
51188 Federal Register / Vol. 91, No. 151 / Friday, August 7, 2026 / Notices 

1 See Docket No. RM2018–3, Order Adopting 
Final Rules Relating to Non-Public Information, 
June 27, 2018, Attachment A at 19–22 (Order No. 
4679). 

1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 
3 15 U.S.C. 78s(b)(3)(A). 
4 17 CFR 240.19b–4(f)(6). 

Authority: 42 U.S.C. 2011 et seq. 
Dated: August 5, 2026. 
For the Nuclear Regulatory Commission. 

Candace Spore, 
Acting Chief, Uranium Recovery and 
Materials Decommissioning Branch Division 
of Decommissioning, Closure, Analysis, and 
Financial Oversight, Office of Nuclear 
Material Safety and Safeguards. 
[FR Doc. 2026–16132 Filed 8–6–26; 8:45 am] 

BILLING CODE 7590–01–P 

POSTAL REGULATORY COMMISSION 

[Docket Nos. MC2026–332 and K2026–327] 

New Postal Products 

AGENCY: Postal Regulatory Commission. 
ACTION: Notice. 

SUMMARY: The Commission is noticing a 
recent Postal Service filing for the 
Commission’s consideration concerning 
a negotiated service agreement. This 
notice informs the public of the filing, 
invites public comment, and takes other 
administrative steps. 
ADDRESSES: Submit comments 
electronically via the Commission’s 
Filing Online system at https://
www.prc.gov. Those who cannot submit 
comments electronically should contact 
the person identified in the FOR FURTHER 
INFORMATION CONTACT section by 
telephone for advice on filing 
alternatives. 

FOR FURTHER INFORMATION CONTACT: 
David A. Trissell, General Counsel, at 
202–789–6820. 
SUPPLEMENTARY INFORMATION: 
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I. Introduction 

Pursuant to 39 CFR 3041.405, the 
Commission gives notice that the Postal 
Service filed request(s) for the 
Commission to consider matters related 
to Competitive negotiated service 
agreement(s). The request(s) may 
propose the addition of a negotiated 
service agreement from the Competitive 
product list or the modification of an 
existing product currently appearing on 
the Competitive product list. 

The public portions of the Postal 
Service’s request(s) can be accessed via 
the Commission’s website (http://
www.prc.gov). Non-public portions of 
the Postal Service’s request(s), if any, 
can be accessed through compliance 

with the requirements of 39 CFR 
3011.301.1 

Section II identifies the docket 
number(s) associated with each Postal 
Service request, if any, that will be 
reviewed in a public proceeding as 
defined by 39 CFR 3010.101(p), the title 
of each such request, the request’s 
acceptance date, and the authority cited 
by the Postal Service for each request. 
For each such request, the Commission 
appoints an officer of the Commission to 
represent the interests of the general 
public in the proceeding, pursuant to 39 
U.S.C. 505 and 39 CFR 3000.114 (Public 
Representative). The Public 
Representative does not represent any 
individual person, entity or particular 
point of view, and, when Commission 
attorneys are appointed, no attorney- 
client relationship is established. 
Section II also establishes comment 
deadline(s) pertaining to each such 
request. 

The Commission invites comments on 
whether the Postal Service’s request(s) 
identified in Section II, if any, are 
consistent with the policies of title 39. 
Applicable statutory and regulatory 
requirements include 39 U.S.C. 3632, 39 
U.S.C. 3633, 39 U.S.C. 3642, 39 CFR 
part 3035, and 39 CFR part 3041. 
Comment deadline(s) for each such 
request, if any, appear in Section II. 

Section III identifies the docket 
number(s) associated with each Postal 
Service request, if any, to add a 
standardized distinct product to the 
Competitive product list or to amend a 
standardized distinct product, the title 
of each such request, the request’s 
acceptance date, and the authority cited 
by the Postal Service for each request. 
Standardized distinct products are 
negotiated service agreements that are 
variations of one or more Competitive 
products, and for which financial 
models, minimum rates, and 
classification criteria have undergone 
advance Commission review. See 39 
CFR 3041.110(n); 39 CFR 3041.205(a). 
Such requests are reviewed in summary 
proceedings pursuant to 39 CFR 
3041.325(c)(2) and 39 CFR 
3041.505(f)(1). Pursuant to 39 CFR 
3041.405(c)–(d), the Commission does 
not appoint a Public Representative or 
request public comment in proceedings 
to review such requests. 

II. Public Proceeding(s) 

None. See Section III for summary 
proceedings. 

