
58513 Federal Register / Vol. 91, No. 177 / Tuesday, September 15, 2026 / Notices 

38 15 U.S.C. 78s(b)(3)(A)(iii). 
39 17 CFR 240.19b–4(f)(6). In addition, Rule 19b– 

4(f)(6)(iii) requires a self-regulatory organization to 
give the Commission written notice of its intent to 
file the proposed rule change, along with a brief 
description and text of the proposed rule change, 
at least five business days prior to the date of filing 
of the proposed rule change, or such shorter time 
as designated by the Commission. The Exchange 
has satisfied this requirement. 

40 15 U.S.C. 78s(b)(2)(B). 

41 17 CFR 200.30–3(a)(12). 
1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 
3 Terms not defined herein are defined in the GSD 

Rules, available at www.dtcc.com/∼/media/Files/ 
Downloads/legal/rules/ficc_gov_rules.pdf. 

4 See Notice of Filing, infra note 6. 
5 Partial Amendment No. 1 made certain changes 

the description of the proposed rule changes that 
were incorporated, as appropriate, into the 
description of the proposed rule change in the 
Notice of Filing, infra note 6. 

6 Securities Exchange Act Release No. 106053 
(Aug. 6, 2026), 91 FR 51762 (Aug. 11, 2026) (File 

No. SR–FICC–2026–008) (‘‘Notice of Filing’’). FICC 
also filed a related advance notice (SR–FICC–2026– 
802) with the Commission pursuant to Section 
806(e)(1) of Title VIII of the Dodd-Frank Wall Street 
Reform and Consumer Protection Act entitled the 
Payment, Clearing, and Settlement Supervision Act 
of 2010 (‘‘Clearing Supervision Act’’) and Rule 19b– 
4 under the Act, 17 CFR 240.19b–4. On August 4, 
2026, FICC filed Partial Amendment No. 1 to the 
advance notice to make the same clarifications and 
corrections to the advance notice as Partial 
Amendment No. 1 to the proposed rule change. The 
advance notice, as modified by Partial Amendment 
No. 1, was published in the Federal Register on 
August 11, 2026. Securities Exchange Act Release 
No. 106054 (Aug. 6. 2026), 91 FR 51787 (Aug. 11, 
2026) (File No. SR–FICC–2026–802). 

7 Comments on the Proposed Rule Change are 
available at https://www.sec.gov/rules-regulations/ 
public-comments/sr-ficc-2026-008. 

8 15 U.S.C. 78s(b)(2)(i). 
9 15 U.S.C. 78s(b)(2)(ii). 
10 Id. 
11 Id. 

as the Commission may designate, it has 
become effective pursuant to Section 
19(b)(3)(A)(iii) of the Act 38 and 
subparagraph (f)(6) of Rule 19b–4 
thereunder.39 

At any time within 60 days of the 
filing of such proposed rule change, the 
Commission summarily may 
temporarily suspend such rule change if 
it appears to the Commission that such 
action is necessary or appropriate in the 
public interest, for the protection of 
investors, or otherwise in furtherance of 
the purposes of the Act. If the 
Commission takes such action, the 
Commission shall institute proceedings 
under Section 19(b)(2)(B) 40 of the Act to 
determine whether the proposed rule 
change should be approved or 
disapproved. 

IV. Solicitation of Comments 
Interested persons are invited to 

submit written data, views and 
arguments concerning the foregoing, 
including whether the proposed rule 
change is consistent with the Act. 
Comments may be submitted by any of 
the following methods: 

Electronic Comments 
• Use the Commission’s internet 

comment form (https://www.sec.gov/ 
rules/sro.shtml); or 

• Send an email to rule-comments@
sec.gov. Please include file number SR– 
CboeBZX–2026–071 on the subject line. 

Paper Comments 
• Send paper comments in triplicate 

to Secretary, Securities and Exchange 
Commission, 100 F Street NE, 
Washington, DC 20549–1090. 
All submissions should refer to file 
number SR–CboeBZX–2026–071. This 
file number should be included on the 
subject line if email is used. To help the 
Commission process and review your 
comments more efficiently, please use 
only one method. The Commission will 
post all comments on the Commission’s 
internet website (https://www.sec.gov/ 
rules/sro.shtml). Copies of the filing will 
be available for inspection and copying 
at the principal office of the Exchange. 
Do not include personal identifiable 
information in submissions; you should 
submit only information that you wish 
to make available publicly. We may 

redact in part or withhold entirely from 
publication submitted material that is 
obscene or subject to copyright 
protection. All submissions should refer 
to file number SR–CboeBZX–2026–071 
and should be submitted on or before 
October 6, 2026. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.41 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–18807 Filed 9–14–26; 8:45 am] 
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September 10, 2026. 
On July 24, 2026, Fixed Income 

