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20 17 CFR 240.17ad–22(e)(6)(vii). 
21 17 CFR 240.17ad–22(e)(7)(vii). 
22 17 CFR 240.17ad–22(e)(4)(vii), (e)(6)(vii) and 

(e)(7)(vii). 

23 15 U.S.C. 78s(b)(3)(A). 
24 17 CFR 240.19b–4(f)(2). 

25 17 CFR 200.30–3(a)(12). 
1 15 U.S.C. 78s(b)(1). 
2 15 U.S.C. 78a. 
3 17 CFR 240.19b–4. 

enforce written policies and procedures 
reasonably designed to effectively 
identify, measure, monitor, and manage 
its credit exposures to participants and 
those arising from its payment, clearing, 
and settlement processes, including by 
performing a model validation for its 
credit risk models not less than 
annually or more frequently as may be 
contemplated by its risk management 
framework. Rule 17ad–22(e)(6)(vii) 20 
requires ICC to establish, implement, 
maintain, and enforce written policies 
and procedures reasonably designed to 
cover its credit exposures to its 
participants by establishing a risk-based 
margin system that, among other things, 
requires a model validation for its 
margin system and related models to be 
performed not less than annually, or 
more frequently as may be contemplated 
by its risk management framework. Rule 
17ad–22(e)(7)(vii) 21 requires ICC to 
establish, implement, maintain, and 
enforce written policies and procedures 
reasonably designed to effectively 
measure, monitor, and manage the 
liquidity risk that arises in or is borne 
by ICC, including measuring, 
monitoring, and managing its settlement 
and funding flows on an ongoing and 
timely basis, and its use of intraday 
liquidity by, among other things, 
performing a model validation of its 
liquidity risk models not less than 
annually or more frequently as may be 
contemplated by its risk management 
framework. As described above, the 
proposed amendments clarify the 
applicability of the MVF to the CDS 
Clearing Service and update references 
to existing committees and a working 
group. ICC believes that such changes 
continue to ensure that ICC receives 
independent and effective model 
validations and that ICC continues to 
perform model validations in 
accordance with applicable regulations. 
Therefore, ICC believes the proposed 
rule change is consistent with the 
requirements of Rule 17ad–22(e)(4)(vii), 
(e)(6)(vii) and (e)(7)(vii).22 

(B) Clearing Agency’s Statement on 
Burden on Competition 

ICC does not believe the proposed 
amendments will have any impact, or 
impose any burden, on competition not 
necessary or appropriate in furtherance 
of the purposes of the Act. As discussed 
above, the proposed rule change 
consists of clarification or clean-up 
changes to the MVF and Treasury 
Operations Policy to reflect current 

practices. The changes will apply 
uniformly across all market participants. 
ICC does not believe these amendments 
would affect the costs of clearing or the 
ability of market participants to access 
clearing. Therefore, ICC does not believe 
the proposed rule change will impose 
any burden on competition that is 
inappropriate in furtherance of the 
purposes of the Act. 

(C) Clearing Agency’s Statement on 
Comments on the Proposed Rule 
Change Received From Members, 
Participants or Others 

Written comments relating to the 
proposed rule change have not been 
solicited or received. ICC will notify the 
Commission of any written comments 
received by ICC. 

III. Date of Effectiveness of the 
Proposed Rule Change 

The foregoing rule change has become 
effective pursuant to Section 19(b)(3)(A) 
of the Act 23 and paragraph (f) of Rule 
19b–4 24 thereunder. At any time within 
60 days of the filing of the proposed rule 
change, the Commission summarily may 
temporarily suspend such rule change if 
it appears to the Commission that such 
action is necessary or appropriate in the 
public interest, for the protection of 
investors, or otherwise in furtherance of 
the purposes of the Act. 

