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NUCLEAR REGULATORY
COMMISSION

10 CFR Part 52
[NRC-2026-2377]
RIN 3150-AL70

AP1000 Design Certification Renewal

Correction

In rule document 2026-21030
beginning on page 65091 in the issue of
Wednesday, October 14, 2026, make the
following correction:

On page 65100, in the first column,
under V. Applicable Regulations,
paragraph V. A. should read V.A.1.

[FR Doc. C1-2026-21030 Filed 11-10-26; 8:45 am]
BILLING CODE 0099-10-D

FEDERAL RESERVE SYSTEM

12 CFR Part 209
[Regulation I; Docket No. R-1903]
RIN 7100-AH33

Federal Reserve Bank Capital Stock

AGENCY: Board of Governors of the
Federal Reserve System.

ACTION: Final rule.

SUMMARY: The Board of Governors
(Board) is publishing a final rule that
applies an inflation adjustment to the
threshold for total consolidated assets in
Regulation 1. Federal Reserve Bank
(Reserve Bank) stockholders that have
total consolidated assets above the
threshold receive a different dividend
rate on their Reserve Bank stock than
stockholders with total consolidated
assets at or below the threshold. The
Federal Reserve Act requires that the
Board annually adjust the total
consolidated asset threshold to reflect
the change in the Gross Domestic
Product Price Index, published by the
Bureau of Economic Analysis (BEA).
Based on the change in the Gross

Domestic Product Price Index as of
September 30, 2026, the total
consolidated asset threshold will be
$13,712,000,000 through December 31,
2027.

DATES:
Effective date: December 14, 2026.
Applicability date: The adjusted
threshold for total consolidated assets
will apply beginning on January 1, 2027.

FOR FURTHER INFORMATION CONTACT:
Benjamin Snodgrass, Special Counsel
(202/263-4877), Legal Division; or
Kelsey Cassidy, Senior Financial
Institutions Policy Analyst (202/465—
6817), Reserve Bank Operations and
Payments Systems Division. For users of
TTY-TRS, please contact 711 from any
telephone, anywhere in the United
States or (202) 263—4869.

SUPPLEMENTARY INFORMATION:
I. Background

Regulation I governs the issuance and
cancellation of capital stock by the
Reserve Banks. Under section 5 of the
Federal Reserve Act® and Regulation I,2
a member bank must subscribe to
capital stock of the Reserve Bank of its
district in an amount equal to six
percent of the member bank’s capital
and surplus. The member bank must
pay for one-half of this subscription
when the Reserve Bank issues the
capital stock, while the remaining half
of the subscription shall be subject to
call by the Board.3

Section 7(a)(1) of the Federal Reserve
Act* provides that Reserve Bank
stockholders with $10 billion or less in
total consolidated assets shall receive a
six percent dividend on paid-in capital
stock, while stockholders with more
than $10 billion in total consolidated
assets shall receive a dividend on paid-
in capital stock equal to the lesser of six
percent and “the rate equal to the high
yield of the 10-year Treasury note
auctioned at the last auction held prior
to the payment of such dividend.”
Section 7(a)(1) requires that the Board
adjust the threshold for total
consolidated assets annually to reflect
the change in the Gross Domestic
Product Price Index, published by the
BEA.

112 U.S.C. 287.

212 CFR 209.4(a).
312 U.S.C. 287 and 12 CFR 209.4(c)(2).
412 U.S.C. 289(a)(1).

Regulation I implements section
7(a)(1) of the Federal Reserve Act by (1)
defining the term “total consolidated
assets,” 5 (2) incorporating the statutory
dividend rates for Reserve Bank
stockholders ¢ and (3) providing that the
Board shall adjust the threshold for total
consolidated assets annually to reflect
the change in the Gross Domestic
Product Price Index.” The Board has
explained that it “expects to make this
adjustment [to the threshold for total
consolidated assets] using the final
second quarter estimate of the Gross
Domestic Product Price Index for each
year, published by the Bureau of
Economic Analysis.” 8

II. Adjustment

The Board annually adjusts the $10
billion total consolidated asset
threshold based on the change in the
Gross Domestic Product Price Index
between the second quarter of 2015 (the
baseline year) and the second quarter of
the current year.® The second quarter
2026 Gross Domestic Product Price
Index estimate published by the BEA in
September 2026 (133.416) is 37.12%
percent higher than the second quarter
2015 Gross Domestic Product Price
Index estimate published by the BEA in
September 2026 (97.302). Based on this
change in the Gross Domestic Product
Price Index, the threshold for total
consolidated assets in Regulation I will
be $13,712,000,000 as of January 1,
2027.

II1I. Administrative Law Matters

Administrative Procedure Act

The provisions of 5 U.S.C. 553(b)
relating to notice of proposed
rulemaking have not been followed in
connection with the adoption of these
amendments. The amendments involve
expected, ministerial adjustments that
are required by statute and Regulation I
and are consistent with a method

512 CFR 209.1(d)(3).

612 CFR 209.4(e), (c)(1)(ii), and (d)(1)(ii);
209.2(a); and 209.3(d)(5).

712 CFR 209.4(f).

881 FR 84415, 84417 (Nov. 23, 2016).

9The BEA makes ongoing revisions to its
estimates of the Gross Domestic Product Price Index
for historical calendar quarters. The Board
calculates annual adjustments from the baseline
year (rather than from the prior-year total
consolidated asset threshold) to ensure that the
adjusted total consolidated asset threshold
accurately reflects the cumulative change in the
BEA’s most recent estimates of the Gross Domestic
Product Price Index.
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