III. Summary Proceeding(s) 
1. Docket No(s).: MC2026–332 and 

K2026–327; Filing Title: USPS Request 
to Add New Fulfillment Standardized 
Distinct Product, PM–GA Contract 1057, 
and Notice of Filing Materials Under 
Seal; Filing Acceptance Date: August 4, 
2026; Filing Authority: 39 U.S.C. 3642 
and 3633, 39 CFR 3035.105, and 39 CFR 
3041.325. 

This Notice will be published in the 
Federal Register. 

Danielle LeFlore, 
Legal Assistant. 
[FR Doc. 2026–16131 Filed 8–6–26; 8:45 am] 

BILLING CODE 7710–FW–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[Release No. 34–106038; File No. SR–FICC– 
2026–009] 

Self-Regulatory Organizations; Fixed 
Income Clearing Corporation; Notice of 
Filing and Immediate Effectiveness of 
a Proposed Rule Change Regarding 
Regulatory Information Requests and 
Indemnification of Reported Data 

August 4, 2026. 
Pursuant to Section 19(b)(1) of the 

Securities Exchange Act of 1934 
(‘‘Act’’) 1 and Rule 19b–4 thereunder,2 
notice is hereby given that on July 27, 
2026, Fixed Income Clearing 
Corporation (‘‘FICC’’) filed with the 
Securities and Exchange Commission 
(‘‘Commission’’) the proposed rule 
change as described in Items I, II and III 
below, which Items have been prepared 
by the clearing agency. FICC filed the 
proposed rule change pursuant to 
Section 19(b)(3)(A) of the Act 3 and Rule 
19b–4(f)(6) thereunder.4 The 
Commission is publishing this notice to 
solicit comments on the proposed rule 
change from interested persons. 

I. Clearing Agency’s Statement of the 
Terms of Substance of the Proposed 
Rule Change 

The proposed rule change consists of 
modifications to FICC’s Government 
Securities Division Rulebook (‘‘Rules’’) 
to require that Netting Members (1) 
provide, when requested, data or other 
information in connection with FICC’s 
obligations, as a self-regulatory 
organization or in its capacity as a 
regulated entity, to cooperate and share 
such information with other regulatory 
and self-regulatory organizations for 
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5 Terms not defined herein are defined in the 
Rules, available at www.dtcc.com/legal/rules-and- 
procedures. 

6 ‘‘Clearing Data’’ is defined in Rule 29 as 
‘‘transaction data which is received by the 
Corporation in the clearance and/or settlement 
processes of the Corporation, or such data, reports 
or summaries thereof, which may be produced as 
a result of processing such transaction data.’’ Supra 
note 5. 

7 See Rule 43, regarding cross-margining 
arrangements, and the definition of Cross-Margining 
Affiliate in Rule 1, supra note 5. 

8 See Rule 3A, regarding Sponsoring Members 
and Sponsored Members, and see also the 
definition of Sponsored Member in Rule 1, supra 
note 5. 

9 See Rule 43, regarding cross-margining 
arrangements, and the definition of FCO in Rule 1, 
supra note 5. 

10 See Rule 29(a), supra note 5. 
11 See Rule 29(c), supra note 5. 
12 See Rule 29(b), supra note 5. 
13 See Rule 29(b) and (e), supra note 5. 

regulatory purposes; and (2) indemnify 
FICC for any losses, liabilities, expenses 
and legal actions arising from 
incomplete or inaccurate information 
that is delivered in connection with 
such requests.5 

II. Clearing Agency’s Statement of the 
Purpose of, and Statutory Basis for, the 
Proposed Rule Change 

In its filing with the Commission, the 
clearing agency included statements 
concerning the purpose of and basis for 
the proposed rule change and discussed 
any comments it received on the 
proposed rule change. The text of these 
statements may be examined at the 
places specified in Item IV below. The 
clearing agency has prepared 
summaries, set forth in sections A, B, 
and C below, of the most significant 
aspects of such statements. 

(A) Clearing Agency’s Statement of the 
Purpose of, and Statutory Basis for, the 
Proposed Rule Change 

1. Purpose 

FICC is proposing changes to Rule 29, 
which addresses the circumstances in 
which FICC may release certain data 
and other information relating to the 
transactions of its Netting Members, 
defined in the Rule as ‘‘Clearing Data’’.6 
Specifically, the proposed changes 
would state that FICC may request, and 
Netting Members would be required to 
provide, data and other information, 
which may include but is not limited to 
Clearing Data, in connection with 
FICC’s obligations, as a self-regulatory 
organization or in its capacity as a 
regulated entity, to cooperate and share 
such information with other regulatory 
and self-regulatory organizations for 
regulatory purposes. 

