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respect to adjustable rate securities and
asset backed securities.

Funds must also post monthly
portfolio information and certain other
information on their websites and
maintain records of creditworthiness
evaluations on counterparties to
repurchase agreements that the fund
intends to “look through” for purposes
of rule 2a—7’s diversification limitations.
If a retail or government money market
fund determines to use a share
cancellation method to maintain a stable
net asset value in a period with negative
interest rates, it must provide certain
disclosures to investors in advance of
using share cancellation and when share
cancellation is used. Compliance with
rule 2a-7’s information collection
requirements is required to obtain or
retain benefits.

We estimate that approximately 284
money market funds are subject to rule
2a—7. We estimate that each money
market fund incurs an average of 700
hours per year to comply with the
recordkeeping requirements of rule 2a—
7 (relating to the establishment and
maintenance of policies and procedures,
records of credit risk analyses, certain
notices or reports to the fund’s board of
directors, determinations made by the
fund’s board of directors, and other
information collection requirements that
do not involve third-party disclosures)
and an average of 75 hours per year to
comply with the third-party disclosure
requirements of rule 2a—7 (including
requirements to provide certain
information on money market fund
websites and requirements for certain
funds to provide disclosures to investors
related to share cancellation). We
estimate the total annual burden of the
collection of information requirements
of rule 2a—7 to be 220,100 hours, with
an aggregate external cost burden of
$51,120,000.

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless it displays a currently valid OMB
Control Number.

The public may view and comment
on this information collection request
at: https://www.reginfo.gov/public/do/
PRAViewICR?ref nbr=202607-3235-026
or email comment to
MBX.OMB.OIRA.SEC desk officer@
omb.eop.gov within 30 days of the day
after publication of this notice, by
November 9, 2026.

Dated: October 6, 2026.
Sherry R. Haywood,
Assistant Secretary.
[FR Doc. 2026—-20671 Filed 10—-7—26; 8:45 am]
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Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”),® and Rule 19b—4 thereunder,?
notice is hereby given that on
September 28, 2026, Cboe EDGX
Exchange, Inc. (the “Exchange” or
“EDGX”) filed with the Securities and
Exchange Commission (“SEC” or
“Commission”) the proposed rule
change as described in Items I, II, and
III below, which Items have been
prepared by the Exchange. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

Cboe EDGX Exchange, Inc. (the
“Exchange” or “EDGX”) proposes to
amend Rule 13.8(d) to remove the Last
Sale market data feed (the ‘“‘Last Sale
Feed”) and to amend the Exchange’s fee
schedule to remove all fees associated
with the Last Sale Feed. The text of the
proposed rule change is provided in
Exhibit 5.

The text of the proposed rule change
is also available on the Commission’s
website (https://www.sec.gov/rules/
sro.shtml), the Exchange’s website
(https://www.cboe.com/us/equities/
regulation/rule filings/edgx/), and at the
principal office of the Exchange.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of and basis for
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. The
Exchange has prepared summaries, set
forth in sections A, B, and C below, of
the most significant aspects of such
statements.

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange proposes to sunset the
Last Sale Feed at a later date to be
announced via Exchange Notice. By way
of background, the Last Sale Feed is a
market data feed that disseminates
execution information for equity orders
entered into the Exchange’s System. The
Last Sale Feed is referenced in Rule
13.8(d) and has associated fees set forth
in the Exchange’s fee schedule. To
facilitate sunsetting this feed, the
Exchange proposes to amend Rule
11.22(g) to remove the Last Sale Feed
and to amend the fee schedule to
remove all fees associated with the Last
Sale Feed upon the implementation of
this proposed change. Lastly, the
Exchange also proposes to remove the
reference to a complimentary Last Sale
Feed offering when a subscriber takes in
the EDGX Top Feed as the Exchange
will no longer offer the Last Sale Feed.