IV. Solicitation of Comments 

Interested persons are invited to 
submit written data, views, and 
arguments concerning the foregoing, 
including whether the proposed rule 
change is consistent with the Act. 
Comments may be submitted by any of 
the following methods: 

Electronic Comments 

• Use the Commission’s internet 
comment form (http://www.sec.gov/ 
rules/sro.shtml); or 

• Send an email to rule-comments@
sec.gov. Please include File Number SR– 
ICC–2026–010 on the subject line. 

Paper Comments 

Send paper comments in triplicate to 
Secretary, Securities and Exchange 
Commission, 100 F Street NE, 
Washington, DC 20549. 
All submissions should refer to File 
Number SR–ICC–2026–010. This file 
number should be included on the 
subject line if email is used. To help the 
Commission process and review your 
comments more efficiently, please use 
only one method. The Commission will 
post all comments on the Commission’s 

internet website (http://www.sec.gov/ 
rules/sro.shtml). Copies of such filings 
will be available for inspection and 
copying at the principal office of ICE 
Clear Credit and on ICE Clear Credit’s 
website at https://www.ice.com/clear- 
credit/regulation. Do not include 
personal identifiable information in 
submissions; you should submit only 
information that you wish to make 
available publicly. We may redact in 
part or withhold entirely from 
publication submitted material that is 
obscene or subject to copyright 
protection. All submissions should refer 
to File Number SR–ICC–2026–010 and 
should be submitted on or before 
October 1, 2026. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.25 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–18397 Filed 9–9–26; 8:45 am] 
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September 4, 2026. 
Pursuant to Section 19(b)(1) 1 of the 

Securities Exchange Act of 1934 
(‘‘Act’’) 2 and Rule 19b–4 thereunder,3 
notice is hereby given that, on 
September 2, 2026, NYSE American 
LLC (‘‘NYSE American’’ or the 
‘‘Exchange’’) filed with the Securities 
and Exchange Commission (the 
‘‘Commission’’) the proposed rule 
change as described in Items I and II 
below, which Items have been prepared 
by the self-regulatory organization. The 
Commission is publishing this notice to 
solicit comments on the proposed rule 
change from interested persons. 

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

The Exchange proposes to amend the 
Connectivity Fee Schedule (‘‘Fee 
Schedule’’) regarding colocation 
services and fees to make a non- 
substantive change to the lists in 
Colocation Notes 4 and 5. The proposed 
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4 For purposes of the Exchange’s colocation 
services, a ‘‘User’’ means any market participant 
that requests to receive colocation services directly 
from the Exchange. See Securities Exchange Act 
Release No. 76009 (September 29, 2015), 80 FR 
60213 (October 5, 2015) (SR–NYSEMKT–2015–67). 
As specified in the Fee Schedule, a User that incurs 
colocation fees for a particular colocation service 
pursuant thereto would not be subject to colocation 
fees for the same colocation service charged by the 
New York Stock Exchange LLC, NYSE Arca, Inc., 
NYSE National, Inc. and NYSE Texas, Inc. 
(together, the ‘‘Affiliate SROs’’). Each Affiliate SRO 
has submitted substantially the same proposed rule 
change to propose the change described herein. 

5 See Securities Exchange Act Release No. 79728 
(January 4, 2017), 82 FR 3035 (January 10, 2017) 
(SR–NYSEMKT–2016–126) (Notice of Filing and 
Immediate Effectiveness of Proposed Rule Change 
Amending the NYSE MKT Equities Price List and 
the NYSE Amex Options Fee Schedule Related to 
Colocation Services To Increase LCN and IP 
Network Fees and Add a Description of Access To 
Trading and Execution Services and Connectivity to 
Included Data Products). 

6 See CTA Plan Composite as of September 23, 
2025, available at https://www.ctaplan.com/plans. 

7 See CQ Plan Composite as of September 23, 
2025, available at https://www.ctaplan.com/plans. 

8 See Technical Documents at https://
www.ctaplan.com/tech-specs. 

9 See CT Plan announcement of April 1, 2027 
transition date at https://consolidatedtape.com. 

10 15 U.S.C. 78f(b). 
11 15 U.S.C. 78f(b)(5). 

