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restructuring of debt of the Government
of Venezuela, including debt of PAVSA
and PdVSA Entities, are authorized.

Note 1 to paragraph (a). For purposes of
this general license, the term “Government of
Venezuela” has the meaning set forth in
section 6(d) of Executive Order 13884 and
includes the state and Government of
Venezuela, any political subdivision, agency,
or instrumentality thereof, any person owned
or controlled, directly or indirectly, by the
foregoing, and any person who has acted or
purported to act, directly or indirectly, for or
on behalf of the foregoing.

Note 2 to paragraph (a). Authorized legal,
financial advisory, and consulting services in
connection with potential debt restructuring
include the assessment, development, or
preparation of debt restructuring options,
proposals, and related supporting materials.

(b) This general license does not
authorize:

(1) The restructuring, transfer, or
settlement of debt of the Government of
Venezuela, including debt of PAVSA
and PdVSA Entities, or direct
negotiations between the Government of
Venezuela, including PAVSA and
PdVSA Entities, and creditors regarding
such restructuring, transfer, or
settlement;

(2) Payment terms for services
provided under this general license that
are not commercially reasonable,
involve debt swaps or payments in gold,
or are denominated in digital currency,
digital coin, or digital tokens issued by,
for, or on behalf of the Government of
Venezuela, including the petro;

(3) The entry into a settlement
agreement or the enforcement of any
lien, judgment, arbitral award, decree,
or other order through execution,
garnishment, or other judicial process
purporting to transfer or otherwise alter
or affect property or interests in
property blocked pursuant to the VSR;

(4) Any transaction by a person
located in the Russian Federation, the
Islamic Republic of Iran, the Democratic
People’s Republic of Korea, the
Republic of Cuba, or the People’s
Republic of China, or any entity that is
owned or controlled by or in a joint
venture with such persons;

(5) Any transaction involving any
individual or entity identified on the
Office of Foreign Assets Control’s List of
Specially Designated Nationals and
Blocked Persons (SDN List), excluding
PdVSA, as well as any entity in which
one or more of such persons identified
on the SDN List own, directly or
indirectly, individually or in the
aggregate, a 50 percent or greater
interest, excluding PAVSA Entities; or

(6) The unblocking of any property
blocked pursuant to 31 CFR Chapter V.

(c) Any person that provides legal,
financial advisory, and consulting
services pursuant to this general license
shall furnish a copy of the signed
contract for such services to Sanctions_
inbox@state.gov and VZReporting@
doe.gov within 10 business days of
execution.

Bradley T. Smith,

Director, Office of Foreign Assets Control.
Dated: May 5, 2026.

Bradley T. Smith,

Director, Office of Foreign Assets Control.

[FR Doc. 2026-20008 Filed 9-29-26; 8:45 am]

BILLING CODE 4810-AL-P

DEPARTMENT OF THE TREASURY

Office of Foreign Assets Control

31 CFR Part 591

Publication of Venezuela Sanctions
Regulations Web General Licenses
46C, 47A, 48B, 50B, 51B, 52A, and 54A

AGENCY: Office of Foreign Assets
Control, Treasury.

ACTION: Publication of web general
licenses.

SUMMARY: The Department of the
Treasury’s Office of Foreign Assets
Control (OFAC) is publishing seven
general licenses (GLs) issued pursuant
to the Venezuela Sanctions Regulations:
GLs 46C, 47A, 48B, 50B, 51B, 52A, and
54A, each of which was previously
made available on OFAC’s website.
DATES: GL 46C was issued on June 10,
2026. See SUPPLEMENTARY INFORMATION
for additional relevant dates.

FOR FURTHER INFORMATION CONTACT:
OFAC: Assistant Director for Regulatory
Affairs, 202-622-4855; or https://
ofac.treasury.gov/contact-ofac.
SUPPLEMENTARY INFORMATION:

Electronic Availability

This document and additional
information concerning OFAC are
available on OFAC’s website: https://
ofac.treasury.gov/.

Background

On June 10, 2026, OFAC issued GLs
46C, 47A, 48B, 50B, 51B, 52A, and 54A
to authorize certain transactions
otherwise prohibited by the Venezuela
Sanctions Regulations (VSR), 31 CFR
part 591. GL 46C replaced and
superseded GL 46B. GL 47A replaced
and superseded GL 47. GL 48B replaced
and superseded GL 48A. GL 50B
replaced and superseded GL 50A. GL
51B replaced and superseded GL 51A.
GL 52A replaced and superseded GL 52.

GL 54A replaced and superseded GL 54.
These GLs were made available on
OFAC’s website (https://
ofac.treasury.gov) when they were
issued. The text of these GLs is provided
below.

OFFICE OF FOREIGN ASSETS
CONTROL

Venezuela Sanctions Regulations
31 CFR Part 591
GENERAL LICENSE NO. 46C

Authorizing Certain Activities
Involving Venezuelan-Origin Oil or
Petrochemical Products

(a) Except as provided in paragraph
(b) of this general license, all
transactions prohibited by the
Venezuela Sanctions Regulations, 31
CFR part 591 (the VSR), including those
involving the Government of Venezuela,
Petrdleos de Venezuela, S.A. (PdVSA),
or any entity in which PdVSA owns,
directly or indirectly, a 50 percent or
greater interest (collectively, “PdVSA
Entities”), that are ordinarily incident
and necessary to the lifting, exportation,
reexportation, sale, resale, supply,
storage, marketing, purchase, delivery,
or transportation of Venezuelan-origin
oil, including the refining of such oil, or
of Venezuelan-origin petrochemical
products for importation into the United
States, by an established U.S. entity are
authorized, provided that:

(1) Any contract for such transactions
with the Government of Venezuela,
PdVSA, or PdVSA Entities shall require
that (i) the terms of the contract be
construed and interpreted in accordance
with the laws of a state or other
jurisdiction within the United States
and (ii) dispute resolution proceedings
relating to the contract occur in the
United States, the United Kingdom,
France, or Singapore; and

(2) Any monetary payment to a
blocked person, excluding payments for
local taxes, permits, or fees, is made into
the Foreign Government Deposit Funds,
as specified in Executive Order 14373 of
January 9, 2026, or any other account as
instructed by the U.S. Department of the
Treasury.