Clearing Corporation (‘‘FICC’’) filed 
with the Securities and Exchange 
Commission (‘‘Commission’’) the 
proposed rule change SR–FICC–2026– 
008 pursuant to Section 19(b) of the 
Securities Exchange Act of 1934 
(‘‘Exchange Act’’) 1 and Rule 19b–4 2 
thereunder to modify FICC’s 
Government Securities Division 
(‘‘GSD’’) Rulebook (‘‘GSD Rules’’) 3 to 
establish a guaranty fund designed to 
cover losses that may arise due to a 
Member default or non-default loss 
event.4 On August 4, 2026, FICC filed 
Partial Amendment No. 1 to make 
clarifications and corrections to the 
proposed rule change (the proposed rule 
change, as modified by Partial 
Amendment No. 1, is hereinafter 
referred to as the ‘‘Proposed Rule 
Change’’).5 The Proposed Rule Change 
was published for public comment in 
the Federal Register on August 11, 
2026.6 The Commission has received 

comments regarding the substance of 
the changes proposed in the Proposed 
Rule Change.7 

Section 19(b)(2)(i) of the Exchange 
Act 8 provides that, within 45 days of 
the publication of notice of the filing of 
a proposed rule change, the Commission 
shall either approve the proposed rule 
change, disapprove the proposed rule 
change, or institute proceedings to 
determine whether the proposed rule 
change should be disapproved unless 
the Commission extends the period 
within which it must act as provided in 
Section 19(b)(2)(ii) of the Exchange 
Act.9 Section 19(b)(2)(ii) of the 
Exchange Act allows the Commission to 
designate a longer period for review (up 
to 90 days from the publication of notice 
of the filing of a proposed rule change) 
if the Commission finds such longer 
period to be appropriate and publishes 
its reasons for so finding, or as to which 
the self-regulatory organization 
consents.10 

The 45th day after publication of the 
Notice of Filing is September 25, 2026. 
In order to provide the Commission 
with sufficient time to consider the 
Proposed Rule Change, the Commission 
finds that it is appropriate to designate 
a longer period within which to take 
action on the Proposed Rule Change and 
therefore is extending this 45-day time 
period. 

Accordingly, the Commission, 
pursuant to Section 19(b)(2) of the 
Exchange Act,11 designates November 9, 
2026, as the date by which the 
Commission shall either approve, 
disapprove, or institute proceedings to 
determine whether to disapprove 
proposed rule change SR–FICC–2026– 
008. 
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12 17 CFR 200.30–3(a)(12). 
1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 
3 17 CFR 240.19b–4(f)(6)(iii). 

4 See Exchange Rule 1.5(w). The term ‘‘Regular 
Trading Hours’’ shall mean the time between 9:30 
a.m. and 4:00 p.m. Eastern Time. 

5 See Exchange Rule 1.5(a). The After Hours 
Trading Session on BYX runs from 4:00 p.m. to 8:00 
p.m. Eastern Time. 

6 See Exchange Rule 1.5(cc). ‘‘User’’ is defined as 
‘‘any Member or Sponsored Participant who is 
authorized to obtain access to the System pursuant 
to Rule 11.3.’’ The ‘‘System’’ is ‘‘the electronic 
communications and trading facility designated by 
the Board through which securities orders of Users 
are consolidated for ranking, execution and, when 
applicable, routing away.’’ See Exchange Rule 
1.5(aa). The term ‘‘Member’’ means any registered 
broker or dealer that has been admitted to 
membership in the Exchange. See Exchange Rule 
1.5(n). 

7 See Exchange Rule 11.9(b)(1). 
8 See Exchange Rule 11.9(b)(2). 
9 See Exchange Rule 11.9(b)(3). 

10 See Exchange Rule 11.9(b)(4). 
11 See Exchange Rule 11.9(b)(5). 
12 See Exchange Rule 11.9(b)(6). 
13 See Exchange Rule 11.9(b)(7). 
14 See Exchange Rule 11.9(b)(8). 
15 See Exchange Rule 1.5(r). The term ‘‘Pre- 

Opening Session’’ shall mean the time between 8:00 
a.m. and 9:30 a.m. Eastern Time. 

16 See Exchange Rule 11.9(b)(9). 
17 See Exchange Rule 11.9(b)(10). 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.12 

Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–18815 Filed 9–14–26; 8:45 am] 
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September 10, 2026. 

Pursuant to Section 19(b)(1) of the 
Securities Exchange Act of 1934 (the 
‘‘Act’’),1 and Rule 19b–4 thereunder,2 
notice is hereby given that on August 
28, 2026, Cboe BYX Exchange, Inc. (the 
‘‘Exchange’’ or ‘‘BYX’’) filed with the 
Securities and Exchange Commission 
(the ‘‘Commission’’) the proposed rule 
change as described in Items I and II 
below, which Items have been prepared 
by the self-regulatory organization. The 
Commission is publishing this notice to 
solicit comments on the proposed rule 
change from interested persons. 

