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41 15 U.S.C. 78s(b)(3)(A)(iii). 
42 17 CFR 240.19b–4(f)(6). In addition, Rule 19b– 

4(f)(6) requires a self-regulatory organization to give 
the Commission written notice of its intent to file 
the proposed rule change at least five business days 
prior to the date of filing of the proposed rule 
change, or such shorter time as designated by the 
Commission. The Exchange has satisfied this 
requirement. 43 17 CFR 200.30–3(a)(12). 

1 These matters are higher margin levels, fraud or 
manipulation, recordkeeping, reporting, listing 
standards, or decimal pricing for security futures 
products; sales practices for security futures 
products for persons who effect transactions in 
security futures products; or rules effectuating the 
obligation of Security Futures Product Exchanges 
and Limited Purpose National Securities 
Associations to enforce the securities laws. See 15 
U.S.C. 78s(b)(7)(A). 

2 See Securities Exchange Act Release No. 57526 
(March 19, 2008), 73 FR 16179 (March 27, 2008). 

3 There are currently two Security Futures 
Product Exchanges and one Limited Purpose 
National Securities Association, the National 
Futures Association. Therefore, there are currently 
three respondents to Form 19b–7. 

4 This estimate is the sum of the total industry (3 
respondents) burden hours for rule filings (75 

Continued 

III. Date of Effectiveness of the 
Proposed Rule Change and Timing for 
Commission Action 

Because the foregoing proposed rule 
change does not: (i) significantly affect 
the protection of investors or the public 
interest; (ii) impose any significant 
burden on competition; and (iii) become 
operative for 30 days from the date on 
which it was filed, or such shorter time 
as the Commission may designate, it has 
become effective pursuant to Section 
19(b)(3)(A)(iii) of the Act 41 and 
subparagraph (f)(6) of Rule 19b–4 
thereunder.42 

At any time within 60 days of the 
filing of the proposed rule change, the 
Commission summarily may 
temporarily suspend such rule change if 
it appears to the Commission that such 
action is necessary or appropriate in the 
public interest, for the protection of 
investors, or otherwise in furtherance of 
the purposes of the Act. If the 
Commission takes such action, the 
Commission shall institute proceedings 
to determine whether the proposed rule 
should be approved or disapproved. 

IV. Solicitation of Comments 
Interested persons are invited to 

submit written data, views, and 
arguments concerning the foregoing, 
including whether the proposed rule 
change is consistent with the Act. 
Comments may be submitted by any of 
the following methods: 

Electronic Comments 
• Use the Commission’s internet 

comment form (https://www.sec.gov/ 
rules/sro.shtml); or 

• Send an email to rule-comments@
sec.gov. Please include file number SR– 
NasdaqTX–2026–036 on the subject 
line. 

Paper Comments 
• Send paper comments in triplicate 

to Secretary, Securities and Exchange 
Commission, 100 F Street NE, 
Washington, DC 20549–1090. 
All submissions should refer to file 
number SR–NasdaqTX–2026–036. This 
file number should be included on the 
subject line if email is used. To help the 
Commission process and review your 
comments more efficiently, please use 
only one method. The Commission will 
post all comments on the Commission’s 

internet website (https://www.sec.gov/ 
rules/sro.shtml). Copies of the filing also 
will be available for inspection and 
copying at the principal office of the 
Exchange. Do not include personal 
identifiable information in submissions; 
you should submit only information 
that you wish to make available 
publicly. We may redact in part or 
withhold entirely from publication 
submitted material that is obscene or 
subject to copyright protection. All 
submissions should refer to file number 
SR–NasdaqTX–2026–036 and should be 
submitted on or before September 17, 
2026. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.43 
J. Matthew DeLesDernier, 
Deputy Secretary. 
[FR Doc. 2026–17463 Filed 8–26–26; 8:45 am] 
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100 F Street NE, Washington, DC 
20549–2736 
Notice is hereby given that, pursuant 

to the Paperwork Reduction Act of 1995 
(44 U.S.C. 3501 et seq.), the Securities 
and Exchange Commission 
(‘‘Commission’’) has submitted to the 
Office of Management and Budget 
(‘‘OMB’’) a request for extension of the 
previously approved collection of 
information discussed below. 

The Exchange Act provides a 
framework for self-regulation under 
which various entities involved in the 
securities business, including national 
securities exchanges and national 
securities associations (collectively, self- 
regulatory organizations or ‘‘SROs’’), 
have primary responsibility for 
regulating their members or 
participants. The role of the 
Commission in this framework is 
primarily one of oversight; the Exchange 
Act charges the Commission with 
supervising the SROs and assuring that 
each complies with and advances the 
policies of the Exchange Act. 