Note 1 to Paragraph (a). For purposes of
this general license, the term “established
U.S. entity” means any entity organized
under the laws of the United States or any
jurisdiction within the United States on or
before January 29, 2025.

Note 2 to Paragraph (a). Transactions
authorized by paragraph (a) include
arranging shipping and logistics services,
including chartering vessels, obtaining
marine insurance and protection and
indemnity (P&I) coverage, and arranging port
and terminal services, including with port
authorities or terminal operators that are part
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of the Government of Venezuela. Paragraph
(a) also authorizes commercially reasonable
payments in the form of swaps of crude oil,
diluents, or refined petroleum products.

Note 3 to Paragraph (a). For purposes of
this general license, the term “petrochemical
products” includes fertilizer products and
fertilizer precursor chemicals, including the
chemicals listed in the Annex of this general
license.

Note 4 to Paragraph (a). The requirement
in paragraph (a)(1)(i) permits the inclusion of
contract terms that recognize that certain
aspects of the underlying activity in
Venezuela may be subject to applicable
Venezuelan law and regulations, including
laws and regulations governing the exercise
of Venezuela’s sovereign regulatory
authority, administrative permits and
licenses, concessions, labor, environmental,
health and safety, and other mandatory
regulatory requirements.

(b) This general license does not
authorize:

(1) Payment terms that are not
commercially reasonable, involve debt
swaps or payments in gold, or are
denominated in digital currency, digital
coin, or digital tokens issued by, for, or
on behalf of the Government of
Venezuela, including the petro;

(2) Any transaction involving a person
located in or organized under the laws

of the Russian Federation, the Islamic
Republic of Iran, the Democratic
People’s Republic of Korea, the
Republic of Cuba, or any entity that is
owned or controlled, directly or
indirectly, by or in a joint venture with
such persons;

(3) Any transaction involving an
entity located in or organized under the
laws of Venezuela or the United States
that is owned or controlled, directly or
indirectly, by or in a joint venture with
a person located in or organized under
the laws of the People’s Republic of
China;

(4) The unblocking of any property
blocked pursuant to the VSR; or

(5) Any transaction involving a
blocked vessel.

(c) Any person that exports, reexports,
sells, resells, or supplies Venezuelan-
origin oil to countries other than the
United States pursuant to this general
license must provide a detailed report to
Sanctions_inbox@state.gov and
VZReporting@doe.gov that identifies, for
each of these transactions:

(1) The parties involved;

(2) The quantities, values, and
countries of ultimate destination;

(3) The dates the transactions
occurred; and

(4) Any taxes, fees, or other payments
provided to the Government of
Venezuela.

(d) Reports described in paragraph (c)
are due ten days after the execution of
the first of such transactions and every
90 days thereafter while such
transactions are ongoing.

(e) Effective June 10, 2026, General
License No. 46B, dated March 13, 2026,
is replaced and superseded in its
entirety by this General License No.
46C.

Note to General License No. 46C. Nothing
in this general license relieves any person
from compliance with the requirements of
other Federal agencies, including the
Department of Commerce’s Bureau of
Industry and Security.

Bradley T. Smith,

Director,
Office of Foreign Assets Control.

Dated: June 10, 2026.

Annex to General License 46C

Chemicals that fall within the scope of the
term “petrochemical products” include the
following:

Chemical name HS code
ST {0 PP SPOPRR 2503000010
Sulfur ..o 2503000090
Phosphate Rock ...... 2510100000
Phosphate Rock ...... 2510200000
SUIFUFC ACI ..ttt ettt e e te e s b e e beeanee e 2807000000
Phosphoric Acid, fertilizer-grade, containing less than 65 percent available 2809200010
Phosphoric ACid, Other ..........ooiiiiiiie e 2809200020
F a1y 1 (UL 4414 g o] T PO 2814100000
F AN (U= Y o4 a o] o - LT SO SUPPP PO U R VSPOPPROI 2814200000
Potassium Nitrate .... 2834210000
Calcium Nitrate ........... ... | 2834291000
[ e= ][] o T ] ] - (< TP PPRRP PSRN 2835240000
D] Ter= 1o [W g g g To L] o] g = L (= T PSP P PP P PP PP PRI 2835250000
Other Phosphates of Calcium . 2835260000
Urea (Solid) .....ooveerieenieeieenee. 3102100000
Urea (Solid) .......cc....... 3102100010
Diesel Exhaust Fluid ... 3102100030
Other Urea .................. 3102100050
Ammonium Sulfate ..... 3102210000
Other Nitrogen Fert ..... 3102290000
Ammonium Nitrate ... 3102300000
Ammonia Nitrate ...... 3102400000
Sodium Nitrate ......... 3102500000
Other NIfFOGEN FEIt .....o.eiiiiieee s 3102600000
Mixtures of urea and ammonium nitrate in aqueous or ammoniacal solution ... 3102800000
Other NIfFOGEN FEIt .....o.eiiiiieee s 3102900100
Concentrated Super .... 3103110000
Normal Super .............. 3103190000
Other Phosphate Fert . 3103900100
Potassium Muriate ..........cccccceee. 3104200000
Potassium Muriate <62% Oxide .. 3104200010
Potassium Muriate >62% Oxide .. 3104200050
Potassium Sulfate ....... 3104300000
Other Potassium Fert . 3104900100
Chemical Mixtures ...... 3105100000
Chemical Mixtures ............. 3105200000
Diammonium Phosphate ................... 3105300000
Monoammonium Phosphate & Other ... ... | 3105400000
1V [ Te¥=Ta o TaaTo) a1 1¥Ta g TN o aTo =] o] T L (=T A O 1 =Y S 3105400010
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Chemical name HS code

