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utilize Order/Quote Entry Ports to
connect to the Exchange in the same
manner and are not targeted at a specific
type or category or market participant
engaged in any particular trading
strategy. The Exchange also believes
that the proposal represents an equitable
allocation of reasonable dues, fees and
other charges because it will be assessed
uniformly across all market participants
and is narrowly targeted to the
increased level of resources expended
and costs associated with an OTP
Holder’s or OTP Firm’s increase in the
number of Exchange ports employed.
The proposed fee will be assessed solely
based on the number of FIX Ports an
entity selects and not on any other
distinction applied by the Exchange,
allowing all OTP Holders and OTP
Firms the ability to access all matching
engines.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

In accordance with Section 6(b)(8) of
the Act, the Exchange does not believe
that the proposed rule change would
impose any burden on competition that
is not necessary or appropriate in
furtherance of the purposes of the Act.

Intramarket Competition. The
Exchange believes that the proposed
fees do not put any market participants
at a relative disadvantage compared to
other market participants. Port fees are
based on the number of ports utilized by
OTP Holder and OTP Firms. The
proposed port fees would not impose a
barrier to entry to smaller OTP Holders
and OTP Firms as such participants
would only be charged for their relative
use of Exchange resources (i.e., the
number of ports). To the extent that
there is an increase, it will be assessed
uniformly across all market participants
and are narrowly targeted to the
increased level of resources expended
and costs associated with an OTP
Holder’s or OTP Firm'’s increase in the
number of Exchange ports employed.

Intermarket Competition. The
Exchange believes that the proposed
fees do not impose a burden on
competition that is not necessary or
appropriate. The Exchange believes that
the proposed Port fees do not place
certain market participants at a relative
disadvantage to other market
participants because they will apply to
all OTP Holders and OTP Firms in the
same manner and are not targeted at a
specific type or category of market
participant engaged in any particular
trading strategy. The proposed fees do
not depend on any distinctions between
market participants. The proposed fee
will be assessed solely based on the
number of FIX Ports an entity selects

and not on any other distinction applied
by the Exchange.

The Exchange operates in a highly
competitive market in which OTP
Holders and OTP Firms can determine
whether to connect directly to the
Exchange based on the value received
compared to the cost of doing so.
Should any OTP Holder or OTP Firm
find the proposed port fees unattractive,
OTP Holder or OTP Firm has numerous
alternative trading venues to which they
may connect and on which they may
participate.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

No written comments were solicited
or received with respect to the proposed
rule change.

I1I. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The foregoing rule change is effective
upon filing pursuant to Section
19(b)(3)(A) 22 of the Act and
subparagraph (f)(2) of Rule 19b—4 23
thereunder, because it establishes a due,
fee, or other charge imposed by the
Exchange.

At any time within 60 days of the
filing of such proposed rule change, the
Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act. If the
Commission takes such action, the
Commission shall institute proceedings
under Section 19(b)(2)(B) 24 of the Act to
determine whether the proposed rule
change should be approved or
disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

¢ Send an email to rule-comments@
sec.gov. Please include file number SR—
NYSEARCA-2026—100 on the subject
line.

2215 U.S.C. 78s(b)(3)(A).
2317 CFR 240.19b—4(f)(2).
2415 U.S.C. 78s(b)(2)(B).

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to file
number SR-NYSEARCA-2026-100.
This file number should be included on
the subject line if email is used. To help
the Commission process and review
your comments more efficiently, please
use only one method. The Commission
will post all comments on the
Commission’s internet website (https://
www.sec.gov/rules/sro.shtml). Copies of
the filing will be available for inspection
and copying at the principal office of
the Exchange. Do not include personal
identifiable information in submissions;
you should submit only information
that you wish to make available
publicly. We may redact in part or
withhold entirely from publication
submitted material that is obscene or
subject to copyright protection. All
submissions should refer to file number
SR-NYSEARCA-2026-100 and should
be submitted on or before October 19,
2026.

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.25

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2026—-19727 Filed 9-25-26; 8:45 am|
BILLING CODE 8011-01-P

SMALL BUSINESS ADMINISTRATION

Information on SBA Secondary Market
Program

AGENCY: U.S. Small Business
Administration.

ACTION: Notice to Secondary Market
Program.

SUMMARY: The U.S. Small Business
Administration (SBA) is maintaining the
89.0 percent minimum maturity ratio for
SBA Standard Pools and Weighted-
Average Coupon (WAC) Pools. The
minimum maturity ratio is a pool-
formation characteristic intended to
support the estimated cost of SBA’s
timely payment guaranty for newly
formed pools of SBA-guaranteed
portions of 7(a) loans. SBA will
incorporate this notice, as appropriate,
into the SBA Secondary Market Program
Guide and other applicable SBA
Secondary Market program materials.
DATES: The notice will apply to SBA

7(a) loan pools with an issue date on or
after October 1, 2026.

2517 CFR 200.30-3(a)(12).
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ADDRESSES: Submit comments
concerning this Notice to Phillip
Frechette, Office of Credit Risk
Management, U.S. Small Business
Administration by email to
phillip.frechette@sba.gov.

FOR FURTHER INFORMATION CONTACT:
Phillip Frechette, Office of Credit Risk
Management at (603) 225—1600; or by
email to phillip.frechette@sba.gov.
Individuals who are deaf, hard of
hearing, or have a speech disability,
may dial 7-1-1 to access
telecommunications relay services.
SUPPLEMENTARY INFORMATION: The Small
Business Secondary Market
Improvements Act of 1984, 15 U.S.C.
634(f) through (h), authorizes SBA to
guarantee the timely payment of
principal and interest on Pool
Certificates. A Pool Certificate
represents a fractional undivided
interest in a Pool, which is an
aggregation of the SBA-guaranteed
portions of loans made under section
7(a) of the Small Business Act, 15 U.S.C.
636(a). Consistent with 13 CFR part 120,
subpart F, SBA guarantees to each
Registered Holder the timely payment of
principal and interest installments, as
well as any prepayment or other
recovery of principal, to which the
Registered Holder is entitled under the
Pool Certificate.