The Exchange Act was amended by 
the Commodity Futures Modernization 

Act of 2000 (‘‘CFMA’’). Prior to the 
CFMA, federal law did not allow the 
trading of futures on individual stocks 
or on narrow-based stock indexes 
(collectively, ‘‘security futures 
products’’). The CFMA removed this 
restriction and provided that trading in 
security futures products would be 
regulated jointly by the Commission and 
the Commodity Futures Trading 
Commission (‘‘CFTC’’). 

The Exchange Act requires all SROs 
to submit to the SEC any proposals to 
amend, add, or delete any of their rules. 
Certain entities (Security Futures 
Product Exchanges) would be notice- 
registered national securities exchanges 
only because they trade security futures 
products. Similarly, certain entities 
(Limited Purpose National Securities 
Associations) would be limited-purpose 
national securities associations only 
because their members trade security 
futures products. The Exchange Act, as 
amended by the CFMA, established a 
procedure for Security Futures Product 
Exchanges and Limited Purpose 
National Securities Associations to 
provide notice of proposed rule changes 
relating to certain matters.1 Rule 19b–7 
and Form 19b–7 implemented this 
procedure. Effective April 28, 2008, the 
SEC amended Rule 19b–7 and Form 
19b–7 to require that Form 19b–7 be 
submitted electronically.2 

The collection of information is 
designed to provide the Commission 
with the information necessary to 
determine, as required by the Exchange 
Act, whether the proposed rule change 
is consistent with the Exchange Act and 
the rules thereunder. The information is 
used to determine if the proposed rule 
change should remain in effect or be 
abrogated. 

The respondents to the collection of 
information are SROs.3 The estimated 
total industry burden per year for rule 
changes, updating and posting rule 
changes and updating the online 
rulebook is 102 burden hours.4 In the 
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hours), updating and posting rule changes (3 hours) 
and updating rules (24 hours). 

1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 
3 Securities Exchange Act Release No. 105090 

(March 26, 2026), 91 FR 16044 (March 31, 2026) 
(SR–TXSE–2026–003) (the ‘‘Rodeo Program 
Release’’). 

4 For purposes of this proposal, the term ETP 
shall mean any security described in Chapter 17 of 
the Exchange’s rulebook. 

5 As provided in the Rodeo Program Release, 
Liquidity Improvement Symbols are symbols that 
the Exchange believes could benefit from tighter 
spreads and price improvement opportunities and 
deeper liquidity. 

6 As provided in the Rodeo Program Release, 
High-Volume Symbols are generally high-volume 
symbols that have an average spread of greater than 
$0.01 and/or trade on away markets more intraday 
than on their primary listing market. 

7 As defined in TXSE Rule 1.005(q), the term 
‘‘Member’’ means any registered broker or dealer 
that has been admitted to membership in the 
Exchange. A Member has the status of a ‘‘member’’ 

of the Exchange as that term is defined in Section 
3(a)(3) of the Act. 

8 As provided in the Rodeo Program Release, the 
Exchange may, in its sole discretion, delay the 
beginning of the Rodeo Period by issuing a circular 
to Participants notifying them of such delay at least 
two weeks in advance of September 1, 2026. Any 
such delay would push back the dates of the 
beginning and end of each of the Measurement 
Periods by the amount of the delay. Each 
Measurement Period would continue to be a three- 
month period and the Rodeo Period would remain 
a one-year period. The Exchange will not delay the 
beginning of the Rodeo Period by more than six 
months. See Rodeo Program Release at 16045. 

9 The Exchange subsequently submitted a 
proposal to re-open the application window for the 
Program and to make the Program available to 
Sponsored Participants. See Securities Exchange 
Act Release No. 106044 (August 6, 2026), 91 FR 
51756 (August 11, 2026) (SR–TXSE–2026–018) (the 
‘‘Rodeo Re-Opening Release’’). 

10 For purposes of the Program, the term ‘‘good 
standing’’ means that a Member is not delinquent 
with respect to Exchange fees or other charges and 
is not suspended or barred from being a Member. 

11 Shares are subject to the Eighth Amended and 
Restated Stockholders’ Agreement of TXSE Group 
Inc. as amended and of the Certificate of Formation 
of TXSE Group Inc. 

proposed extension, there is no change 
to the burden hour estimate per 
respondent. However, there is an 
increase in the total burden hours 
because the Commission now estimates 
that there are three respondents instead 
of two respondents in 2023 (an increase 
of one respondent). Thus, the net 
change in estimated total aggregate 
burden hours increased from 68 to 102 
(increase of 34 burden hours). 