Monoammonium PhOSPRAte & OTNEI ........c.eiiiiiiiii ettt sttt b e b ettt e s ae e et e e e as e e sb e e sane e bt e s b e e sbeeeaneas 3105400050
Chemical Mixtures 3105510000
Chemical Mixtures 3105590000
Chemical Mixtures 3105600000
Potassium SOQIUM NITFALE ...t e ettt e e e e e et e e e e e e e e e aaseeeeeee e e asaeeeeeeeeassassaeeeeaeseanssssseaesaaasnssnneeeesaannnnnnnees 3105900010
[ = a1V D LU= SRS 3105900050

OFFICE OF FOREIGN ASSETS
CONTROL

Venezuela Sanctions Regulations
31 CFR Part 591
GENERAL LICENSE NO. 47A

Authorizing the Sale of U.S.-Origin
Diluents to Venezuela

(a) Except as provided in paragraph
(b) of this general license, all
transactions prohibited by the
Venezuela Sanctions Regulations, 31
CFR part 591 (the VSR), including those
involving the Government of Venezuela,
Petréleos de Venezuela, S.A. (PdVSA),
or any entity in which PdVSA owns,
directly or indirectly, a 50 percent or
greater interest (collectively, “PdVSA
Entities”), that are ordinarily incident
and necessary to the exportation,
reexportation, sale, resale, supply,
storage, marketing, delivery, or
transportation of U.S.-origin diluents to
Venezuela are authorized, provided that
any contract for such transactions with
the Government of Venezuela, PAVSA,
or PAVSA Entities shall require that (i)
the terms of the contract be construed
and interpreted in accordance with the
laws of a state or other jurisdiction
within the United States and (ii) dispute
resolution proceedings relating to the
contract occur in the United States, the
United Kingdom, France, or Singapore.

Note 1 to Paragraph (a). Transactions
authorized by paragraph (a) include
processing of payments, arranging shipping
and logistics services, including chartering
vessels, obtaining marine insurance and
protection and indemnity (P&I) coverage, and
arranging port and terminal services,
including with port authorities or terminal
operators that are part of the Government of
Venezuela.

Note 2 to Paragraph (a). The requirement
in paragraph (a)(i) permits the inclusion of
contract terms that recognize that certain
aspects of the underlying activity in
Venezuela may be subject to applicable
Venezuelan law and regulations, including
laws and regulations governing the exercise
of Venezuela’s sovereign regulatory
authority, administrative permits and
licenses, concessions, labor, environmental,
health and safety, and other mandatory
regulatory requirements.

(b) This general license does not
authorize:

(1) Payment terms that are not
commercially reasonable, involve debt
swaps or payments in gold, or are
denominated in digital currency, digital
coin, or digital tokens issued by, for, or
on behalf of the Government of
Venezuela, including the petro;

(2) Any transaction involving a person
located in or organized under the laws
of the Islamic Republic of Iran, the
Democratic People’s Republic of Korea,
the Republic of Cuba, or any entity that
is owned or controlled, directly or
indirectly, by or in a joint venture with
such persons;

(3) The unblocking of any property
blocked pursuant to the VSR, except as
provided in paragraph (a); or

(4) Any transaction involving a
blocked vessel.

(c) Any person that exports, reexports,
sells, resells, or supplies U.S.-origin
diluents to Venezuela pursuant to this
general license must provide a detailed
report to Sanctions _inbox@state.gov and
VZReporting@doe.gov that identifies, for
each of these transactions:

(1) The parties involved;
(2) The quantities and values; and

(3) The dates the transactions
occurred.

(d) Reports described in paragraph (c)
are due ten days after the execution of
the first of such transactions and every
90 days thereafter while such
transactions are ongoing.

(e) Effective June 10, 2026, General
License No. 47, dated February 3, 2026,
is replaced and superseded in its
entirety by this General License No.
47A.

Note to General License No. 47A. Nothing
in this general license relieves any person
from compliance with the requirements of
other Federal agencies, including the
Department of Commerce’s Bureau of
Industry and Security.

Bradley T. Smith,
Director, Office of Foreign Assets Control.
Dated: June 10, 2026.

OFFICE OF FOREIGN ASSETS
CONTROL

Venezuela Sanctions Regulations
31 CFR Part 591
GENERAL LICENSE NO. 48B

Authorizing the Supply of Certain Items
and Services to Venezuela

(a) Except as provided in paragraph
(b) of this general license, all
transactions prohibited by the
Venezuela Sanctions Regulations, 31
CFR part 591 (the VSR), including those
involving the Government of Venezuela,
Petroleos de Venezuela, S.A. (PAVSA),
or any entity in which PdVSA owns,
directly or indirectly, a 50 percent or
greater interest (collectively, “PdVSA
Entities”’), that are ordinarily incident
and necessary to the provision from the
United States or by a U.S. person of
goods, technology, software, or services
for the exploration, development, or
production of oil, gas, or petrochemical
products in Venezuela, or for the
generation, transmission, storage, or
distribution of electricity in Venezuela,
are authorized, provided that:

(1) Any contract for such transactions
with the Government of Venezuela,
PdVSA, or PAVSA Entities shall require
that (i) the terms of the contract be
construed and interpreted in accordance
with the laws of a state or other
jurisdiction within the United States
and (ii) dispute resolution proceedings
relating to the contract occur in the
United States, the United Kingdom,
France, or Singapore; and

(2) Any monetary payment to a
blocked person, excluding payments for
local taxes, permits, or fees, is made into
the Foreign Government Deposit Funds,
as specified in Executive Order 14373 of
January 9, 2026, or any other account as
instructed by the U.S. Department of the
Treasury.

Note 1 to Paragraph (a). Transactions
authorized by paragraph (a) include
processing of payments, arranging shipping
and logistics services, including chartering
vessels, obtaining marine insurance and
protection and indemnity (P&I) coverage, and
arranging port and terminal services,
including with port authorities or terminal
operators that are part of the Government of
Venezuela. Paragraph (a) also authorizes
transactions for the maintenance of oil, gas,
petrochemical products, or electricity
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operations in Venezuela, including the
refurbishment or repair of items used for oil,
gas, or petrochemical products exploration,
development, or production activities, or for
electricity generation, transmission, storage,
or distribution.

