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the Exchange notes that both Nasdaq
PHLX LLC (“PHLX”) and The Nasdaq
Stock Market LLC (“Nasdaq”) offer the
PHLX Options Trade Outline
(“PHOTO”) and Nasdaq Options Trade
Outline (“NOTQO”) products,??
respectively, and that Cboe Options
offers a substantively identical TBT
Report.2° In this regard, the Exchange
believes that its proposal will promote
competition by permitting the Exchange
to offer a data product similar to those
offered by other options exchanges, but
that contains more granular data
reporting details on a trade-by-trade

basis, rather than on an aggregated basis.

The Exchange believes the TBT Report
represents the type of innovation and
competition that Regulation NMS
sought to create, and is proposing the
TBT Report to keep pace with changes
in the industry and evolving customer
needs.

The Exchange also does not believe
the proposed fees would cause any
unnecessary or inappropriate burden on
intermarket competition, as other
exchanges are free to introduce their
own comparable reports with additional
data points and lower prices to better
compete with the Exchange’s offerings.
The Exchange operates in a highly
competitive environment, and its ability
to price the TBT Report is constrained
by competition among exchanges that
offer similar products. Setting fees that
are not commensurate with the value of
the TBT Report relative to fees for
similar data products would simply
serve to reduce demand for the TBT
Report, which market participants are
under no obligation to purchase. In this
competitive environment, potential
purchasers are free to choose which, if
any, similar product to purchase to
satisfy their need for market
information. As a result, the Exchange
believes this proposed rule change
permits fair competition among national
securities exchanges.

The Exchange does not believe the
proposed rule change would cause any
unnecessary or inappropriate burden on
intramarket competition. The TBT
Report is entirely optional and available

19PHOTO and NOTO include periodic,
cumulative data for a particular trading session for
a particular option series. Both reports include
information regarding the aggregate number of
trades to open a position, aggregate number of
trades to close a position, and the origin of the
trades based on the specific categories of market
participants (i.e., customers, broker-dealers, market
makers, etc.). See Nasdaq PHLX Options—Trade
Outline (PHOTO) Intraday, available at: https://
data.nasdaq.com/databases/PHOTO; see also
Nasdaq Options Market—Trade Outline (NOTO)
Intraday, available at: https://data.nasdaq.com/
databases/NOTOL

20 See supra note 5.

to anyone who believes the data will be
helpful for their purposes, and the
proposed fees apply uniformly to any
purchaser, in that the Exchange does not
differentiate between the different
market participants that may purchase
the report, other than through the free
sample, which is available on equal
terms to all eligible purchasers.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

The Exchange has not solicited, and
does not intend to solicit, comments on
this proposed rule change. The
Exchange has not received any
unsolicited written comments from
Members or other interested parties.

III. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Because the foregoing proposed rule
change does not:

A. significantly affect the protection
of investors or the public interest;

B. impose any significant burden on
competition; and

C. become operative for 30 days from
the date on which it was filed, or such
shorter time as the Commission may
designate, it has become effective
pursuant to Section 19(b)(3)(A) of the
Act 21 and Rule 19b—4(f)(6) 22
thereunder. At any time within 60 days
of the filing of the proposed rule change,
the Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is necessary or appropriate in the
public interest, for the protection of
investors, or otherwise in furtherance of
the purposes of the Act. If the
Commission takes such action, the
Commission will institute proceedings
to determine whether the proposed rule
change should be approved or
disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include file number SR—

2115 U.S.C. 78s(b)(3)(A).
2217 CFR 240.19b-4(f)(6).

CboeEDGX-2026-074 on the subject
line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to file
number SR-CboeEDGX-2026—-074. This
file number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (https://www.sec.gov/
rules/sro.shtml). Copies of the filing will
be available for inspection and copying
at the principal office of the Exchange.
Do not include personal identifiable
information in submissions; you should
submit only information that you wish
to make available publicly. We may
redact in part or withhold entirely from
publication submitted material that is
obscene or subject to copyright
protection. All submissions should refer
to file number SR—-CboeEDGX-2026—-074
and should be submitted on or before
November 27, 2026.

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.23

Sherry R. Haywood,

Assistant Secretary.
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AGENCY: Securities and Exchange
Commission (‘“Commission’ or ‘“SEC”).
ACTION: Notice.

Notice of application for an order
under sections 17(d) and 57(i) of the
Investment Company Act of 1940 (the
“Act”) and rule 17d—1 under the Act to
permit certain joint transactions
otherwise prohibited by sections 17(d)
and 57(a)(4) of the Act and rule 17d-1
under the Act.

Summary of Application: Applicants
request an order to permit certain
business development companies
(“BDCs”), closed-end management
investment companies, and open-end

2317 CFR 200.30-3(a)(12).
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management investment companies to
co-invest in portfolio companies with
each other and with certain affiliated
investment entities.

Applicants: 83 Investment Group
Income Fund, Morton Capital
Management, LLC, RBE Capital Partners
Fund LP and M83 Investment Group,
LLC.

Filing Dates: The application was
filed on December 16, 2025, and
amended on June 11, 2026, and
September 18, 2026.