The proposed changes would also 
require that Netting Members indemnify 
FICC for any losses, liabilities, expenses, 
and legal actions arising from 
incomplete or inaccurate data that is 
delivered in response to such requests 
and relied on by FICC to comply with 
these regulatory reporting obligations. 

Overview of Rule 29 and Release of 
Clearing Data 

Rule 29 describes the circumstances 
in which FICC may release Clearing 
Data relating to transactions of a 

particular Member and the permitted 
recipients of such Clearing Data. Absent 
valid legal process, the permitted 
recipients of Clearing Data include (i) 
the Member to which such data relates, 
(ii) that Member’s Cross-Margining 
Affiliate 7 or Sponsoring Member,8 (iii) 
the Commission, (iv) the Federal 
Reserve Bank of New York (‘‘FRBNY’’) 
for market surveillance purposes, or to 
an FCO 9 and its regulators pursuant to 
a Cross-Margining Arrangement.10 Any 
release of Clearing Data under Rule 29 
must be done either in response to a 
written request or pursuant to a written 
agreement with FICC.11 

The limitations on FICC’s release of 
Clearing Data under Rule 29 do not 
apply to data that is in a form as to 
prevent the disclosure of the proprietary 
and/or confidential data of a particular 
Member or groups of Members.12 Rule 
29 also makes clear that it does not 
prohibit or limit FICC’s ability to release 
Clearing Data to other regulatory bodies 
and, further, that the Rule is not 
intended to, or be deemed to be in 
contravention, or a limitation, of FICC’s 
obligations as a self-regulatory 
organization to cooperate and share data 
with other regulatory and self-regulatory 
organizations for regulatory purposes.13 

Proposed Changes To Require Members 
To Provide Certain Data and 
Information 

As a regulated entity and self- 
regulatory organization, FICC may be 
required to respond to requests, 
including from its regulatory 
supervisors, to provide data or other 
information related to its clearing 
business. Such requests may include 
Clearing Data or other information about 
FICC’s Members and the activity they 
submit to FICC. 

For example, FICC was recently 
informed that it is required to report 
certain data in connection with the U.S. 
Department of the Treasury’s Treasury 
International Capital (‘‘TIC’’) System. 
The TIC System collects various data 
regarding, for example, transactions and 
holdings of foreign residents of U.S. 
Treasury debt securities. Under this 
regulatory requirement, FICC will 

submit to the FRBNY on a monthly 
basis information on transactions in 
U.S. Treasury Securities to which at 
least one counterparty is a non-U.S. 
entity. This information will be reported 
on a Report of U.S Dollar Claims of 
Financial Institutions on Foreign 
Residents (‘‘TIC BC’’) and Report of U.S 
Dollar Liabilities of Financial 
Institutions to Foreign Residents (‘‘TIC 
BL–1’’) report forms (collectively, the 
‘‘TIC B Reports’’). These reports will 
include Clearing Data of Netting 
Members and Indirect Participants. In 
order for FICC to submit the TIC B 
Reports accurately and completely to 
the FRBNY, FICC will request 
additional information from its 
Members. Such information would 
include, for example, the branch 
licensing information of Bank Netting 
Members to ensure FICC is correctly 
reporting the jurisdiction of the 
counterparties to the transactions that 
are required in the TIC B Reports. 

As noted above, Rule 29 addresses 
FICC’s obligations, as a self-regulatory 
organization, to cooperate and share 
data with other regulatory and self- 
regulatory organizations for regulatory 
purposes. FICC is proposing to amend 
Rule 29 to further provide that such 
obligations may also relate to FICC’s 
capacity as a regulated entity (unrelated 
to its status as a self-regulatory 
organization) and may include sharing 
other information, in addition to data. 

The proposed changes would also 
state that, in connection with such 
regulatory obligations, FICC may 
request, and Netting Members shall 
provide, additional data or other 
information, which may include but is 
not limited to Clearing Data, with 
respect to the Netting Member and, 
when applicable, the Indirect 
Participants of the Netting Member. 
While FICC generally does not need to 
request additional information from its 
Members to comply with regulatory 
reporting obligations, as noted above 
relating to the TIC B Reports, certain 
information from its Members could be 
necessary for FICC to ensure it is 
completely and accurately meeting 
those obligations. FICC does not 
anticipate, based on existing regulatory 
reporting obligations, including the 
TIC–B Reports, that Members would be 
required to provide information that is 
not readily available and easily 
delivered. 