Note 2 to Paragraph (a). See Venezuela
General License No. 30B for an authorization
for transactions ordinarily incident and
necessary to operations or use of ports and
airports in Venezuela.

Note 3 to Paragraph (a). For purposes of
this general license, the term “petrochemical
products” includes fertilizer products and
fertilizer precursor chemicals, including the
chemicals listed in the Annex of this general
license.

Note 4 to Paragraph (a). The requirement
in paragraph (a)(1)(i) permits the inclusion of
contract terms that recognize that certain
aspects of the underlying activity in
Venezuela may be subject to applicable
Venezuelan law and regulations, including
laws and regulations governing the exercise
of Venezuela’s sovereign regulatory
authority, administrative permits and
licenses, concessions, labor, environmental,
health and safety, and other mandatory
regulatory requirements.

(b) This general license does not
authorize:

(1) Payment terms that are not
commercially reasonable, involve debt
swaps or payments in gold, or are
denominated in digital currency, digital
coin, or digital tokens issued by, for, or

on behalf of the Government of
Venezuela, including the petro;

(2) Any transaction involving a person
located in or organized under the laws
of the Russian Federation, the Islamic
Republic of Iran, the Democratic
People’s Republic of Korea, the
Republic of Cuba, the People’s Republic
of China, or any entity that is owned or
controlled, directly or indirectly, by or
in a joint venture with such persons;

(3) The unblocking of any property
blocked pursuant to the VSR;

(4) Any transaction involving a
blocked vessel;

(5) The formation of new joint
ventures or other entities in Venezuela
to explore or produce oil, gas, or
petrochemical products or to generate,
transmit, store, or distribute electricity;
or

(6) Any transactions or dealings
related to the exportation or
reexportation of diluents, directly or
indirectly, to Venezuela.

(c) Any person that exports, reexports,
sells, resells, or supplies goods,
technology, software, or services
pursuant to this general license must
provide a detailed report to Sanctions
inbox@state.gov and VZReporting@
doe.gov that identifies, for each of these
transactions:

(1) The parties involved;

(2) The goods, technology, software,
or services involved, including
quantities and values;

(3) The dates the transactions
occurred; and

(4) Any taxes, fees, or other payments
provided to the Government of
Venezuela.

(d) Reports described in paragraph (c)
are due ten days after the execution of
the first of such transactions and every
90 days thereafter while such
transactions are ongoing.

(e) Effective June 10, 2026, General
License No. 48A, dated March 13, 2026,
is replaced and superseded in its
entirety by this General License No.
48B.

Note to General License No. 48B. Nothing
in this general license relieves any person
from compliance with the requirements of
other Federal agencies, including the
Department of Commerce’s Bureau of
Industry and Security.

Bradley T. Smith
Director, Office of Foreign Assets Control.
Dated: June 10, 2026.

Annex to General License 48B

Chemicals that fall within the scope of the
term ‘“‘petrochemical products” include the
following:

Chemical name HS code
ST O OSSR USSP USORURTPIN 2503000010
ST {8 S T T OO O TP SO SUU PO P TOTPRUSPTOPPPPI 2503000090
Phosphate Rock ...... 2510100000
Phosphate Rock ...... 2510200000
SUIFUFIC ACI ..ttt 2807000000
Phosphoric Acid, fertilizer-grade, containing less than 65 percent available 2809200010
Phosphoric ACid, Other ..........ooo i 2809200020
Anhydrous Ammonia ...... 2814100000
Aqua Ammonia ........... 2814200000
Potassium Nitrate .... 2834210000
Calcium Nitrate ........... 2834291000
Potassium Phosphate ..... 2835240000
Dicalcium Phosphates ............. 2835250000
Other Phosphates of Calcium . 2835260000
Urea (Solid) .....cccvevereenirienicne 3102100000
Urea (Solid) .......coc....... 3102100010
Diesel Exhaust Fluid ... 3102100030
Other Urea ............... 3102100050
Ammonium Sulfate ..... 3102210000
Other Nitrogen Fert ..... 3102290000
Ammonium Nitrate ... 3102300000
Ammonia Nitrate ...... 3102400000
Sodium Nitrate ......... 3102500000
Other NItrogen FErt ........ooiiiiiiie e 3102600000
Mixtures of urea and ammonium nitrate in aqueous or ammoniacal solution 3102800000
Other Nitrogen Fert ..... 3102900100
Concentrated Super .... 3103110000
Normal Super .............. 3103190000
Other Phosphate Fert . 3103900100
Potassium Muriate ...........cccceee. 3104200000
Potassium Muriate < 62% Oxide . 3104200010
Potassium Muriate >62% Oxide .. 3104200050
Potassium Sulfate .........c.cccceeeeeee 3104300000
Other Potassium Fert . 3104900100
Chemical Mixtures ...... 3105100000
(07 0 T=T o= TR 1 (] =T SO P O VSPOPPRP 3105200000
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Chemical name HS code

DiammOoniumM PROSPRATE .......ooiiiiiiiii ettt h e bt e b et e bt sae e et e e e e bt e b e e e et e e he e et e e b e e e b e nane et e nb e e e e re s 3105300000
Monoammonium Phosphate & Other ... 3105400000
Monoammonium Phosphate & Other 3105400010
Monoammonium Phosphate & Other ... 3105400050
CREMICAI IMIXTUIES ....eeeeeieei ittt e ettt e e ettt e e e e e et et eeeeeeeataaeeeeeeeaasasseeeaeaesaassssseeeeeeaansseseeeeeaansssseeeeeeesanssssseeeesaannssneeeeeesasnneneeeeaaan 3105510000
[ aT=T a1 o= TNV D (U= SRS 3105590000
Chemical Mixtures ............... 3105600000
Potassium Sodium Nitrate ... 3105900010
(O] (a1 Y D (U (== TSRO PR SPPPP 3105900050

