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must provide that it shall not be
cancelled, terminated, or modified
except upon 60 days’ written notice to
the affected party and to the
Commission. In the case of a joint
insured bond, 60 days’ written notice
must also be given to each fund covered
by the bond. A joint insured bond must
provide that the fidelity insurance
company will provide all funds covered
by the bond with a copy of the
agreement, a copy of any claim on the
bond, and notification of the terms of
the settlement of any claim prior to
execution of that settlement. Finally, a
fund that is insured by a joint bond
must enter into an agreement with all
other parties insured by the joint bond
regarding recovery under the bond.

Upon the execution of a fidelity bond
or any amendment thereto, a fund must
file with the Commission within 10
days: (i) a copy of the executed bond or
any amendment to the bond, (ii) the
independent directors’ resolution
approving the bond, and (iii) a
statement as to the period for which
premiums have been paid on the bond.
In the case of a joint insured bond, a
fund must also file: (i) a statement
showing the amount the fund would
have been required to maintain under
the rule if it were insured under a single
insured bond; and (ii) the agreement
between the fund and all other insured
parties regarding recovery under the
bond. A fund must also notify the
Commission in writing within five days
of any claim or settlement on a claim
under the fidelity bond. A fund must
notify by registered mail each member
of its board of directors of: (i) any
cancellation, termination, or
modification of the fidelity bond at least
45 days prior to the effective date; and
(ii) the filing or settlement of any claim
under the fidelity bond when
notification is filed with the
Commission. The Commission amended
rule 17g—1 most recently in 2004 to
require that the fund’s board of directors
satisfy the fund governance standards
defined in rule 0-1(a)(7) (17 CFR 270.0—-
1(a)(7)).1 The rule’s requirements are
mandatory for funds.

We estimate that approximately 2,078
funds (registered open- and closed-end
funds, and business development
companies) must comply with the
collections of information under rule
17g—1, and which collectively submit an
estimated 2,437 filings on Form 17G
annually.2 We estimate an annual

1Investment Company Governance, Investment
Company Act Release No. 26520 (July 27, 2004) (69
FR 46378 (Aug. 2, 2004)).

2Based on a review of fund filings for the three-
year period from January 1, 2023 to December 31,

burden per response of 1.0 hour of
compliance attorney time and 1.0 hour
of the fund’s board of directors time.
This results in a total annual burden of
2,437 hours for the compliance attorney
($1,886,238) and 2,437 hours for the
fund board ($29,697,282), for a total
estimated annual burden of 4,874 hours
and $31,583,520 total annual internal
cost for all funds. We continue to
estimate that the filing and reporting
requirements of rule 17g—1 do not entail
any external cost burdens.

An agency may not conduct or
sponsor, and a person is not required to
respond to a collection of information
unless it displays a currently valid OMB
Control Number. The public may view
and comment on this information
collection request at: https://
www.reginfo.gov/public/do/
PRAViewICR?ref nbr=202608-3235-010
or email comment to
MBX.OMB.OIRA.SEC desk officer@
omb.eop.gov within 30 days of the day
after publication of this notice, by
November 23, 2026.

Dated: October 20, 2026.
Sherry R. Haywood,
Assistant Secretary.
[FR Doc. 2026—21637 Filed 10-22—26; 8:45 am]
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October 20, 2026.

Pursuant to Section 19(b)(1) ? of the
Securities Exchange Act of 1934
(“Act”’) 2 and Rule 19b—4 thereunder,3
notice is hereby given that on October
6, 2026, New York Stock Exchange LLC
(“NYSE” or the “Exchange”) filed with
the Securities and Exchange
Commission (the “Commission”) the
proposed rule change as described in
Items I and II below, which Items have
been prepared by the self-regulatory
organization. The Commission is
publishing this notice to solicit

2025, Commission staff estimates there are
approximately 2,078 funds (registered open- and
closed-end funds, and business development
companies) that must comply with the collections
of information under rule 17g—1, and which
collectively submit an estimated 2,437 filings on
Form 17G annually.

115 U.S.C. 78s(b)(1).

215 U.S.C. 78a.

317 CFR 240.19b—4.

comments on the proposed rule change
from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to restore
former Rule 123D to its rulebook and
mark it “Reserved.” The proposed rule
change is available on the Exchange’s
website at www.nyse.com and at the
principal office of the Exchange.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
self-regulatory organization included
statements concerning the purpose of,
and basis for, the proposed rule change
and discussed any comments it received
on the proposed rule change. The text
of those statements may be examined at
the places specified in Item IV below.
The Exchange has prepared summaries,
set forth in sections A, B, and C below,
of the most significant parts of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and the
Statutory Basis for, the Proposed Rule
Change

1. Purpose

New York Stock Exchange LLC
(“NYSE” or the “Exchange”) proposes
restore former Rule 123D to its rulebook
and mark it “Reserved.”

In July 2025, the Exchange proposed
to reorganize its trading halt rules into
Rule 7.18 and to delete Rule 123D,
where some trading halt rules had been
located.4 That filing proposed to delete
Rule 123D in its entirety, completely
removing any reference to it from the
Exchange’s rulebook. The Commission
noticed the proposed rule change for
immediate effectiveness, and the change
became operative in August 2026 in a
coordinated roll-out of trading halt
changes with other equities exchanges.

For the sake of posterity, the
Exchange now wishes to add former
Rule 123D back into its rulebook and
note that the rule is “Reserved.” In so
doing, the Exchange would also add
back the adoption and amendment
history of Rule 123D, so that the history
and legacy of the rule and its
development is preserved in the
rulebook.