12 15 U.S.C. 78f(b)(8). 
13 15 U.S.C. 78s(b)(3)(A)(iii). 
14 17 CFR 240.19b–4(f)(6). In addition, Rule 19b– 

4(f)(6) requires a self-regulatory organization to give 
the Commission written notice of its intent to file 
the proposed rule change at least five business days 
prior to the date of filing of the proposed rule 
change, or such shorter time as designated by the 
Commission. The Exchange has satisfied this 
requirement. 

rule change is available on the 
Exchange’s website at www.nyse.com 
and at the principal office of the 
Exchange. 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, the 
self-regulatory organization included 
statements concerning the purpose of, 
and basis for, the proposed rule change 
and discussed any comments it received 
on the proposed rule change. The text 
of those statements may be examined at 
the places specified in Item IV below. 
The Exchange has prepared summaries, 
set forth in sections A, B, and C below, 
of the most significant parts of such 
statements. 

A. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

1. Purpose 
NYSE American LLC (‘‘NYSE 

American’’ or the ‘‘Exchange’’) proposes 
to amend the Connectivity Fee Schedule 
(‘‘Fee Schedule’’) regarding colocation 
services and fees to make a non- 
substantive change to the lists in 
Colocation Notes 4 and 5. 

Colocation Note 4 includes a table of 
‘‘Included Data Products’’ that lists the 
market data feeds that Users 4 can 
connect to at no additional cost when 
they purchase a service that includes 
access to the LCN or IP network.5 The 
list currently includes three ‘‘NMS 
Feeds,’’ two of which are referred to as 
‘‘CTA’’ and ‘‘CQ.’’ 

Similarly, Colocation Note 5 lists the 
market data feeds available over the 
NMS network. As in Colocation Note 4, 
the list in Colocation Note 5 currently 

includes three ‘‘NMS Feeds,’’ two of 
which are referred to as ‘‘CTA’’ and 
‘‘CQ.’’ 

The names ‘‘CTA’’ and ‘‘CQ’’ do not 
actually refer to the data feeds 
themselves, but rather, to the names of 
the NMS Plans pursuant to which the 
data feeds are currently disseminated— 
i.e., the CTA Plan 6 and the CQ Plan.7 
The actual names of the data feeds are 
‘‘CTS’’ and ‘‘CQS.’’ 8 

Beginning April 1, 2027,9 the CTS and 
CQS data feeds will be produced and 
disseminated pursuant to a different 
NMS Plan, the ‘‘CT Plan.’’ There will be 
no changes to the actual data feeds 
disseminated, and they will retain their 
current names of CTS and CQS. 

In light of this upcoming transition, 
the Exchange proposes to amend the list 
of Included Data Products in Colocation 
Note 4 and the list of feeds available 
over the NMS network in Colocation 
Note 5 to refer to these data feeds by 
their actual names, CTS and CQS. 

This is a non-substantive change. 
Only the names of the data feeds on the 
lists in Colocation Notes 4 and 5 would 
change. There would be no change to 
the data feeds themselves, nor would 
there be any change to their inclusion as 
Included Data Products or feeds 
available over the NMS network. 

2. Statutory Basis 

The Exchange believes that its 
proposal is consistent with the 
requirements of the Act and the rules 
and regulations thereunder that are 
applicable to a national securities 
exchange, and, in particular, with the 
requirements of Section 6(b) of the 
Act.10 Specifically, the proposal is 
consistent with Section 6(b)(5) of the 
Act 11 because it would promote just 
and equitable principles of trade, 
remove impediments to, and perfect the 
mechanism of, a free and open market 
and a national market system, and, in 
general, protect investors and the public 
interest. 