To support SBA’s timely payment
guaranty, SBA established the Master
Reserve Fund (MRF). Borrower
payments on the guaranteed portions of
pooled loans and SBA guaranty
payments on defaulted pooled loans are
deposited into the MRF. Those funds
are held in the MRF pending
distributions to Registered Holders of
Pool Certificates. Interest earned on
funds held in the MRF supports the
timely payment of amounts due to
Registered Holders.

SBA periodically establishes and
updates pool-formation characteristics
for Pool Assemblers through the SBA
Secondary Market Program Guide,
Fiscal Transfer Agent (FTA) program
guidance, and other applicable SBA
Secondary Market materials. These
characteristics include the minimum
number of guaranteed portions required
to form a Pool, permissible differences
among the gross and net interest rates of
the guaranteed portions in a Pool, and
the minimum maturity ratio.

For purposes of this notice, the
minimum maturity ratio is the ratio of
the shortest remaining term to maturity
to the longest remaining term to
maturity among the guaranteed portions
included in a Pool. The remaining terms
are measured as of the Pool issue date.
The ratio establishes the minimum

permitted relationship between the
shortest and longest remaining
maturities of the guaranteed portions
included in a Standard Pool or WAC
Pool.

Based on SBA’s expectations
regarding the performance of future
Pools, Pool Assemblers must continue
to maintain a minimum maturity ratio of
89.0 percent. Accordingly, for Standard
Pools and WAC Pools with an issue date
on or after October 1, 2026, all
guaranteed portions presented to SBA’s
Fiscal Transfer Agent for settlement
must satisfy a minimum maturity ratio
of at least 89.0 percent. Pool Assemblers
must continue to comply with all other
applicable statutory, regulatory,
program-guide, and FTA requirements
governing pool formation and
settlement.

SBA will continue to monitor loan
and pool characteristics and may issue
additional guidance or notices as
appropriate. This notice does not alter
SBA’s obligation to honor its guaranty of
amounts owed to Registered Holders of
Pool Certificates. That guaranty
continues to be backed by the full faith
and credit of the United States.

SBA will incorporate this program
requirement, as appropriate, into the
SBA Secondary Market Program Guide
and other applicable SBA Secondary
Market program materials.

Phillip Frechette,

Supervisory Financial Analyst, Office of
Credit Risk Management.

[FR Doc. 2026-19802 Filed 9-25-26; 8:45 am]
BILLING CODE P

DEPARTMENT OF STATE
[Public Notice: 13130]

Notice of Determinations; Culturally
Significant Object Being Imported for
Exhibition—Determinations: Exhibition
of “Panel From the Frieze of Archers”
Object

SUMMARY: Notice is hereby given of the
following determinations: I hereby
determine that a certain object being
imported from abroad pursuant to an
agreement with its foreign owner or
custodian for temporary exhibition or
display in the Arts of Ancient West Asia
galleries of The Metropolitan Museum
of Art, New York, New York, and at
possible additional exhibitions or
venues yet to be determined, is of
cultural significance, and, further, that
its temporary exhibition or display
within the United States as
aforementioned is in the national
interest. I have ordered that Public

Notice of these determinations be
published in the Federal Register.

FOR FURTHER INFORMATION CONTACT:
Reed Liriano, Program Coordinator,
Office of the Legal Adviser, U.S.
Department of State (telephone: 202—
632—6471; email: section2459@
state.gov). The mailing address is U.S.
Department of State, L/PD, 2200 C Street
NW (SA-5), Suite 5H03, Washington,
DC 20522-0505.

SUPPLEMENTARY INFORMATION: The
foregoing determinations were made
pursuant to the authority vested in me
by the Act of October 19, 1965 (79 Stat.
985; 22 U.S.C. 2459), Executive Order
12047 of March 27, 1978, the Foreign
Affairs Reform and Restructuring Act of
1998 (112 Stat. 2681, et seq.; 22 U.S.C.
6501 note, et seq.), Delegation of
Authority No. 234 of October 1, 1999,
Delegation of Authority No. 236-3 of
August 28, 2000, and Delegation of
Authority No. 523 of December 22,
2021.

Sherry C. Keneson-Hall,

Principal Deputy Assistant Secretary for
Educational and Cultural Affairs, Bureau of
Educational and Cultural Affairs, Department
of State.

[FR Doc. 2026-19778 Filed 9-25-26; 8:45 am]
BILLING CODE 4710-05-P

DEPARTMENT OF STATE
[Public Notice: 13092]

Notice of Determinations; Culturally
Significant Objects Being Imported for
Exhibition—Determinations: “With Full
Consent,” Exhibition

SUMMARY: Notice is hereby given of the
following determinations: I hereby
determine that certain objects being
imported from abroad pursuant to an
agreement with their foreign owner or
custodian for temporary display in the
exhibition “With Full Consent,” by The
Barnes Foundation at Calder Gardens,
Philadelphia, Pennsylvania, and at
possible additional exhibitions or
venues yet to be determined, are of
cultural significance, and, further, that
their temporary exhibition or display
within the United States as
aforementioned is in the national
interest. I have ordered that Public
Notice of these determinations be
published in the Federal Register.

FOR FURTHER INFORMATION CONTACT:
Reed Liriano, Program Coordinator,
Office of the Legal Adviser, U.S.
Department of State (telephone: 202—
632—6471; email: section2459@
state.gov). The mailing address is U.S.
Department of State, L/PD, 2200 C Street
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