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of the purposes of the Act. The
proposed ESMT Procedures will apply
uniformly across all market participants.
ICC does not believe the proposed rule
change would adversely affect the costs
of clearing or the ability of market
participants to access clearing.
Therefore, ICC does not believe the
proposed rule change will impose any
burden on competition that is
inappropriate in furtherance of the
purposes of the Act.

(C) Clearing Agency’s Statement on
Comments on the Proposed Rule
Change Received From Members,
Participants or Others

Written comments relating to the
proposed rule change have not been
solicited received. ICC will notify the
Commission of any written comments
received by ICC.

II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Within 45 days of the date of
publication of this notice in the Federal
Register or within such longer period
up to 90 days (i) as the Commission may
designate if it finds such longer period
to be appropriate and publishes its
reasons for so finding or (ii) as to which
the self-regulatory organization
consents, the Commission will:

(A) by order approve or disapprove
such proposed rule change, or

(B) institute proceedings to determine
whether the proposed rule change
should be disapproved.

(IV) Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include File Number SR—
ICC-2026-014 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549.

All submissions should refer to File
Number SR-ICC-2026-014. This file
number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will

post all comments on the Commission’s
internet website (https://www.sec.gov/
rules/sro.shtml). Copies of such filings
will be available for inspection and
copying at the principal office of ICE
Clear Credit and on ICE Clear Credit’s
website at https://www.ice.com/clear-

credit/regulation.
Do not include personal identifiable

information in submissions; you should
submit only information that you wish
to make available publicly. We may
redact in part or withhold entirely from
publication submitted material that is
obscene or subject to copyright
protection. All submissions should refer
to File Number SR-ICC-2026—014 and
should be submitted on or before
December 1, 2026.

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.18
Sherry R. Haywood,

Assistant Secretary.
[FR Doc. 2026-22850 Filed 11-9-26; 8:45 am]
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AGENCY: Securities and Exchange
Commission (“Commission” or “SEC”).
ACTION: Notice.

Notice of an application under section
6(c) of the Investment Company Act of
1940 (““Act”) for an exemption from
sections 2(a)(32), 5(a)(1), 18(f)(1), 18(1),
22(d) and 22(e) of the Act and rule 22c—
1 under the Act and under sections 6(c)
and 17(b) of the Act for an exemption
from sections 17(a)(1) and 17(a)(2) of the
Act.

Summary of Application: Applicants
request an order (“Order”) that would
permit a registered open-end
management investment company to
offer one class of exchange-traded
shares that operates as an exchange-
traded fund (an “ETF Class,” and such
shares, “ETF Shares”’) and one or more
classes of shares that are not exchange-
traded (each such class, a “Mutual Fund
Class,” and such shares, “Mutual Fund
Shares,” and each such fund, a “Multi-
Class ETF Fund”). The Order would
provide Multi-Class ETF Funds with
two broad categories of relief: (i) the
relief necessary to permit standard
exchange-traded fund (“ETF”)
operations consistent with Rule 6c—11

1817 CFR 200.30-3(a)(12).

under the Act (“ETF Operational
Relief”) and (ii) the relief necessary for
a fund to offer an ETF Class and one or
more Mutual Fund Classes (“ETF Class
Relief”).

Applicants: Horizon Investments, LLC
and Horizon Funds.

Filing Dates: The application was
filed on August 18, 2026, and amended
on September 30, 2026.

Hearing or Notification of Hearing: An
order granting the requested relief will
be issued unless the Commission orders
a hearing. Interested persons may
request a hearing on any application by
emailing the SEC’s Secretary at
Secretarys-Office@sec.gov and serving
the Applicants with a copy of the
request by email, if an email address is
listed for the relevant Applicant below,
or personally or by mail, if a physical
address is listed for the relevant
Applicant below. The email should
include the file number referenced
above. Hearing requests should be
received by the Commission by 5:30
p.m., Eastern Time, on November 30,
2026, and should be accompanied by
proof of service on the Applicants, in
the form of an affidavit or, for lawyers,
a certificate of service. Pursuant to rule
0-5 under the Act, hearing requests
should state the nature of the writer’s
interest, any facts bearing upon the
desirability of a hearing on the matter,
the reason for the request, and the issues
contested. Persons who wish to be
notified of a hearing may request
notification by emailing the
Commission’s Secretary at Secretarys-
Office@sec.gov.

ADDRESSES: The Commission:
Secretarys-Office@sec.gov. Applicants:
Katherine A. McCurry, Esq., KMcCurry@
ktslaw.com, and Jeffrey T. Skinner, Esq.,
JSkinner@ktslaw.com, Kilpatrick
Townsend & Stockton LLP, 1001 West
Fourth Street, Winston-Salem, NC
27101.

FOR FURTHER INFORMATION CONTACT:
Thomas Ahmadifar, Branch Chief, or
Wiley Cole, Senior Counsel, at (202)
551-6720 or IMOCC@sec.gov (Division
of Investment Management, Chief
Counsel’s Office).

SUPPLEMENTARY INFORMATION: For
Applicants’ representations, legal
analysis, and conditions, please refer to
Applicants’ application, filed September
30, 2026, which may be obtained via the
Commission’s website by searching for
the file number at the top of this
document, or for an Applicant using the
Company name search field, on the
SEC’s EDGAR system. The SEC’s
EDGAR system may be searched at
https://www.sec.gov/search-filings. You
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may also call the SEC’s Office of
Investor Education and Assistance at
(202) 551-8090.

