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confirming its ongoing sufficiency, and 
considering whether the banking 
organization has the capacity to cover 
any costs associated with pursuing, 
filing, disputing, or litigating a claim. 

Operational Resilience Planning 
Effective risk oversight, particularly 

for higher-risk relationships, may 
include due diligence, contract 
negotiations, and ongoing monitoring 
sufficient to demonstrate resilience and 
assess assurances, including, for 
example, contractual obligations related 
to review of a third party’s operational 
resilience plan, the existence of 
alternative back-up providers that can 
provide an easy transition of services, 
the practice of maintaining critical data 
backed up at a physically and logically 
separated site, or other relevant 
considerations. In certain 
circumstances, even if a higher-risk 
third party suffers a disruption event, 
cyberattack, or otherwise is unable to 
provide business-as-usual services, if a 
banking organization has sufficient 
demonstration of its own or of the third 
party’s ability to quickly and effectively 
resume operations and preserve relevant 
data, the harms from any such event 
may be significantly mitigated. This 
may in turn inform the risk associated 
with the third-party relationship. 

3. Residual Risk Acceptance 
Residual risk is the risk remaining 

after the banking organization applies 
mitigating measures. The agencies do 
not expect banking organizations to 
eliminate third-party risk. Some 
residual risk is unavoidable, as 
discussed above. In some cases, the 
materiality of the risk does not justify 
the oversight required to significantly 
mitigate it. In other cases, a banking 
organization may lack the means to 
significantly mitigate a risk, such as 
when it lacks bargaining power to 
conduct sufficient due diligence, 
negotiate customized contract terms, or 
engage in in-depth ongoing monitoring, 
or where the banking organization has 
limited alternative options. Managing 
third-party risk includes determining 
when and to what extent elements of 
risk oversight may not be practicable 
and whether residual risks may be 
acceptable according to a banking 
organization’s risk appetite and 
tolerances, while still conducting 
activities in a safe and sound manner, 
and when and to what extent a banking 
organization can make this 
determination based on limited 

information. Even in cases where the 
banking organization cannot 
significantly mitigate a risk, the third- 
party relationship may still be beneficial 
and necessary for the banking 
organization to operate effectively and 
competitively in a rapidly evolving 
marketplace. Risk acceptance is 
ultimately a fact- and circumstance- 
specific consideration, commensurate 
with a banking organization’s size, 
complexity, and risk profile and with 
the nature of its third-party 
relationships. 

4. Governance 
In order to support its overall third- 

party risk management practices, 
banking organizations may consider 
adopting governance practices that: (1) 
establish clear roles and responsibilities, 
(2) establish an appropriate risk appetite 
and appropriate risk tolerances related 
to risks from third-party relationships, 
(3) help ensure that the banking 
organization is able to identify and 
assess its third-party relationship risks 
and prioritize risk management in 
relation to the assessed risk levels of 
such relationships and the banking 
organization’s risk appetite and 
tolerances, (4) establish appropriate 
reporting to senior management and the 
board, (5) document key elements of 
risk management for third-party 
relationships, and (6) establish a process 
for conducting periodic independent 
reviews to assess the effectiveness of the 
banking organization’s third-party risk 
management practices. 

However, there is no one right way for 
a banking organization to structure such 
practices, and a banking organization’s 
size, complexity, and risk profile and 
the nature of its third-party 
relationships will ultimately drive any 
relevant governance decisions. The 
agencies will give due consideration to 
a banking organization’s reasonable 
governance considerations when 
reviewing those practices. 

Jonathan V. Gould, 
Comptroller of the Currency. 

By order of the Board of Governors of the 
Federal Reserve System. 

Benjamin W. McDonough, 
Secretary of the Board. 
Federal Deposit Insurance Corporation. 

Dated at Washington, DC, on September 
10, 2026. 
Jennifer M. Jones, 
Deputy Executive Secretary. 

By the National Credit Union 
Administration Board on September 10, 
2026. 

Melane Conyers-Ausbrooks, 
Secretary of the Board. 
[FR Doc. 2026–18859 Filed 9–14–26; 8:45 am] 
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7535–01–P 

DEPARTMENT OF THE TREASURY 

Office of Foreign Assets Control 

Notice of OFAC Sanctions Action 

AGENCY: Office of Foreign Assets 
Control, Treasury. 

ACTION: Notice. 

SUMMARY: The U.S. Department of the 
Treasury’s Office of Foreign Assets 
Control (OFAC) is publishing the names 
of one or more persons that have been 
placed on OFAC’s Specially Designated 
Nationals and Blocked Persons List 
(SDN List) based on OFAC’s 
determination that one or more 
applicable legal criteria were satisfied. 
All property and interests in property 
subject to U.S. jurisdiction of these 
persons are blocked, and U.S. persons 
are generally prohibited from engaging 
in transactions with them. 

DATES: This action was issued on 
September 10, 2026. See SUPPLEMENTARY 
INFORMATION for relevant dates. 

FOR FURTHER INFORMATION CONTACT: 
OFAC: Associate Director for Global 
Targeting, 202–622–2420; Assistant 
Director for Licensing, 202–622–2480; 
Assistant Director for Sanctions 
Compliance, 202–622–2490 or https://
ofac.treasury.gov/contact-ofac. 

SUPPLEMENTARY INFORMATION: 

Electronic Availability 

The SDN List and additional 
information concerning OFAC sanctions 
programs are available on OFAC’s 
website: https://ofac.treasury.gov. 

Notice of OFAC Actions 

On September 10, 2026, OFAC 
determined that the property and 
interests in property subject to U.S. 
jurisdiction of the following persons are 
blocked under the relevant sanctions 
authority listed below. 
BILLING CODE 4810–AL–P 
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(Authorities: E.O. 13224, as amended; E.O. 
13902) 

Bradley T. Smith, 
Director, Office of Foreign Assets Control. 
[FR Doc. 2026–18876 Filed 9–14–26; 8:45 am] 

BILLING CODE 4810–AL–C 

DEPARTMENT OF THE TREASURY 

Office of Foreign Assets Control 

Notice of OFAC Sanctions Action 

AGENCY: Office of Foreign Assets 
Control, Treasury. 
ACTION: Notice. 

SUMMARY: The U.S. Department of the 
Treasury’s Office of Foreign Assets 

Control (OFAC) is publishing the names 
of one or more persons that have been 
placed on OFAC’s Specially Designated 
Nationals and Blocked Persons List 
(SDN List) based on OFAC’s 
determination that one or more 
applicable legal criteria were satisfied. 
All property and interests in property 
subject to U.S. jurisdiction of these 
persons are blocked, and U.S. persons 
are generally prohibited from engaging 
in transactions with them. 
DATES: This action was issued on 
September 8, 2026. See SUPPLEMENTARY 
INFORMATION for relevant dates. 
FOR FURTHER INFORMATION CONTACT: 
OFAC: Associate Director for Global 
Targeting, 202–622–2420; Assistant 
Director for Licensing, 202–622–2480; 

Assistant Director for Sanctions 
Compliance, 202–622–2490 or https://
ofac.treasury.gov/contact-ofac. 

SUPPLEMENTARY INFORMATION: 

Electronic Availability 

The SDN List and additional 
information concerning OFAC sanctions 
programs are available on OFAC’s 
website: https://ofac.treasury.gov. 

Notice of OFAC Actions 

On September 8, 2026, OFAC 
determined that the property and 
interests in property subject to U.S. 
jurisdiction of the following persons are 
blocked under the relevant sanctions 
authorities listed below. 
BILLING CODE 4810–AL–P 
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