These proposed changes would 
improve the disclosures in Rule 29 
regarding the release of data and other 
information related to its Members and 
Indirect Participants to regulatory 
organizations for regulatory purposes. 
The proposed changes to require Netting 
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14 A Legal Entity Identifier is defined in the Rules 
as ‘‘a 20-character reference code to uniquely 
identify legally distinct entities that engage in 
financial transactions based on the ISO 17442 
standard developed by the International 
Organization for Standardization that satisfies the 
standards implemented by the Global Legal Entity 
Identifier Foundation.’’ Rule 1, supra note 5. 

15 See Rule 2B, section 2 (with respect to Netting 
Members’ ongoing membership obligations); Rule 
3A, section 2(d) (with respect to the Sponsored 
Members of Sponsoring Members); Rule 3B, section 
5(c) (with respect to CCIT Members’ ongoing 
membership requirements); and Rule 8, section 3(d) 
(with respect to the Executing Firm Customers of 
Agent Clearing Members), supra note 5. 

16 15 U.S.C. 78q–1(b)(3)(F). 
17 17 CFR 240.17ad–22(e)(23)(ii). 
18 15 U.S.C. 78q–1(b)(3)(F). 
19 Id. 
20 Id. 

21 Id. 
22 17 CFR 240.17ad–22(e)(23)(ii). 
23 Id. 

Members to provide additional 
information to FICC when requested 
would support FICC’s ability to meet its 
regulatory reporting obligations. 

Proposed Changes To Require 
Indemnification With Respect to Data 
Reporting 

FICC is also proposing to amend the 
Rules to require that Netting Members 
indemnify FICC with respect to data or 
other information Netting Members 
provide to FICC in connection with a 
request that is related to FICC’s 
regulatory obligations. The proposed 
indemnification is identical to the 
indemnification Members provide to 
FICC in connection with their obligation 
to have a current Legal Entity 
Identifier 14 on file with FICC at all 
times (including with respect to their 
Indirect Participants, when 
applicable).15 

The proposed change would provide 
that Netting Members indemnify FICC 
and its employees, officers, directors, 
shareholders, agents, and Members (to 
be collectively defined as the ‘‘Data 
Reporting Indemnified Parties’’), for any 
and all losses, liabilities, expenses and 
legal actions suffered or incurred by the 
Data Reporting Indemnified Parties 
arising from any incomplete or 
inaccurate data or other information 
provided to FICC in connection with 
FICC’s regulatory reporting obligations. 
The proposed changes would define 
‘‘Legal Action’’, for purposes of this 
indemnification, to mean and include 
any claim, counterclaim, demand, 
action, suit, countersuit, arbitration, 
inquiry, proceeding or investigation 
before any federal, state or foreign court 
or other tribunal, or any investigative or 
regulatory agency or self-regulatory 
organization. 

The proposed change would protect 
FICC from losses, liabilities, expenses, 
and legal actions that it may incur if it 
relied on information provided by a 
Member to comply with its regulatory 
reporting obligations and that 
information was incomplete or 
incorrect. The proposed change would 
also provide Netting Members with an 

incentive to maintain controls around 
the completeness and accuracy of data 
and other information that it reports to 
FICC in connection with these requests. 

2. Statutory Basis 

FICC believes the proposed rule 
change is consistent with the 
requirements of the Act and the rules 
and regulations thereunder applicable to 
a registered clearing agency. In 
particular, FICC believes the proposed 
rule change is consistent with Section 
17A(b)(3)(F) of the Act 16 and Rule 
17ad–22(e)(23)(ii), promulgated under 
the Act,17 for the reasons described 
below. 

Section 17A(b)(3)(F) of the Act 
requires, in part, that the rules of a 
clearing agency be designed to promote 
the prompt and accurate clearance and 
settlement of securities transactions and 
assure the safeguarding of securities and 
funds which are in the custody or 
control of the clearing agency or for 
which it is responsible.18 The Rules 
currently provide that FICC may release 
Clearing Data, and other data and 
information, to other regulatory 
organizations. The proposed changes 
would improve these disclosures in the 
Rules by clarifying the information that 
may be released by FICC for regulatory 
purposes could be related to FICC’s 
capacity as a regulated entity (other than 
its status as a self-regulatory 
organization) and that FICC may release 
other information, in addition to data. 
When participants better understand 
their rights and obligations regarding 
the Rules, such participants are more 
likely to act in accordance with the 
Rules, which FICC believes would 
promote the prompt and accurate 
clearance and settlement of securities 
transactions consistent with Section 
17A(b)(3)(F) of the Act.19 