The Exchange believes the proposed 
rule change would protect investors and 
the public interest and perfect the 
mechanism of a free and open market 
and a national market system by adding 
transparency and specificity to the rule. 
In light of the upcoming transition to 
the CT Plan, the Exchange believes that 

market participants may be confused if 
the lists in Colocation Notes 4 and 5 
continue to refer to the CTS and CQS 
data feeds as ‘‘CTA’’ and ‘‘CQ,’’ 
potentially prompting questions about 
whether the data feeds themselves will 
be changing. The Exchange believes 
investors and the public interest would 
be protected by revising the list in 
advance of such transition to refer to 
these data feeds by their correct names, 
CTS and CQS. 

As noted above, this is a non- 
substantive change. Only the names of 
the data feeds on the lists in Colocation 
Notes 4 and 5 would change. There 
would be no change to the data feeds 
themselves, nor would there be any 
change to their inclusion as Included 
Data Products or feeds available over the 
NMS network. 

B. Self-Regulatory Organization’s 
Statement on Burden on Competition 

The Exchange believes that the 
proposal will not impose any burden on 
competition that is not necessary or 
appropriate in furtherance of the 
purposes of Section 6(b)(8) of the Act.12 
Rather than impacting competition, the 
proposed changes are non-substantive 
and would enhance the specificity and 
transparency of the rule. 

C. Self-Regulatory Organization’s 
Statement on Comments on the 
Proposed Rule Change Received From 
Members, Participants, or Others 

No written comments were solicited 
or received with respect to the proposed 
rule change. 

III. Date of Effectiveness of the 
Proposed Rule Change and Timing for 
Commission Action 

Because the foregoing proposed rule 
change does not: (i) significantly affect 
the protection of investors or the public 
interest; (ii) impose any significant 
burden on competition; and (iii) become 
operative for 30 days from the date on 
which it was filed, or such shorter time 
as the Commission may designate, it has 
become effective pursuant to Section 
19(b)(3)(A)(iii) of the Act 13 and 
subparagraph (f)(6) of Rule 19b–4 
thereunder.14 

At any time within 60 days of the 
filing of the proposed rule change, the 
Commission summarily may 
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15 17 CFR 200.30–3(a)(12). 

1 15 U.S.C. 78s(b)(1). 
2 15 U.S.C. 78a. 
3 17 CFR 240.19b–4. 

temporarily suspend such rule change if 
it appears to the Commission that such 
action is necessary or appropriate in the 
public interest, for the protection of 
investors, or otherwise in furtherance of 
the purposes of the Act. If the 
Commission takes such action, the 
Commission shall institute proceedings 
to determine whether the proposed rule 
should be approved or disapproved. 

IV. Solicitation of Comments 

Interested persons are invited to 
submit written data, views and 
arguments concerning the foregoing, 
including whether the proposed rule 
change is consistent with the Act. 
Comments may be submitted by any of 
the following methods: 

Electronic Comments 

• Use the Commission’s internet 
comment form (https://www.sec.gov/ 
rules/sro.shtml); or 

• Send an email to rule-comments@
sec.gov. Please include file number SR– 
NYSEAMER–2026–79 on the subject 
line. 

Paper Comments 

• Send paper comments in triplicate 
to Secretary, Securities and Exchange 
Commission, 100 F Street NE, 
Washington, DC 20549–1090. 

All submissions should refer to file 
number SR–NYSEAMER–2026–79. This 
file number should be included on the 
subject line if email is used. To help the 
Commission process and review your 
comments more efficiently, please use 
only one method. The Commission will 
post all comments on the Commission’s 
internet website (https://www.sec.gov/ 
rules/sro.shtml). Copies of the filing will 
be available for inspection and copying 
at the principal office of the Exchange. 
Do not include personal identifiable 
information in submissions; you should 
submit only information that you wish 
to make available publicly. We may 
redact in part or withhold entirely from 
publication submitted material that is 
obscene or subject to copyright 
protection. All submissions should refer 
to file number SR–NYSEAMER–2026– 
79 and should be submitted on or before 
October 1, 2026. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.15 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–18401 Filed 9–9–26; 8:45 am] 
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425 