OFFICE OF FOREIGN ASSETS
CONTROL

Venezuela Sanctions Regulations
31 CFR Part 591
GENERAL LICENSE NO. 508

Authorizing Transactions Related to Oil
or Gas Sector Operations in Venezuela
of Certain Entities

(a) Except as provided in paragraph
(b) of this general license, all
transactions prohibited by the
Venezuela Sanctions Regulations, 31
CFR part 591 (the VSR), including those
involving the Government of Venezuela,
Petréleos de Venezuela, S.A. (PdVSA),
or any entity in which PdAVSA owns,
directly or indirectly, a 50 percent or
greater interest (collectively, “PdVSA
Entities”), that are related to oil or gas
sector operations in Venezuela of the
entities listed in the Annex to this
general license and their subsidiaries
are authorized, provided that:

(1) Any contract for such transactions
with the Government of Venezuela,
PdVSA, or PdVSA Entities shall require
that (i) the terms of the contract be
construed and interpreted in accordance
with the laws of a state or other
jurisdiction within the United States
and (ii) dispute resolution proceedings
relating to the contract occur in the
United States, the United Kingdom,
France, or Singapore; and

(2) Any monetary payment to a
blocked person, excluding payments for
local taxes, permits, or fees, is made into
the Foreign Government Deposit Funds,
as specified in Executive Order 14373 of
January 9, 2026, or any other account as
instructed by the U.S. Department of the
Treasury.

Note 1 to Paragraph (a)(2). Any payments
of oil or gas taxes or royalties to the
Government of Venezuela, PAVSA, or any
PdVSA Entity must be paid into the Foreign
Government Deposit Funds or any other
account as instructed by the U.S. Department
of the Treasury.

Note 2 to Paragraph (a). The requirement
in paragraph (a)(1)(i) permits the inclusion of
contract terms that recognize that certain
aspects of the underlying activity in
Venezuela may be subject to applicable
Venezuelan law and regulations, including

laws and regulations governing the exercise
of Venezuela’s sovereign regulatory
authority, administrative permits and
licenses, concessions, labor, environmental,
health and safety, and other mandatory
regulatory requirements.

(b) This general license does not
authorize:

(1) Payment terms that are not
commercially reasonable, involve debt
swaps or payments in gold, or are
denominated in digital currency, digital
coin, or digital tokens issued by, for, or
on behalf of the Government of
Venezuela, including the petro;

(2) Any transaction involving a person
located in the Russian Federation, the
Islamic Republic of Iran, the Democratic
People’s Republic of Korea, the
Republic of Cuba, the People’s Republic
of China, or any entity that is owned or
controlled by or in a joint venture with
such persons;

(3) The unblocking of any property
blocked pursuant to the VSR; or

(4) Any transaction involving a
blocked vessel.

(c) Any person that engages in
transactions pursuant to this general
license must provide a detailed report to
Sanctions_inbox@state.gov and
VZReporting@doe.gov that identifies:

(1) The parties involved;

(2) A description of the transactions,
including, as relevant, the quantities,
values, and dates of the transactions;
and

(3) Any taxes, fees, or other payments
provided to the Government of
Venezuela.

(d) Reports described in paragraph (c)
are due ten days after the execution of
the first of such transactions and every
90 days thereafter while such
transactions are ongoing.

(e) Effective June 10, 2026, General
License No. 50A, dated February 18,
2026, is replaced and superseded in its
entirety by this General License No.
50B.

Note to General License No. 50B. Nothing
in this general license relieves any person
from compliance with the requirements of
other Federal agencies, including the
Department of Commerce’s Bureau of
Industry and Security.

Bradley T. Smith,

Director, Office of Foreign Assets Control.
Dated: June 10, 2026.

Annex—Entities Described in Paragraph (a)

of General License 50B

List of Entities Described in Paragraph (a)
of General License 50B as of June 10, 2026:

Entity

BP PLC.

Chevron Corporation.

Eni S.p.A.

Etablissements Maurel & Prom SA.
Repsol S.A.

Shell PLC.

OFFICE OF FOREIGN ASSETS
CONTROL

Venezuela Sanctions Regulations
31 CFR Part 591
GENERAL LICENSE NO. 51B

Authorizing Certain Activities
Involving Venezuelan-Origin Minerals,
Including Gold

(a) Except as provided in paragraph
(b) of this general license, all
transactions prohibited by the
Venezuela Sanctions Regulations, 31
CFR part 591 (the VSR), including those
involving the Government of Venezuela,
CVG Compania General de Mineria de
Venezuela CA (Minerven), or any entity
in which Minerven owns, directly or
indirectly, a 50 percent or greater
interest (collectively, “Minerven
Entities”’), that are ordinarily incident
and necessary to the exportation,
reexportation, sale, resale, supply,
storage, purchase, delivery, or
transportation of Venezuelan-origin
minerals, including gold, by an
established U.S. entity, are authorized,
provided that:

(1) Any contract for such transactions
with the Government of Venezuela,
Minerven, or Minerven Entities shall
require that (i) the terms of the contract
be construed and interpreted in
accordance with the laws of a state or
other jurisdiction within the United
States and (ii) dispute resolution
proceedings relating to the contract
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occur in the United States, the United
Kingdom, France, or Singapore; and

(2) Any monetary payment to a
blocked person, excluding payments for
local taxes, permits, or fees, is made into
the Foreign Government Deposit Funds,
as specified in Executive Order 14373 of
January 9, 2026, or any other account as
instructed by the U.S. Department of the
Treasury.

Note 1 to Paragraph (a). For purposes of
this general license, the term “established
U.S. entity” means any entity organized
under the laws of the United States or any
jurisdiction within the United States on or
before January 29, 2025.