An agency may not conduct or 
sponsor, and a person is not required to 
respond to, a collection of information 
unless it displays a currently valid OMB 
Control Number. 

The public may view background 
documentation for this information 
collection at: https://www.reginfo.gov/ 
public/do/PRAViewICR?ref_
nbr=202606-3235-007 or email comment 
to MBX.OMB.OIRA.SEC_desk_officer@
omb.eop.gov within 30 days of the day 
after publication of this notice, by 
September 28, 2026. 

Dated: August 24, 2026. 
J. Matthew DeLesDernier, 
Deputy Secretary. 
[FR Doc. 2026–17461 Filed 8–26–26; 8:45 am] 
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August 24, 2026. 
Pursuant to Section 19(b)(1) of the 

Securities Exchange Act of 1934 (the 
‘‘Act’’),1 and Rule 19b–4 thereunder,2 
notice is hereby given that on August 
14, 2026, Texas Stock Exchange LLC 
(the ‘‘Exchange’’ or ‘‘TXSE’’) filed with 
the Securities and Exchange 
Commission (‘‘Commission’’) a 
proposed rule change to amend the 
Exchange’s warrant performance 
incentive program (the ‘‘Rodeo 
Program’’ or the ‘‘Program’’) 3 to add 

ETPs 4 to the definition of Liquidity 
Improvement Symbols and High- 
Volume Symbols. 

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

The Exchange is filing with the 
Securities and Exchange Commission 
(‘‘Commission’’) a proposed rule change 
to amend the Rodeo Program to add 
ETPs to the definition of Liquidity 
Improvement Symbols and High- 
Volume Symbols. The text of the 
proposed rule change is available on the 
Commission’s website (https://
www.sec.gov/rules/sro.shtml) at the 
Exchange’s website (https://
www.txse.com/regulations/rules-filings), 
and at the principal office of the 
Exchange. 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, the 
Exchange included statements 
concerning the purpose of and basis for 
the proposed rule change and discussed 
any comments it received on the 
proposed rule change. The text of these 
statements may be examined at the 
places specified in Item IV below. The 
Exchange has prepared summaries, set 
forth in Sections A, B, and C below, of 
the most significant parts of such 
statements. 

A. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

1. Purpose 

The Exchange proposes to add 
exchange traded funds to the definition 
of Liquidity Improvement Symbols 5 
and High-Volume Symbols 6 for 
purposes of calculating the Enhanced 
Liquidity Symbol Multiplier as part of 
the Program. 

The Exchange previously adopted the 
Rodeo Program to provide Members 7 of 

the Exchange that submit an initial 
prepayment fee (the ‘‘Prepayment Fee’’) 
with a ticket redeemable for warrants 
that provide the right to purchase equity 
in the Exchange’s parent holding 
company, TXSE Group Inc. (‘‘TXSE 
Group’’). As described in the Rodeo 
Program Release, such warrants vest 
upon the achievement of certain 
liquidity volume thresholds on the 
Exchange. The Rodeo Program 
commences on September 1, 2026, and 
runs for one year, concluding at the end 
of the business day on August 31, 2027 
(the ‘‘Rodeo Period’’), subject to 
Exchange notice.8 

Each Member of the Exchange was 
eligible to become a Participant on a 
first-come first-served basis by 
submitting all required documentation 
for participation by May 1, 2026 and 
paying a $250,000 Prepayment Fee by 
May 15, 2026.9 In order to be a 
Participant, a Member was required to: 
(i) be an approved Member of the 
Exchange in good standing; 10 (ii) be a 
registered broker-dealer pursuant to 
Section 15 of the Exchange Act; (iii) 
qualify as an ‘‘accredited investor’’ as 
that term is defined in Regulation D 
under the Securities Act of 1933; (iv) 
have executed all required 
documentation for participation in the 
Rodeo Program by May 1, 2026, i.e., the 
warrant agreement and confidentiality 
agreement; and (v) have tendered the 
Prepayment Fee no later than May 15, 
2026. A Participant is issued a ‘‘ticket,’’ 
which is redeemable in exchange for 
warrants representing 100,000 shares of 
TXSE Group Voting Common Stock 
(‘‘TXSE Group Stock’’),11 a portion of 
which is eligible to vest at the end of 
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