers by
imposing objective and readily
reviewable requirements on the process
by which customers are induced to
purchase low-priced stocks: ?

e Rule 15g—2(a) prohibits a broker-
dealer from effecting a transaction in a
penny stock for, or with, the account of
a customer unless, prior to effecting the
first such transaction, the broker-dealer:
(1) provides to the customer a disclosure
document containing, among other
things, the information set forth in
Schedule 15G under the Exchange Act
(“penny stock disclosure document’’);
and (2) receives a signed and dated
acknowledgement of receipt of that
document by the customer. The penny
stock disclosure document gives several
important warnings to investors
concerning the penny stock market, and
cautions investors against making a
hurried investment decision;

¢ Rule 15g—2(b) prohibits a broker-
dealer from effecting a transaction in
any penny stock for, or with, the
account of a customer less than two

1017 CFR 200.30-3(a)(12).
1 See Exchange Act Release No. 51983 (Jul. 7,
2005), 70 FR 40613 (Jul. 13, 2005).

business days after the broker-dealer
sends the customer the penny stock
disclosure document;

e Rule 15g—2(c) requires broker-
dealers to maintain a copy of a
customer’s written acknowledgement
for at least three years following the date
on which the risk disclosure document
was provided to the customer, the first
two years in an accessible place; and

¢ Rule 15g—2(d) requires a broker-
dealer, upon request of a customer, to
furnish the customer with a copy of
certain information set forth on the
Commission’s website.

The Commission estimates that
approximately 162 broker-dealers are
engaged in penny stock transactions and
that each of these firms processes an
average of three new customers for
penny stocks per week (52 weeks per
year x 3 transactions per week = 156
transactions per year). The Commission
further estimates that half (or 81) of the
broker-dealers send the penny stock
disclosure documents by mail, and the
other half send them through electronic
means such as email. Because the
Commission estimates that the copying
and mailing of the penny stock
disclosure document takes
approximately two minutes, there is an
aggregate annual burden of
approximately 421.2 hours (2 minutes
per response x 1 hour per 60 minutes x
156 responses per respondent x 81
respondents) for this third-party
disclosure burden. Additionally,
because the Commission estimates that
sending the penny stock disclosure
document electronically takes
approximately one minute, there is an
aggregate annual burden of
approximately 210.6 hours (1 minutes
per response x 1 hour per 60 minutes x
156 responses per respondent x 81
respondents) for this third-party
disclosure burden.

Broker-dealers also incur a
recordkeeping burden of approximately
two minutes per response when
processing penny stock disclosure
documents as required pursuant to Rule
15g-2(c). As such, respondents incur an
aggregate annual recordkeeping burden
of approximately 842.4 hours (2 minutes
per response x 1 hour per 60 minutes x
156 responses per respondent x 162
respondents) for this recordkeeping
burden.

In addition, approximately 25% of the
156 customers who receive a penny
stock disclosure document from their
broker-dealer each year also request that
their broker-dealer provides them with
the additional information under Rule
15g—2(d), for a total of 39 customers per
year (156 respondents per year x 0.25).
Because the Commission estimates that

the copying and mailing of the
disclosure document containing the
additional information takes
approximately two minutes, there is an
aggregate annual burden of
approximately 210.6 hours (2 minutes
per customer x 1 hour per 60 minutes
% 39 customers per respondent x 162
respondents) for this third-party
disclosure burden.

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless it displays a currently valid OMB
Control Number.

The public may view and comment
on this information collection request
at: https://www.reginfo.gov/public/do/
PRAViewlCR?ref nbr=202605-3235-025
or email comment to
MBX.OMB.OIRA.SEC desk officer@
omb.eop.gov within 30 days of the day
after publication of this notice, by
September 8, 2026.

Dated: August 4, 2026.
Sherry R. Haywood,
Assistant Secretary.
[FR Doc. 2026-16086 Filed 8—6—26; 8:45 am]
BILLING CODE 8011-01-P
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August 4, 2026.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”),? and Rule 19b—4 thereunder,2
notice is hereby given that on July 29,
2026, The Nasdaq Stock Market LLC
(“Nasdaq” or “Exchange”) filed with the
Securities and Exchange Commission
(“Commission”’) the proposed rule
change as described in Items [, II, and
III below, which Items have been
prepared by the Exchange. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to modify
how the exchange makes certain

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.
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