Note 2 to Paragraph (a). Transactions
authorized by paragraph (a) include
conducting commercial, legal, technical,
safety, and environmental due diligence and
assessments ordinarily incident to the
activity authorized in paragraph (a).
Transactions authorized by paragraph (a) also
include arranging shipping and logistics
services, including chartering vessels,
arranging security services, obtaining marine
insurance and protection and indemnity
(P&I) coverage, and arranging port and
terminal services, including with port
authorities or terminal operators that are part
of the Government of Venezuela.

Note 3 to Paragraph (a). Transactions
authorized by paragraph (a) include the
processing or refining of such minerals,
except as provided by paragraph (b).

Note 4 to Paragraph (a). The requirement
in paragraph (a)(1)(i) permits the inclusion of
contract terms that recognize that certain
aspects of the underlying activity in
Venezuela may be subject to applicable
Venezuelan law and regulations, including
laws and regulations governing the exercise
of Venezuela’s sovereign regulatory
authority, administrative permits and
licenses, concessions, labor, environmental,
health and safety, and other mandatory
regulatory requirements.

(b) This general license does not
authorize:

(1) Payment terms that are not
commercially reasonable, involve debt
swaps or in-kind payments, or are
denominated in digital currency, digital
coin, or digital tokens issued by, for, or
on behalf of the Government of
Venezuela, including the petro;

(2) Any transaction involving a person
located in or organized under the laws
of the Russian Federation, the Islamic
Republic of Iran, the Democratic
People’s Republic of Korea, the
Republic of Cuba, or any entity that is
owned or controlled, directly or
indirectly, by or in a joint venture with
such persons;

(3) Any transaction involving an
entity located in or organized under the
laws of Venezuela or the United States
that is owned or controlled, directly or
indirectly, by or in a joint venture with
a person located in or organized under

the laws of the People’s Republic of
China;

(4) Any transaction involving the
processing or refining of Venezuelan-
origin minerals, including gold, in the
Russian Federation, the Islamic
Republic of Iran, the Democratic
People’s Republic of Korea, the
Republic of Cuba, or the People’s
Republic of China;

(5) The unblocking of any property
blocked pursuant to the VSR;

(6) Any transaction involving a
blocked vessel; or

(7) Exploration, development, mining,
extraction, processing, refining, or
production of minerals in Venezuela or
the formation of joint ventures or other
entities in Venezuela to engage in the
foregoing activities.

(c) Any person that exports, reexports,
sells, resells, purchases, or supplies
Venezuelan-origin minerals, including
gold, pursuant to this general license
must provide a detailed report to
Sanctions_inbox@state.gov and ofac_
intake@doi.gov that identifies, for each
of these transactions:

(1) The parties involved;

(2) Documentation demonstrating
supply chain due diligence plans to
determine the chain of custody of the
minerals;

(3) Quantities, descriptions, and
purchase prices of the minerals;

(4) The dates the transactions
occurred; and

(5) Any taxes, fees, or other payments
provided to the Government of
Venezuela.

(d) Reports described in paragraph (c)
are due ten days after the execution of
the first of such transactions and every
30 days thereafter while such
transactions are ongoing.

(e) Effective June 10, 2026, General
License No. 51A, dated March 27, 2026,
is replaced and superseded in its
entirety by this General License No.
51B.

Note to General License No. 51B. Nothing
in this general license relieves any person
from compliance with the requirements of
other Federal agencies, including the
Department of Commerce’s Bureau of
Industry and Security.

Bradley T. Smith,
Director, Office of Foreign Assets Control.
Dated: June 10, 2026.

OFFICE OF FOREIGN ASSETS
CONTROL

Venezuela Sanctions Regulations
31 CFR Part 591
GENERAL LICENSE NO. 52A

Authorizing Certain Transactions
Involving Petroleos de Venezuela, S.A.

(a) Except as provided in paragraph
(c) of this general license, all
transactions prohibited by Executive
Order (E.O.) 13884 or E.O. 13850
involving Petréleos de Venezuela, S.A.
(PdVSA), or any entity in which PdVSA
owns, directly or indirectly, a 50
percent or greater interest (collectively,
“PdVSA Entities”), by an established
U.S. entity are authorized, provided
that:

(1) Any contract for such transactions
with PAVSA or PAVSA Entities shall
require that (i) the terms of the contract
be construed and interpreted in
accordance with the laws of a state or
other jurisdiction within the United
States and (ii) dispute resolution
proceedings relating to the contract
occur in the United States, the United
Kingdom, France, or Singapore; and

(2) Any monetary payment to a
blocked person, excluding payments for
local taxes, permits, or fees, is made into
the Foreign Government Deposit Funds,
as specified in E.O. 14373 of January 9,
2026 (“Foreign Government Deposit
Funds”), or any other account as
instructed by the U.S. Department of the
Treasury.

Note 1 to Paragraph (a). For purposes of
this general license, the term “established
U.S. entity” means any entity organized
under the laws of the United States or any
jurisdiction within the United States on or
before January 29, 2025.

Note 2 to Paragraph (a). The requirement
in paragraph (a)(1)(i) permits the inclusion of
contract terms that recognize that certain
aspects of the underlying activity in
Venezuela may be subject to applicable
Venezuelan law and regulations, including
laws and regulations governing the exercise
of Venezuela’s sovereign regulatory
authority, administrative permits and
licenses, concessions, labor, environmental,
health and safety, and other mandatory
regulatory requirements.

(b) Except as provided in paragraph
(c) of this general license, all
transactions involving the Government
of Venezuela that would otherwise be
prohibited by E.O. 13884 that are
necessary for the activities set forth in
paragraph (a) of this general license are
authorized, provided that any monetary
payment to a blocked person, excluding
payments for local taxes, permits, or
fees, is made into the Foreign
Government Deposit Funds, or any
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other account as instructed by the U.S.
Department of the Treasury.