The proposed changes would require 
Members to provide information, when 
requested, to support FICC’s ability to 
comply with its regulatory reporting 
requirements. These proposed changes 
support FICC’s ability to comply with 
its regulatory obligations and, therefore, 
to continue to perform its obligations as 
a registered clearing agency, which 
include ensuring the prompt and 
accurate clearance and settlement of 
securities transactions. In this way, the 
proposed changes are consistent with 
Section 17A(b)(3)(F) of the Act.20 

The proposed changes to require that 
Members indemnify FICC with respect 

to the data and other information they 
provide to FICC would limit the 
potential losses, liabilities, expenses, 
and exposures to legal actions that FICC 
could otherwise incur. By limiting 
FICC’s exposures to these costs, the 
proposed change assures the 
safeguarding of securities and funds 
which are in the custody or control of 
the clearing agency or for which it is 
responsible, consistent with Section 
17A(b)(3)(F) of the Act.21 

Rule 17ad–22(e)(23)(ii) under the Act 
requires, in part, that FICC establish, 
implement, maintain and enforce 
written policies and procedures 
reasonably designed to provide for 
sufficient information to enable 
participants to identify and evaluate the 
risks, fees, and other material costs they 
incur by participating in the covered 
clearing agency.22 As stated above, the 
proposed changes would provide 
Members with information regarding (1) 
FICC’s rights to share data and other 
information with regulatory 
organizations for regulatory purposes, 
(2) Members’ requirement to provide 
FICC with data and other information, 
when requested, in connection with its 
regulatory reporting obligations, and (3) 
Members’ indemnification of FICC for 
losses, liabilities, expenses and legal 
actions that may arise in connection 
with any incomplete or inaccurate data 
that is provided to FICC in response to 
such requests. The proposed changes 
would provide Members with 
information that would enable them to 
identify and evaluate the risks related to 
FICC’s ability to share information in 
compliance with its regulatory 
obligations, and the costs that Members 
may incur in connection with providing 
information to FICC, including in 
connection with the indemnification of 
FICC. As such, FICC believes that the 
proposed changes are consistent with 
Rule 17ad–22(e)(23)(ii) under the Act.23 

(B) Clearing Agency’s Statement on 
Burden on Competition 

FICC does not believe the proposed 
rule changes would have any impact on 
competition. The proposed changes 
would apply equally to all Members, as 
the information that FICC may be 
required to share with other regulatory 
organizations could relate to any Netting 
Member or Indirect Participant. The 
proposed changes are designed to 
improve Netting Members’ 
understanding of the implications of 
FICC’s regulatory reporting 
requirements and, through the 
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24 15 U.S.C. 78s(b)(3)(A). 
25 17 CFR 240.19b–4(f)(6). 26 17 CFR 200.30–3(a)(12). 

1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 
3 15 U.S.C. 78s(b)(3)(A). 

indemnification requirement, encourage 
Netting Members to adopt, or enhance 
existing, controls that would ensure 
information provided to FICC is 
complete and accurate. As such, FICC 
does not believe such proposed changes 
would have any effect on participants’ 
respective competitive positions. 

(C) Clearing Agency’s Statement on 
Comments on the Proposed Rule 
Change Received From Members, 
Participants, or Others 

FICC has not received or solicited any 
written comments relating to this 
proposal. If any additional written 
comments are received, they will be 
publicly filed as Exhibit 2 to this filing, 
as required by Form 19b–4 and the 
General Instructions thereto. 

Persons submitting comments are 
cautioned that, according to Section IV 
(Solicitation of Comments) of the 
Exhibit 1A in the General Instructions to 
Form 19b–4, the Commission does not 
edit personal identifying information 
from comment submissions. 
Commenters should submit only 
information that they wish to make 
available publicly, including their 
name, email address, and any other 
identifying information. 

All prospective commenters should 
follow the Commission’s instructions on 
how to submit comments, available at 
www.sec.gov/regulatory-actions/how-to- 
submit-comments. General questions 
regarding the rule filing process or 
logistical questions regarding this filing 
should be directed to the Main Office of 
the SEC’s Division of Trading and 
Markets at tradingandmarkets@sec.gov 
or 202–551–5777. 