Hearing or Notification of Hearing: An
order granting the requested relief will
be issued unless the Commission orders
a hearing. Interested persons may
request a hearing on any application by
emailing the SEC’s Secretary at
Secretarys-Office@sec.gov and serving
the Applicants with a copy of the
request by email, if an email address is
listed for the relevant Applicant below,
or personally or by mail, if a physical
address is listed for the relevant
Applicant below. The email should
include the file number referenced
above. Hearing requests should be
received by the Commission by 5:30
p.m., Eastern time, on November 30,
2026, and should be accompanied by
proof of service on the Applicants, in
the form of an affidavit or, for lawyers,
a certificate of service. Pursuant to rule
0-5 under the Act, hearing requests
should state the nature of the writer’s
interest, any facts bearing upon the
desirability of a hearing on the matter,
the reason for the request, and the issues
contested. Persons who wish to be
notified of a hearing may request
notification by emailing the
Commission’s Secretary at Secretarys-
Office@sec.gov.

ADDRESSES: The Commission:
Secretarys-Office@sec.gov. Applicants:
Menachem Striks, mstriks@
mortonwealth.com; Terrence Davis, Esq.
and Tanya Boyle, Esq., DLA Piper, LLP,
terrence.davis@us.dlapiper.com and
tanya.boyle@us.dlapiper.com.

FOR FURTHER INFORMATION CONTACT:
Rachel Loko, Senior Special Counsel, or
Laura L. Solomon, Senior Counsel at
(202) 551-6720 or IMOCC@sec.gov
(Division of Investment Management,
Chief Counsel’s Office).

SUPPLEMENTARY INFORMATION: For
Applicants’ representations, legal
analysis, and conditions, please refer to
Applicants’ second amended
application, filed September 18, 2026,
which may be obtained via the
Commission’s website by searching for
the file number at the top of this
document, or for an Applicant using the
Company name search field, on the
SEC’s EDGAR system. The SEC’s

EDGAR system may be searched at
https://www.sec.gov/search-filings. You
may also call the SEC’s Office of
Investor Education and Assistance at
(202) 551-8090.

For the Commission, by the Division of

Investment Management, under delegated
authority.

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2026-22648 Filed 11-5-26; 8:45 am]
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Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”),® and Rule 19b—4 thereunder,?
notice is hereby given that on October
22, 2026, Nasdaq Texas, LLC (‘“Nasdaq
Texas” or “Exchange”) filed with the
Securities and Exchange Commission
(“SEC” or “Commission”) the proposed
rule change as described in Items I, II,
and III, below, which Items have been
prepared by the Exchange. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to amend
Equity 4 to remove all references to the
CORE FIX order entry protocol.

The text of the proposed rule change
is available on the Exchange’s website at
https://listingcenter.nasdaq.com/
rulebook/nasdaqtx/rulefilings, and at
the principal office of the Exchange.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of and basis for
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. The

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

Exchange has prepared summaries, set
forth in sections A, B, and C below, of
the most significant aspects of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

In September 2025 the Exchange
added CORE FIX to its rulebook in
Equity 4, in anticipation of making this
new order entry protocol available to
Exchange Participants in October of
2025.3 In December 2025 the Exchange
extended the implementation date for
CORE FIX to the first quarter of 2026.4
In March 2026 the Exchange extended
the implementation date for CORE FIX
to the end of 2026.5

In spite of its best efforts, the
Exchange has been unable to generate
interest in CORE FIX among Exchange
Participants. Therefore, rather than
deploy an order entry protocol that
Participants are not even interested in
testing, the Exchange proposes to
abandon its plans to deploy CORE FIX.6
This will allow the Exchange to better
allocate its technological development
resources. The Exchange notes that it
will continue to offer all the order entry
protocols that are currently available
and operative on the Exchange—
namely, OUCH, RASH, FLITE, and FIX.”

The Exchange proposes to eliminate
all references to CORE FIX that are
currently present in Equity 4.8

3 See Securities Exchange Act Release No. 103891
(Sept. 5, 2025), 90 FR 43705 (Sept. 10, 2025)
(“Notice of Filing and Immediate Effectiveness of a
Proposed Rule Change To Add the CORE FIX Order
Entry Protocol and To Amend Nasdaq BX Equity 4,
Rules 4120, 4702, 4703, and 4757") (File No. SR—
BX-2025-017). At the time of that filing, the
Exchange was known by the name “Nasdaq BX.”

4 See Securities Exchange Act Release No. 104291
(Dec. 2, 2025), 90 FR 56218 (Dec. 5, 2025) (“Notice
of Filing and Immediate Effectiveness of Proposed
Rule Change To Amend BX Equity 4, Rule
4702(b)(4)(C) To Specify That the ‘Time-in-Force’
Order Attribute of ‘Immediate-or-Cancel’ Is Not
Available to Post-Only Orders Entered Through the
CORE FIX protocol”) (File No. SR-BX-2025-029).
At the time of that filing, the Exchange was known
by the name ‘“Nasdaq BX.”

5 See Securities Exchange Act Release No. 105128
(Mar. 31, 2025), 91 FR 17024 (Apr. 3, 2026) (“Notice
of Filing and Immediate Effectiveness of a Proposal
To Amend the Exchange’s Anti-Internalization
Functionality in Equity 4, Rule 4757, and To Extend
the Implementation Date of the CORE FIX Order
Entry Protocol”) (File No. SR-NasdaqTX-2026—
012).

6 The Exchange will also submit, in short order,

a separate fee filing to remove references to CORE
FIX found in Equity 7 (Pricing Schedule).

7 See Equity 4, Rule 4702(a).

8 The Exchange notes that its rulebook online,
under the headings for Rules 4702, 4703, and 4757,
contains the following disclaimer: ‘References to
“CORE FIX” will be implemented in 2026.’
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