(c) This general license does not
authorize:

(1) Transactions otherwise prohibited
by the Venezuela Sanctions Regulations
(VSR), 31 CFR part 591, such as
transactions prohibited by E.O. 13808
related to bonds and certain other debt
of the Government of Venezuela or
PdVSA, including transactions to settle
such bonds and debt, as well as
transactions prohibited by E.O. 13835,
including transactions related to the
sale, transfer, assignment or pledging as
collateral by the Government of
Venezuela of any equity interest in
PdVSA, PAVSA Entities, or any other
entity in which the Government of
Venezuela has a 50 percent or greater
ownership interest;

(2) The entry into a settlement
agreement or the enforcement of any
lien, judgment, arbitral award, decree,
or other order through execution,
garnishment, or other judicial process
purporting to transfer or otherwise alter
or affect property or interests in
property of any person blocked
pursuant to the VSR, including PAVSA
or a PdVSA Entity;

(3) Any transaction involving any
individual or entity identified on the
Office of Foreign Assets Control’s List of
Specially Designated Nationals and
Blocked Persons (SDN List), excluding
PdVSA, as well as any entity in which
one or more of such persons identified
on the SDN List own, directly or
indirectly, individually or in the
aggregate, a 50 percent or greater
interest, excluding PAVSA Entities;

(4) Payment terms that are not
commercially reasonable, involve debt
swaps or payments in gold, or are
denominated in digital currency, digital
coin, or digital tokens issued by, for, or
on behalf of the Government of
Venezuela, including the petro;

(5) Any transaction involving a person
located in or organized under the laws
of the Russian Federation, the Islamic
Republic of Iran, the Democratic
People’s Republic of Korea, the
Republic of Cuba, or any entity that is
owned or controlled, directly or
indirectly, by or in a joint venture with
such persons;

(6) Any transaction involving an
entity located in or organized under the
laws of Venezuela or the United States
that is owned or controlled, directly or
indirectly, by or in a joint venture with
a person located in or organized under
the laws of the People’s Republic of
China;

(7) The unblocking of any property
blocked pursuant to the VSR; or

(8) Any transaction involving a
blocked vessel.

(d) Any person that exports,
reexports, sells, resells, or supplies
Venezuelan-origin oil or Venezuelan-
origin petrochemical products to
countries other than the United States
pursuant to this general license must
provide a detailed report to Sanctions
inbox@state.gov and VZReporting@
doe.gov that identifies, for each of these
transactions:

(1) The parties involved;

(2) A description of the transactions,
including the products, quantities,
values, dates of the transactions, and
countries of ultimate destination; and

(3) Any taxes, fees, or other payments
provided to the Government of
Venezuela.

(e) Reports described in paragraph (d)
are due ten days after the execution of
the first of such transactions and every
90 days thereafter while such
transactions are ongoing.

(f) Effective June 10, 2026, General
License No. 52, dated March 18, 2026,
is replaced and superseded in its
entirety by this General License No.
52A.

Note to General License No. 52A. Nothing
in this general license relieves any person
from compliance with the requirements of
other Federal agencies, including the
Department of Commerce’s Bureau of
Industry and Security.

Bradley T. Smith,
Director, Office of Foreign Assets Control.
Dated: June 10, 2026.

OFFICE OF FOREIGN ASSETS
CONTROL

Venezuela Sanctions Regulations
31 CFR Part 591
GENERAL LICENSE NO. 54A

Authorizing the Supply of Certain Items
and Services for Minerals Operations in
Venezuela

(a) Except as provided in paragraph
(b) of this general license, all
transactions prohibited by the
Venezuela Sanctions Regulations, 31
CFR part 591 (the VSR), including those
involving the Government of Venezuela,
CVG Compania General de Mineria de
Venezuela CA (Minerven), or any entity
in which Minerven owns, directly or
indirectly, a 50 percent or greater
interest (collectively, “Minerven
Entities”), that are ordinarily incident
and necessary to the provision from the
United States or by a U.S. person of
goods, technology, software, or services
for the exploration, development,
mining, extraction, processing, refining,
or production of minerals, including

gold, in Venezuela are authorized,
provided that:

(1) Any contract for such transactions
with the Government of Venezuela,
Minerven, or Minerven Entities shall
require that (i) the terms of the contract
be construed and interpreted in
accordance with the laws of a state or
other jurisdiction within the United
States and (ii) dispute resolution
proceedings relating to the contract
occur in the United States, the United
Kingdom, France, or Singapore; and

(2) Any monetary payment to a
blocked person, excluding payments for
local taxes, permits, or fees, is made into
the Foreign Government Deposit Funds,
as specified in Executive Order 14373 of
January 9, 2026, or any other account as
instructed by the U.S. Department of the
Treasury.

Note 1 to Paragraph (a). Transactions
authorized by paragraph (a) include
processing of payments, arranging shipping
and logistics services, including chartering
vessels, obtaining marine insurance and
protection and indemnity (P&I) coverage, and
arranging port and terminal services,
including with port authorities or terminal
operators that are part of the Government of
Venezuela. Paragraph (a) also authorizes
transactions for the maintenance of minerals
operations, including gold operations, in
Venezuela, including the refurbishment or
repair of items used for minerals exploration,
development, mining, extraction, processing,
refining, or production activities.

Note 2 to Paragraph (a). See Venezuela
General License No. 30B for an authorization
for transactions ordinarily incident and
necessary to operations or use of ports and
airports in Venezuela.

Note 3 to Paragraph (a). The requirement
in paragraph (a)(1)(i) permits the inclusion of
contract terms that recognize that certain
aspects of the underlying activity in
Venezuela may be subject to applicable
Venezuelan law and regulations, including
laws and regulations governing the exercise
of Venezuela’s sovereign regulatory
authority, administrative permits and
licenses, concessions, labor, environmental,
health and safety, and other mandatory
regulatory requirements.

(b) This general license does not
authorize:

(1) Payment terms that are not
commercially reasonable, involve debt
swaps or payments in gold, or are
denominated in digital currency, digital
coin, or digital tokens issued by, for, or
on behalf of the Government of
Venezuela, including the petro;

(2) Any transaction involving a person
located in or organized under the laws
of the Russian Federation, the Islamic
Republic of Iran, the Democratic
People’s Republic of Korea, the
Republic of Cuba, the People’s Republic
of China, or any entity that is owned or
controlled, directly or indirectly, by or
in a joint venture with such persons;
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(3) The unblocking of any property
blocked pursuant to the VSR;

(4) Any transaction involving a
blocked vessel; or

(5) The formation of new joint
ventures or other entities in Venezuela
to explore, develop, mine, extract,
process, refine, or produce minerals,
including gold.