The Exchange is not required to offer
any market data feed, including the Last
Sale Feed. The Exchange notes that all
information disseminated via the Last
Sale Feed is available through other
Exchange market data feeds, including
the EDGX Top and EDGX Depth Market
Data Feeds, making the Last Sale Feed
redundant. Given this redundancy, the
Exchange has determined that
continuing to maintain the Last Sale
Feed is no longer warranted. For all
market data feeds the Exchange offers,
the Exchange must maintain and
provide technical support for these
optional market data offerings. As such,
the Exchange does not believe it is
beneficial to continue expending
resources to maintain a redundant
product when the same information is
readily accessible through alternative
feeds. The Exchange will announce the
specific sunset date via Exchange Notice
within 90 days after the date this filing
is submitted to the Commission.

The Exchange notes, however, that
subscribers that currently receive the
Last Sale Feed may wish to purchase an
alternative data feed through the
Exchange. More specifically, a
subscriber may choose to purchase
EDGX Top in lieu of the Last Sale Feed
they previously received. For both
Internal Distributors and External
Distributors, there is a modest increase
in the difference in fees between EDGX
Top and Last Sale.3 While there is an

3 For Internal Distribution, the Distribution Fee is
$750/month for EDGX Top in comparison to $500/
month for Last Sale and the Professional User Fee


https://www.reginfo.gov/public/do/PRAViewICR?ref_nbr=202607-3235-026
https://www.reginfo.gov/public/do/PRAViewICR?ref_nbr=202607-3235-026
https://www.cboe.com/us/equities/regulation/rule_filings/edgx/
https://www.cboe.com/us/equities/regulation/rule_filings/edgx/
mailto:MBX.OMB.OIRA.SEC_desk_officer@omb.eop.gov
mailto:MBX.OMB.OIRA.SEC_desk_officer@omb.eop.gov
https://www.sec.gov/rules/sro.shtml
https://www.sec.gov/rules/sro.shtml
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increase in price, the Exchange notes
that the EDGX Top Feed also contains
top of book quotations (a data point that
the Last Sale Feed does not contain). As
there is only a modest increase in fees
for a subscriber that currently receives
Last Sale and chooses to instead
subscribe to EDGX Top, the Exchange
believes the proposed rule change is
reasonable.

2. Statutory Basis

The Exchange believes the proposed
rule change is consistent with the
Securities Exchange Act of 1934 (the
“Act”’) and the rules and regulations
thereunder applicable to the Exchange
and, in particular, the requirements of
Section 6(b) of the Act.4 Specifically,
the Exchange believes the proposed rule
change is consistent with the Section
6(b)(5) ® requirements that the rules of
an exchange be designed to prevent
fraudulent and manipulative acts and
practices, to promote just and equitable
principles of trade, to foster cooperation
and coordination with persons engaged
in regulating, clearing, settling,
processing information with respect to,
and facilitating transactions in
securities, to remove impediments to
and perfect the mechanism of a free and
open market and a national market
system, and, in general, to protect
investors and the public interest.
Additionally, the Exchange believes the
proposed rule change is consistent with
the Section 6(b)(5) ¢ requirement that
the rules of an exchange not be designed
to permit unfair discrimination between
customers, issuers, brokers, or dealers.

In particular, the Exchange believes
the proposed rule change is consistent
with Section 6(b)(5) of the Act because
it removes an impediment to and
perfects the mechanism of a free and
open market and a national market
system by eliminating a redundant
market data product while preserving
access to all execution information
disseminated by that product through
alternative feeds, such as EDGX Top and
EDGX Depth Market Data Feeds. As
noted above, all information currently
provided via the Last Sale Feed remains
fully available through these alternative

for EDGX Top is $4/month in comparison to $0/
month for Last Sale. However, the Non-Professional
User Fee is the same ($0/month) for both.
Furthermore, for External Distribution, the
Distribution Fee is $2,250/month for EDGX Top in
comparison to $1,500 for Last Sale. However, the
following fees are the same for both feeds:
Professional User Fee: $4.00/month; Non-
Professional User Fee: $0.10/month; Enterprise Fee:
$15,000/month and Digital Media Enterprise Fee:
$2,500/month. See EDGX Equities Fee Schedule.