For the Commission, by the Division of

Investment Management, under delegated
authority.

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2026—-22853 Filed 11-9-26; 8:45 am|
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Investment Company Act Release No.
36382; 812-16092]

Bluerock ETF Trust and Bluerock ETF
Advisor, LLC

November 5, 2026.

AGENCY: Securities and Exchange
Commission (‘“‘Commission’ or “SEC”).
ACTION: Notice.

Notice of an application under section
6(c) of the Investment Company Act of
1940 (“Act”) for an exemption from
section 15(a) of the Act, as well as from
certain disclosure requirements in rule
20a—1 under the Act, Item 19(a)(3) of
Form N-1A, Items 22(c)(1)(ii),
22(c)(1)(iii), 22(c)(8) and 22(c)(9) of
Schedule 14A under the Securities
Exchange Act of 1934, and sections 6—
07(2)(a), (b), and (c) of Regulation S—X
(“Disclosure Requirements”).

Summary of Application: The
requested exemption would permit
Applicants to enter into and materially
amend subadvisory agreements with
subadvisers without shareholder
approval and would grant relief from
the Disclosure Requirements as they
relate to fees paid to the subadvisers.

Applicants: Bluerock ETF Trust and
Bluerock ETF Advisor, LLC.

Filing Dates: The application was
filed on September 25, 2026.

Hearing or Notification of Hearing: An
order granting the requested relief will
be issued unless the Commission orders
a hearing. Interested persons may
request a hearing on any application by
emailing the SEC’s Secretary at
Secretarys-Office@sec.gov and serving

listed for the relevant Applicant below,
or personally or by mail, if a physical
address is listed for the relevant
Applicant below. The email should
include the file number referenced
above. Hearing requests should be
received by the Commission by 5:30
p-m., Eastern Time, on November 30,
2026, and should be accompanied by
proof of service on the Applicants, in
the form of an affidavit, or, for lawyers,
a certificate of service. Pursuant to rule
0-5 under the Act, hearing requests
should state the nature of the writer’s
interest, any facts bearing upon the
desirability of a hearing on the matter,
the reason for the request, and the issues
contested. Persons who wish to be
notified of a hearing may request
notification by emailing the
Commission’s Secretary.

ADDRESSES: The Commission:
Secretarys-Office@sec.gov. Applicants:
Joel D. Corriero, Nicole Simon, Stradley
Ronon Stevens & Young, LLP,
JCorriero@stradley.com, NSimon@
stradley.com, with a copy to Jason
Emala, Bluerock ETF Advisor, LLC,
JEmala@bluerock.com.

FOR FURTHER INFORMATION CONTACT:
Rachel Loko, Senior Special Counsel, at
(202) 551-6720 or IMOCC@sec.gov
(Division of Investment Management,
Chief Counsel’s Office).
SUPPLEMENTARY INFORMATION: For
Applicants’ representations, legal
analysis, and conditions, please refer to
Applicants’ application, dated
September 25, 2026, which may be
obtained via the Commission’s website
by searching for the file number at the
top of this document, or for an
Applicant using the Company name
search field on the SEC’s EDGAR
system. The SEC’s EDGAR system may
be searched at https://www.sec.gov/
search-filings.

You may also call the SEC’s Office of
Investor Education and Assistance at
(202) 551-8090.

For the Commission, by the Division of

Investment Management, under delegated
authority.

Sherry R. Haywood,
Assistant Secretary.

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-106831]

Order Cancelling Registrations of
Certain Municipal Advisors Pursuant
to Section 15B(c)(3) of the Securities
Exchange Act of 1934

November 5, 2026.

The municipal advisors whose names
appear in Appendix A (hereinafter
referred to as the ‘“Registrants”) are
registered with the Securities and
Exchange Commission (the
“Commission’’) as municipal advisors
pursuant to Sections 15B(a)(1)(B) and
15B(a)(2) of the Securities Exchange Act
of 1934 (the “Act”).

On September 29, 2026, a Notice of
Intention to Cancel Registration of
Certain Municipal Advisors Pursuant to
Section 15b(c)(3) of the Securities
Exchange Act of 1934, including
Registrants, was published in the
Federal Register (Securities and
Exchange Commission Release No. 34—
106484). The notice gave interested
persons an opportunity to request a
hearing and stated that an order or
orders cancelling the registration of the
Registrants listed in Appendix A would
be issued unless a hearing was ordered.
No request for a hearing has been filed
by any person (including any
Registrant), and the Commission has not
ordered a hearing.

Pursuant to Section 15B(c)(3) of the
Act, the Commission has found that
each Registrant listed in Appendix A is
no longer in existence or has ceased to
do business as a municipal advisor.

Accordingly,

It is ordered, pursuant to Section
15B(c)(3) of the Act, that the registration
of each Registrant listed in Appendix A
be, and hereby is, cancelled.

For the Commission, by the Office of
Municipal Securities, pursuant to delegated
authority.?

Sherry R. Haywood,

the Applicants with a copy of the [FR Doc. 2026-22854 Filed 11-9-26; 8:45 am] Assistant Secretary.
request by email, if an email address is  BILLING cODE 8011-01-P Appendix A

Registrant name SEC ID No.
ESTRADA HINOJOSA & COMPANY, INC 867-00459
KANE, MCKENNA CAPITAL, INC 867-00718
L= U T C (o 10« TP TP U P PPP U PTUPPRPR 867-02137

117 CFR 200.30-3a(a)(1)(ii).
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