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

Cboe BYX Exchange, Inc. (‘‘BYX’’ or 
the ‘‘Exchange’’) proposes to amend 
Exchange Rules 11.1(a), 11.9(b), and 
11.23 to add a new Time-in-Force 
(‘‘TIF’’) designation known as ‘‘Regular 
til Post Market’’ (‘‘RTP’’). The Exchange 
has designated the proposed rule change 
as noncontroversial and provided the 
Commission with the notice required by 
Rule 19b–4(f)(6)(iii) under the Act.3 The 
text of the proposed rule change is 
provided in Exhibit 5. 

The text of the proposed rule change 
is also available on the Commission’s 
website (https://www.sec.gov/rules/ 
sro.shtml), the Exchange’s website 
(https://www.cboe.com/us/equities/ 
regulation/rule_filings/byx/), and at the 
principal office of the Exchange. 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, the 
Exchange included statements 
concerning the purpose of and basis for 
the proposed rule change and discussed 
any comments it received on the 
proposed rule change. The text of these 
statements may be examined at the 
places specified in Item IV below. The 
Exchange has prepared summaries, set 
forth in sections A, B, and C below, of 
the most significant aspects of such 
statements. 

A. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

1. Purpose 
The Exchange proposes to amend 

Rule 11.9(b) (‘‘Time-in-Force’’) to add a 
new TIF designation known as ‘‘Regular 
‘til Post Market’’ or ‘‘RTP.’’ As 
proposed, an RTP order would be a 
limit order designated for execution 
during both Regular Trading Hours 4 
and the After Hours Trading Session,5 
with any unexecuted portion expiring at 
the end of the After Hours Trading 
Session. In connection with the 
introduction of the RTP TIF, the 
Exchange also proposes conforming 
amendments to Rules 11.1(a) and 11.23 
to reflect the availability of the RTP TIF 
across the Exchange’s order handling 
and opening process rules. 

Currently, Rule 11.9(b) provides 
Users 6 with the following TIF options 
for order entry. An ‘‘Immediate-or- 
Cancel’’ (‘‘IOC’’) order 7 is a limit order 
designated for immediate execution. 
Any unexecuted portion of an IOC order 
is cancelled. A ‘‘Day’’ order 8 is a limit 
order designated for execution only 
during Regular Trading Hours on the 
day it is entered. A ‘‘Good, til Cancel’’ 
(‘‘GTC’’) order 9 is a limit order which, 

if not executed, will be cancelled by the 
close of Regular Trading Hours. A 
‘‘Good, til Day’’ (‘‘GTD’’) order 10 is a 
limit order which, if not executed, will 
be cancelled at the expiration time 
assigned to the order, which can be no 
later than the close of the After Hours 
Trading Session. A ‘‘Good, til Extended 
Day’’ (‘‘GTX’’) order 11 is a limit order 
which, if not executed, will be cancelled 
by the close of the After Hours Trading 
Session. A ‘‘Fill-or-Kill’’ (‘‘FOK’’) 
order 12 is a limit order designated for 
immediate execution in its entirety or 
cancellation as soon as it is received by 
the Exchange. A ‘‘Regular Hours Only’’ 
(‘‘RHO’’) order 13 is a limit or market 
order designated for execution during 
Regular Trading Hours only. A ‘‘Pre- 
Opening Session Plus’’ (‘‘PRE’’) order 14 
is a limit order designated for execution 
only during the Pre-Opening Session 15 
and Regular Trading Hours. Any portion 
not executed expires at the end of 
Regular Trading Hours. A ‘‘Pre-Opening 
Session til Extended Day’’ (‘‘PTX’’) 
order 16 is a limit order designated for 
execution during the Pre-Opening 
Session, Regular Trading Hours, and the 
After Hours Trading Session. Any 
portion not executed expires at the end 
of the After Hours Trading Session. A 
‘‘Pre-Opening Session til Day’’ order 17 
is a limit order designated for execution 
during the Pre-Opening Session, Regular 
Trading Hours, and the After Hours 
Trading Session. Any portion not 
executed will be cancelled at the 
expiration time assigned to the order, 
which can be no later than the close of 
the After Hours Trading Session. While 
BYX currently offers a wide range of TIF 
designations, the Exchange does not 
presently offer a TIF that specifically 
combines Regular Trading Hours with 
the After Hours Trading Session in a 
single, dedicated designation. 

Against this backdrop, the Exchange 
proposes to introduce the RTP TIF as a 
new, dedicated TIF option on BYX. As 
proposed, the RTP TIF would permit a 
User to submit a single limit order that 
is eligible for execution during Regular 
Trading Hours and that, if not fully 
executed during Regular Trading Hours, 
would remain active and eligible for 
execution during the After Hours 
Trading Session. Any portion of an RTP 
order not executed by the end of the 
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