415 U.S.C. 78f(b).

515 U.S.C. 78f(b)(5).

61d.

feeds, and the Exchange has determined
that continuing to maintain a redundant
product is no longer warranted. Because
the Last Sale Feed is not required to be
offered and no data that is not otherwise
available will be removed, the proposal
will not disadvantage any market
participant or impair the protection of
investors or the public interest. The
proposal applies equally to all market
participants and is not designed to
permit unfair discrimination among
customers, issuers, brokers, or dealers.
In addition, sunsetting the Last Sale
Feed will reduce the operational burden
associated with maintaining this
product, allowing the Exchange to focus
its resources on other market data
products.

The Exchange also believes the
proposed rule change is consistent with
Section 6(b)(4) of the Act,” which
requires that Exchange rules provide for
the equitable allocation of reasonable
dues, fees, and other charges among its
Members and other persons using its
facilities. Removing the Last Sale Feed
and its associated fees provides for the
equitable allocation of reasonable dues,
fees, and other charges because the
Exchange will not charge for a product
it no longer offers, and all similarly
situated market participants are affected
equally. By removing the fees associated
with the Last Sale Feed from its fee
schedule (on the effective date of
removal), the Exchange provides clarity
to participants on what market data
feeds are available for purchase.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed rule change will impose
any burden on competition that is not
necessary or appropriate in furtherance
of the purposes of the Act. The proposal
will discontinue a redundant Exchange
market data product, apply equally to
all market participants, and leave the
underlying execution information
available through other Exchange
market data feeds. Accordingly, the
proposal does not impose an
unnecessary or inappropriate burden on
competition.

The proposal is a discontinuation of
a redundant Exchange product and does
not burden competition among
exchanges. It does not restrict any other
exchange from offering its own market
data products, and other exchanges
remain free to offer their own data
products on the terms they determine.

715 U.S.C. 78f(b)(4).

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

The Exchange neither solicited nor
received comments on the proposed
rule change.

II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Because the foregoing proposed rule
change does not:

A. significantly affect the protection
of investors or the public interest;

B. impose any significant burden on
competition; and

C. become operative for 30 days from
the date on which it was filed, or such
shorter time as the Commission may
designate, it has become effective
pursuant to Section 19(b)(3)(A) of the
Act 8 and Rule 19b—4(f)(6) © thereunder.
At any time within 60 days of the filing
of the proposed rule change, the
Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act. If the
Commission takes such action, the
Commission will institute proceedings
to determine whether the proposed rule
change should be approved or
disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include file number

SR—CboeEDGX-2026—-065 on the
subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to file
number SR-CboeEDGX-2026—-065. This
file number should be included on the
subject line if email is used. To help the
Commission process and review your

815 U.S.C. 78s(b)(3)(A).
917 CFR 240.19b-4(f)(6).
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comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (https://www.sec.gov/
rules/sro.shtml). Copies of the filing will
be available for inspection and copying
at the principal office of the Exchange.
Do not include personal identifiable
information in submissions; you should
submit only information that you wish
to make available publicly. We may
redact in part or withhold entirely from
publication submitted material that is
obscene or subject to copyright
protection. All submissions should refer
to file number SR-CboeEDGX~-2026—065
and should be submitted on or before
October 29, 2026.

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.10

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2026—20595 Filed 10—-7—26; 8:45 am|
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Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934 (the
“Act”) 1 and Rule 19b—4 thereunder,?
notice is hereby given that, on
September 24, 2026, Cboe EDGX
Exchange, Inc. (the ‘“Exchange” or
“EDGX”) filed with the Securities and
Exchange Commission (the
“Commission”) the proposed rule
change as described in Items I and II
below, which Items have been prepared
by the Exchange. The Commission is
publishing this notice to solicit
comments on the proposed rule change
from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