(c) Any person that exports, reexports,
sells, resells, or supplies goods,
technology, software, or services
pursuant to this general license must
provide a detailed report to Sanctions_
inbox@state.gov and ofac_intake@
doi.gov that identifies, for each of these
transactions:

(1) The parties involved;

(2) The goods, technology, software,
or services involved, including
quantities and values;

(3) The dates the transactions
occurred; and

(4) Any taxes, fees, or other payments
provided to the Government of
Venezuela.

(d) Reports described in paragraph (c)
are due ten days after the execution of
the first of such transactions and every
90 days thereafter while such
transactions are ongoing.

(e) Effective June 10, 2026, General
License No. 54, dated March 27, 2026,
is replaced and superseded in its
entirety by this General License No.
54A.

Note to General License No. 54A. Nothing
in this general license relieves any person
from compliance with the requirements of
other Federal agencies, including the
Department of Commerce’s Bureau of
Industry and Security.

Bradley T. Smith,
Director, Office of Foreign Assets Control.

Dated: June 10, 2026.

Bradley T. Smith,

Director, Office of Foreign Assets Control.
[FR Doc. 2026-20006 Filed 9-29-26; 8:45 am]
BILLING CODE 4810-AL-P

DEPARTMENT OF HEALTH AND
HUMAN SERVICES

Centers for Medicare & Medicaid
Services

42 CFR Part 413
[CMS—1843-CN]
RIN 0938-AV75

Medicare Program; Prospective
Payment System and Consolidated
Billing for Skilled Nursing Facilities;
Updates to the Quality Reporting
Program for Federal Fiscal Year 2027;
Correction

AGENCY: Centers for Medicare &
Medicaid Services (CMS), Department
of Health and Human Services (HHS).

ACTION: Final rule; correction.

SUMMARY: This document corrects
technical errors in the final rule that
appeared in the July 31, 2026 Federal
Register titled “Medicare Program;
Prospective Payment System and
Consolidated Billing for Skilled Nursing
Facilities; Updates to the Quality
Reporting Program for Federal Fiscal
Year 2027.”

DATES: This correction is effective
October 1, 2026.

FOR FURTHER INFORMATION CONTACT:
Heidi Magladry, (410) 786—6034.

SUPPLEMENTARY INFORMATION:

I. Background

In FR Doc. 2026-15562 of July 31,
2026 (91 FR 48588 through 48654),
there were a number of technical errors
that are identified and corrected in this
correcting document.

II. Summary of Errors

A. Skilled Nursing Facility (SNF)
Prospective Payment System (PPS)

Payments under the SNF PPS are
adjusted for several factors, including a
wage index based on data collected for
the Inpatient Prospective Payment
System (IPPS). Under our
methodologies as finalized in the FY
2027 Inpatient Prospective Payment
System, Long Term Care Hospital
Prospective Payment System (IPPS/
LTCH PPS) final rule, we exclude
hospitals that have subsequently
converted to rural emergency hospitals
(REHSs) from certain data and
calculations used in the IPPS rate
setting. Specifically, we stated that we
exclude REHs, including hospitals that
subsequently became REHs after the
period from which the data were taken
for purposes of developing the Medicare
Severity Diagnosis-Related Group (MS—

DRG) relative weights for FY 2027 (91
FR 49672) and from the calculation of
the standardized amount (91 FR 50370).
In addition, we stated that any hospital
that is designated as a REH by 7 days
prior to the publication of the
preliminary wage index public use file
(PUF) is excluded from the calculation
of the wage index. We inadvertently
treated a current IPPS hospital as a
hospital that had converted to REH
status, thereby erroneously excluding its
data from the MS-DRG relative weight
calculation and the wage index (CMS
Certification Number 250078).
Therefore, we restored the applicable
data for this hospital for these and other
rate setting calculations, which required
the recalculation of the SNF wage index
budget neutrality factor, unadjusted
SNF PPS Federal per diem rates, and the
case-mix adjusted SNF PPS rates, as
discussed further in section IV. of this
correcting document.

On pages 48594, 48596 through
48597, 48599, 48601, and 48602, a
technical error in the calculation of the
final FY 2027 SNF PPS wage indexes
required us to recalculate the wage
index budget neutrality factor for (1) the
unadjusted SNF PPS Federal per diem
rates provided in Tables 3 and 4; (2) the
case-mix adjusted SNF PPS rates
provided in Tables 5 and 6; (3) the wage
index budget neutrality factor; (4) the
computed example total; (5) the PDPM
case-mix adjusted rate computation
example and wage index adjusted rate
computation example in Tables 8 and 9,
respectively; and (6) the adjusted rate
computation example in Table 10. The
numbers in the impact analysis
provided on pages 48645 through 48646
in Table 25 are not affected at the
displayed level. Further discussions of
these errors are found in section IV. of
this notice.

B. Summary of Errors and Corrections
Posted on the CMS Website for the SNF
Wage Index

After the FY 2027 SNF PPS final rule
was published, we identified issues in
the SNF wage index file. As discussed
in the FY 2027 SNF PPS final rule (91
FR 48597 through 48600), in developing
the wage index to be applied to SNFs
under the SNF PPS, we use the updated,
pre-reclassified, hospital inpatient PPS
(IPPS) wage data, exclusive of the
occupational mix adjustment, omitting
the rural floor. For FY 2027, the updated
wage data are for hospital cost reporting
periods beginning on or after October 1,
2022, and before October 1, 2023 (FY
2023 cost report data), as discussed in
the final rule entitled ‘““Medicare
Program; Hospital Inpatient Prospective
Payment Systems for Acute Care
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