Upon Written Request, Copies Available 
From: Securities and Exchange 
Commission, Office of FOIA Services, 
100 F Street NE, Washington, DC 
20549–2736 
Notice is hereby given, that pursuant 

to the Paperwork Reduction Act of 1995 
(44 U.S.C. 3501 et seq.), the Securities 
and Exchange Commission 
(‘‘Commission’’) is soliciting comments 
on the collection of information 
summarized below. The Commission 
plans to submit this existing collection 
of information to the Office of 
Management and Budget for extension 
and approval. 

Rule 425 (17 CFR 230.425) under the 
Securities Act of 1933 (15 U.S.C. 77a et 
seq.) requires the filing of certain 
prospectuses and communications 
under Rule 135 (17 CFR 230.135) and 
Rule 165 (17 CFR 230.165) in 
connection with business combination 
transactions. The purpose of the rule is 
to permit more oral and written 
communications with shareholders 
about tender offers, mergers and other 
business combination transactions on a 
more-timely basis, so long as the written 
communications are filed on the date of 
first use. We estimate that responses to 
Rule 425 are made by approximately 
547 respondents approximately 7.46 
times a year for a total of 4,083 
responses annually. We estimate that it 
takes approximately 0.25 burden hours 
per response and $0 cost burden per 
response to provide the information 
required under Rule 425. As a result, we 
estimate that the total annual reporting 
burden for Rule 425 is 1,021 hours (0.25 
hours per response×4,083 responses) 
and that the total annual cost burden is 
$0. 

An agency may not conduct or 
sponsor, and a person is not required to 
respond to, a collection of information 
unless it displays a currently valid OMB 
control number. 

Written comments are invited on: (a) 
whether this proposed collection of 
information is necessary for the proper 
performance of the functions of the 
agency, including whether the 
information will have practical utility; 
(b) the accuracy of the agency’s estimate 
of the burden imposed by the collection 
of information; (c) ways to enhance the 
quality, utility, and clarity of the 

information collected; and (d) ways to 
minimize the burden of the collection of 
information on respondents, including 
through the use of automated collection 
techniques or other forms of information 
technology. 

Please direct your written comments 
on this 60-Day Collection Notice to 
Austin Gerig, Director/Chief Data 
Officer, Securities and Exchange 
Commission, c/o Tanya Ruttenberg via 
email to PaperworkReductionAct@
sec.gov by November 9, 2026. 

Dated: September 8, 2026. 

Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–18508 Filed 9–9–26; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[Release No. 34–106286; File No. SR–NYSE– 
2026–42] 

Self-Regulatory Organizations; New 
York Stock Exchange LLC; Notice of 
Filing and Immediate Effectiveness of 
Proposed Rule Change To Amend the 
Connectivity Fee Schedule 

September 4, 2026. 

Pursuant to Section 19(b)(1) 1 of the 
Securities Exchange Act of 1934 
(‘‘Act’’) 2 and Rule 19b–4 thereunder,3 
notice is hereby given that on 
September 2, 2026, New York Stock 
Exchange LLC (‘‘NYSE’’ or the 
‘‘Exchange’’) filed with the Securities 
and Exchange Commission (the 
‘‘Commission’’) the proposed rule 
change as described in Items I and II 
below, which Items have been prepared 
by the self-regulatory organization. The 
Commission is publishing this notice to 
solicit comments on the proposed rule 
change from interested persons. 

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

The Exchange proposes to amend the 
Connectivity Fee Schedule (‘‘Fee 
Schedule’’) regarding colocation 
services and fees to make a non- 
substantive change to the lists in 
Colocation Notes 4 and 5. The proposed 
rule change is available on the 
Exchange’s website at www.nyse.com 
and at the principal office of the 
Exchange. 
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