Cboe EDGX Exchange, Inc. (“EDGX”
or the “Exchange”) is filing with the

1017 CFR 200.30-3(a)(12).
115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

Securities and Exchange Commission
(the “Commission”) a proposed rule
change to amend Rule 11.24(b)(2)
concerning the resumption of trading
following a Level 3 market-wide circuit
breaker (“MWCB”) halt (“Level 3
Market Decline”) in connection with the
industry’s expansion of trading hours to
23 hours per day, 5 days per week (““23/
5 Trading”). The text of the proposed
rule change is provided in Exhibit 5.
The text of the proposed rule change
is also available on the Commission’s
website (https://www.sec.gov/rules/
sro.shtml), the Exchange’s website
(https://www.cboe.com/us/equities/
regulation/rule_filings/edgx/), and at the
principal office of the Exchange.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of and basis for
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. The
Exchange has prepared summaries, set
forth in sections A, B, and C below, of
the most significant aspects of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange proposes to amend
Rule 11.24(b)(2) concerning the
resumption of trading following a Level
3 Market Decline in connection with the
extension of exchange trading hours to
23/5 Trading.3 As discussed herein, the
proposed rule change would retain the
Exchange’s current 4 a.m. resumption
time following a Level 3 Market Decline,
notwithstanding the fact that the
Exchange would normally begin trading
at 9 p.m. once the Exchange has
implemented 23/5 trading hours.

Background

The MWCB mechanism under Rule
11.24 provides an important, automatic
mechanism that is invoked to promote
stability and investor confidence during
a period of significant stress when U.S.
securities markets experience extreme
broad-based declines. All U.S. equity
exchanges and FINRA (collectively, the
self-regulatory organizations or “SROs”’)

3 See Securities Exchange Act Release No. 105587
(May 29, 2026), 91 FR 33238 (June 3, 2026), SR—-
CboeEDGX-2026-019 (“EDGX 23x5 Filing”).

adopted uniform rules relating to the
MWCB mechanism in 2012, which are
designed to slow the effects of extreme
price movement through coordinated
trading halts across U.S. securities
markets when severe price declines
reach levels that may exhaust market
liquidity.# Currently, market-wide
circuit breaker rules provide for trading
halts in all U.S. cash equities and equity
options markets during a severe market
decline as measured by a single-day
decline in the S&P 500 Index during
Regular Trading Hours.

Pursuant to Rule 11.24, a market-wide
trading halt will be triggered if the S&P
500 Index declines in price by specified
percentages from the prior day’s closing
price of that index. Currently, the
triggers are set at three circuit breaker
thresholds: 7% (Level 1), 13% (Level 2),
and 20% (Level 3). A market decline
that triggers a Level 1 or Level 2 halt
after 9:30 a.m. ET and before 3:25 p.m.
ET would halt market-wide trading for
15 minutes, while a similar market
decline at or after 3:25 p.m. ET would
not halt market-wide trading. If a Level
3 Market Decline occurs at any time
during the trading day, trading in all
stocks will halt on the Exchange for the
remainder of the trading day and will
resume the following trading day at 4
a.m., at the start of the Early Trading
Session.®

Proposal

The Exchange now proposes to amend
Rule 11.24 to reflect extended trading
hours, i.e., 23/5 trading.

Currently, the Exchange offers four
trading sessions on each day it is open
for trading: (1) the Early Trading Session
(4:00 a.m. to 8:00 a.m.); (2) the Pre-
Opening Session (8:00 a.m. to 9:30
a.m.); (3) Regular Trading Hours (9:30
a.m. to 4:00 p.m.); and (4) the Post-
Closing Session (4:00 p.m. to 8:00 p.m.).
Under the approved rule text in the
EDGX 23x5 Filing, which will take
effect in December 2026 pending
industry readiness, the Exchange
intends to offer a new “Overnight
Trading Session,” which would be
available from 9:00 p.m. to 4:00 a.m.,
significantly increasing the Exchange’s
hours of operation in response to
customer demand.

As discussed, current Rule 11.24(b)(2)
provides that if a Level 3 Market Decline

4 See Securities Exchange Act Release No. 67090
(May 31, 2012), 77 FR 33531 (June 6, 2012) (SR—
BATS-2011-038; SR-BYX-2011-025; SR-BX—
2011-068; SR—-CBOE-2011-087; SR-C2-2011-024;
SR-CHX-2011-30; SR-EDGA-2011-31; SR-EDGX—
2011-30; SR-FINRA—-2011-054; SR-ISE-2011-61;
SR-NASDAQ-2011-131; SR-NSX-2011-11; SR—
NYSE-2011-48; SR-NYSEAmex—2011-73; SR—
NYSEArca-2011-68; SR-Phlx-2011-129) (“MWCB
Approval Order”).
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