III. Date of Effectiveness of the 
Proposed Rule Change, and Timing for 
Commission Action 

Because the foregoing proposed rule 
change does not: 

(i) significantly affect the protection of 
investors or the public interest; 

(ii) impose any significant burden on 
competition; and 

(iii) become operative for 30 days 
from the date on which it was filed, or 
such shorter time as the Commission 
may designate, it has become effective 
pursuant to Section 19(b)(3)(A) of the 
Act 24 and Rule 19b–4(f)(6) 
thereunder.25 

At any time within 60 days of the 
filing of the proposed rule change, the 
Commission summarily may 
temporarily suspend such rule change if 
it appears to the Commission that such 
action is necessary or appropriate in the 

public interest, for the protection of 
investors, or otherwise in furtherance of 
the purposes of the Act. 

IV. Solicitation of Comments 

Interested persons are invited to 
submit written data, views and 
arguments concerning the foregoing, 
including whether the proposed rule 
change is consistent with the Act. 
Comments may be submitted by any of 
the following methods: 

Electronic Comments 

• Use the Commission’s internet 
comment form (https://www.sec.gov/ 
rules/sro.shtml); or 

• Send an email to rule-comments@
sec.gov. Please include file number SR– 
FICC–2026–009 on the subject line. 

Paper Comments 

• Send paper comments in triplicate 
to Secretary, Securities and Exchange 
Commission, 100 F Street NE, 
Washington, DC 20549. 

All submissions should refer to file 
number SR–FICC–2026–009. This file 
number should be included on the 
subject line if email is used. To help the 
Commission process and review your 
comments more efficiently, please use 
only one method. The Commission will 
post all comments on the Commission’s 
internet website (https://www.sec.gov/ 
rules/sro.shtml). Copies of the filing will 
be available for inspection and copying 
at the principal office of FICC and on 
DTCC’s website (https://dtcc.com/legal/ 
sec-rule-filings.aspx). Do not include 
personal identifiable information in 
submissions; you should submit only 
information that you wish to make 
available publicly. We may redact in 
part or withhold entirely from 
publication submitted material that is 
obscene or subject to copyright 
protection. All submissions should refer 
to file number SR–FICC–2026–009 and 
should be submitted on or before 
August 28, 2026. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.26 

Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–16099 Filed 8–6–26; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[Release No. 34–106037; File No. SR– 
CMESC–2026–005] 

Self-Regulatory Organizations; CME 
Securities Clearing Inc.; Notice of 
Filing of Proposed Rule Change To 
Adopt CMESC Margin Policy 

August 4, 2026. 
Pursuant to Section 19(b)(1) of the 

Securities Exchange Act of 1934 (the 
‘‘Act’’) 1 and Rule 19b–4 thereunder,2 
notice is hereby given that on July 22, 
2026, CME Securities Clearing Inc. 
(‘‘CMESC’’) filed with the Securities and 
Exchange Commission (‘‘SEC’’ or 
‘‘Commission’’) the proposed rule 
change described in Items I, II, and III 
below, which Items have been 
substantially prepared by CMESC. 
CMESC filed the proposed rule change 
pursuant to Section 19(b)(3)(A) of the 
Act.3 The Commission is publishing this 
notice to solicit comments on the 
proposed rule change from interested 
persons. 

I. CMESC’s Statement of the Terms and 
Substance of the Proposed Rule Change 

The proposed rule change of CME 
Securities Clearing Inc. (‘‘CMESC’’) is 
annexed hereto as Exhibit 5 and consists 
of the CMESC Margin Policy (‘‘Margin 
Policy’’ or ‘‘Policy’’), which documents 
the design and core components of 
CMESC’s proprietary margin 
methodology, i.e., the SPAN 2 
framework, for purposes of 
administration and implementation of 
CMESC’s margin model. As described in 
more detail below, the Margin Policy 
consists of six parts—the purpose and 
statement of the Policy, the applicability 
of the Policy, governance of the Policy, 
the role of the CMESC margin working 
group and the SPAN 2 framework and 
margin add-ons. The proposed revisions 
to the CMESC Rules are annexed hereto 
as Exhibit 5. 

II. CMESC’s Statement of the Purpose 
of, and Statutory Basis for the Proposed 
Rule Change 

In its filing with the Commission, 
CMESC included statements concerning 
the purpose of and basis for the 
proposed rule change and discussed any 
comments it received on the proposed 
rule change. The text of these statements 
may be examined at the places specified 
in Item IV below. CMESC has prepared 
summaries, set forth in Sections A, B, 
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