The proposed change is non-
substantive. The content of former Rule
123D would remain deleted; this filing

4 See Securities Exchange Act Release No. 103356
(June 30, 2025), 90 FR 29600 (July 3, 2025) (SR—
NYSE-2025-21).
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would only restore its title, the word
“Reserved,” and its adoption and
amendment history.

2. Statutory Basis

The Exchange believes that its
proposal is consistent with the
requirements of the Act and the rules
and regulations thereunder that are
applicable to a national securities
exchange, and, in particular, with the
requirements of Section 6(b) of the Act.®
Specifically, the proposal is consistent
with Section 6(b)(5) of the Act® because
it would promote just and equitable
principles of trade, remove
impediments to, and perfect the
mechanism of, a free and open market
and a national market system, and, in
general, protect investors and the public
interest.

The Exchange believes the proposed
rule change would protect investors and
the public interest and perfect the
mechanism of a free and open market
and a national market system. Adding
reference to former Rule 123D back into
the rulebook as “Reserved” and
restoring its adoption and amendment
history would preserve the legacy of the
rule and its development, thereby
providing clarity and transparency for
the Exchange and for market
participants about the rule’s history and
evolution.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange believes the proposal is
consistent with Section 6(b)(8) of the
Act7 in that it does not impose any
burden on competition that is not
necessary or appropriate in furtherance
of the purposes of the Act as explained
below. Rather than impacting
competition, the proposed change
would simply add back into the
Exchange’s rulebook the title “Rule
123D,” the word ‘“Reserved,” and the
former rule’s adoption and amendment
history.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

No written comments were solicited
or received with respect to the proposed
rule change.

II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The Exchange has filed the proposed
rule change pursuant to Section

515 U.S.C. 78f(b).
615 U.S.C. 78f(b)(5).
715 U.S.C. 78f(b)(8).

19(b)(3)(A)(iii) of the Act® and Rule
19b—4(f)(6) thereunder.® Because the
proposed rule change does not: (i)
significantly affect the protection of
investors or the public interest; (ii)
impose any significant burden on
competition; and (iii) become operative
prior to 30 days from the date on which
it was filed, or such shorter time as the
Commission may designate, if
consistent with the protection of
investors and the public interest, the
proposed rule change has become
effective pursuant to Section 19(b)(3)(A)
of the Act and Rule 19b—4(f)(6)(iii)
thereunder.

A proposed rule change filed under
Rule 19b—4(f)(6) 1° normally does not
become operative prior to 30 days after
the date of the filing. However, pursuant
to Rule 19b—4(f)(6)(iii),1? the
Commission may designate a shorter
time if such action is consistent with the
protection of investors and the public
interest. The Exchange has asked the
Commission to waive the 30-day
operative delay so that the proposal may
become operative immediately upon
filing with the Commission pursuant to
Section 19(b)(3)(A) of the Act 12 and
paragraph (f)(6) of Rule 19b—4
thereunder.?® The Commission believes
that it is consistent with the protection
of investors and the public interest to
waive the operative date of the proposal
so that it becomes operative upon
filing.14 The Commission believes that
the waiver would provide member
organizations greater clarity about the
recent changes to the Exchange’s trading
halt rules. In addition, the proposal does
not present any unique or novel
regulatory issues because it simply adds
back into the Exchange’s rulebook the
title “Rule 123D,” the word “reserved,”
and the “former rule’s adoption and
amendment history.” For this reason,
the Commission hereby waives the 30-
day operative period and designates the
proposal operative upon filing.

At any time within 60 days of the
filing of such proposed rule change, the

815 U.S.C. 78s(b)(3)(A)(iii).

917 CFR 240.19b—4(f)(6). In addition, Rule 19b—
4(f)(6)(iii) requires the Exchange to give the
Commission written notice of the Exchange’s intent
to file the proposed rule change, along with a brief
description and text of the proposed rule change,
at least five business days prior to the date of filing
of the proposed rule change, or such shorter time
as designated by the Commission. The Exchange
has satisfied this requirement.

1017 CFR 240.19b-4(f)(6).

1117 CFR 240.19b—4(f)(6)(iii).

1215 U.S.C. 78s(b)(3)(A).

1317 CFR 240.19b—4(f)(6).

14 For purposes of waiving the operative date of
the proposed rule, Commission notes that it has
also considered the proposed rule’s impact on
efficiency, competition, and capital formation. 15
U.S.C. 78c(f).

Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act. If the
Commission takes such action, the
Commission shall institute proceedings
under Section 19(b)(2)(B) 15 of the Act to
determine whether the proposed rule
change should be approved or
disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include file number SR—
NYSE-2026—49 on the subject line.

Paper Comments

¢ Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.
All submissions should refer to file
number SR-NYSE-2026—-49. This file
number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (https://www.sec.gov/
rules/sro.shtml). Copies of the filing will
be available for inspection and copying
at the principal office of the Exchange.
Do not include personal identifiable
information in submissions; you should
submit only information that you wish
to make available publicly. We may
redact in part or withhold entirely from
publication submitted material that is
obscene or subject to copyright
protection. All submissions should refer
to file number SR-NYSE—-2026—49 and
should be submitted on or before
November 13, 2026.

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.16

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2026-21652 Filed 10-22-26; 8:45 am]
BILLING CODE 8011-01-P

1515 U.S.C. 78s(b)(2)(B).
1617 CFR 200.30-3(a)(12), (59).
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